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1. Mpooipio
21NV ABNAVA CGAPEPD ....eenennenene, , METQEU

A) agevog Tng etaipiag pe TNV emwvupdia TRITON ASSET MANAGEMENT ANQNYMH ETAIPIA
AIAXEIPIZEQZ AMOIBAION KEDANAIQN TTou €dpelel otnv ABAva, BaAdawpitou 15, Tou Aoimmou
«ETaipia» TTou eKTTpOCWTTEITAI VOMIKA aTTO TOV K. . AAéCQvdpA... MaykAdpa..., Mevikd AleuBuvTr, Kal

=) e (0T £ o Yo LU R (o TV 1 3 e Tou/TnG oTToioU/ag TTARPN
oToixeia kal deiypa utroypa@ng epiéxovral ato MNMapdptnua I, Tou Aoimmou «EvToAéagy, TTou
mepIAauBavel kai Tov 6po EvToAgig kal avTioTpo@a, cupd@wvoUvTal Kal yivovTal apoifaiwg
a1ro0eKTA Ta akOAouba :

2. H Etaipia
2.1. H Eraipia givar eTaipia diaxeipiong apoiaiwv kepaAaiwyv TTou eroTrreleTal ammé Tnv EmTpotm)

Kepahaiayopdg kail d1aB€Tel adela Asitoupyiag oUP@wva Je TIg dIaTAgeIg Tou GpBpou 12 Trap. 1
Kal 2 Tou v. 4099/2012 yia:

P Tn diaxeipion evog A Trepiocotépwyv OZEKA.

P Tn dlaxeipion XOpTOQUAGKIWY £TTEVOUOEWY, CUUTTEPIAAUBAVOUEVWY EKEIVWV TTOU AVAKOUV 0%
ouvTaglodoTIKG Tapeia, BAcEl EVTOAWV TTOU TTAPEXOVTAl aTTO TOUG TTEAGTEG O€ OIAKPITIKY BAon
Kal yia KEBe TTEAATN XWPIOTA, EQOCOV Ta XOPTOPUAAGKIA TTEPIAGUBAVOUV €va 1 TTEPIOCCOTEPO ATTO
Ta XPNUOTOTTIOTWTIKA PEéCa TTou amapiBuouvTal oto TuAua I’ Ttou MapaptiuaTtog | Tou v.
4514/2018, 61wg IoXUEI.

P Tnv Tapoxi CUMPBOUAWY OTOV TOHED TWV ETTEVOUCEWV WPE QVTIKEIUEVO éva 1 TIEPIOOOTEPA
XPNUATOTTIOTWTIKA péoa atd T1a avaeepdueva oto Tuiua I Tou lMNapaptApatog | Tou v.
4514/2018, 61wg IoXUEI.

P Tn @UAagN kar BIOIKNTIKA SIAXEipIon PEPISIWY OPYAVIOUWY GUANOYIKWV ETTEVOUTEWV.

2.2. H Etaipia d100étel TNV ammapaitntn eutTeIpia, OTEAEXIOKO OUVAMIKO KOl HNXAVOYPOQIKA
UTTOOTAPIEN, TTOU TNG ETTITPETTOUV VA TIOPEXEI UE ETTAPKEIQ TNV ETTEVOUTIKN UTINPECIa TNG
OUMBOUAEUTIKAG Kal DIaKPITIKAG dlaxeipiong xaptouAakiwv treAatwyv. H ETaipia utrokerral,
oUPQWVA PE TO VOUO WG TTPOG TNV €V YEVEL AEITOUPYId TNG, OTNV ETTOTITEID KAI TOV €AEYXO TNG
EmtpoTtrig Kepalaiayopdg.

2.3. H Etaipia gival péAog Tou ZuveyyunTikou KepaAaiou E¢aoc@daAhiong ETTevauTIKWY YTTNPECIWY Kal
UTTOKEITOI OTIG VOUODBETIKEG KOl KAVOVIOTIKEG OIATAEEIG Kal TIG amo@Aacels Tou A.Z. Tou
2UvVEYYyUNTIKOU, TTPOKEINEVOU va KaAUTTITovTal atmd autd, ol TTapexopeveg ammd tnv Etaipia,
ETTEVOUTIKEG UTTNPETiEG. To UWog TNG KAAUWNG avépyeTal oApepa oto TTooo Twv 30.000 Eupw
yla TO OUVOAO TWV TTAPEXOUEVWV TTPOG KABE TTEAATN ETTEVOUTIKWYV UTTNPECIWV.

3. AvrTikeipevo Tng oUpBaoNg

3.1. Me tnv TTapouca cuppacn, ol EvioAgic avaBétouv otnv ETtaipia évavt Twv opiféuevwy oTo
MapdpTtnua VII TpounBeiwy, Tnv TTpayuatotroinon Tpdagewy, UTto Toug EAG I0IKOTEPOUG OPOUG:

3.2. O1 EvtoAcig duvartal va avaBétouv otnv Etaipia tnv mpayupartomroinon mpdagewyv €11 Twv
XPNHATOTTICTWTIKWY PECWYV TTOU ava@EPOVTAl KATWTEPW UTTO Tov 6po OTI KGBe avaBeon Ba
ouvodeleTal atod €I0IKN £yypa@n N Kal TTPOQOPIKI) EVTOAN TOUG Kal OTI Ba UTTApXEl UTTOAOITTO
oTov TnPoUphevo Aoyaplaopo Twv evioAéwv. H EvioAn utmopei va do6ei mpog tnv ETaipia
EYYPAPWG N KAI TTPOPOPIKWG, e TnAgopoloTuTTia (fax), TNAETUTTO i JE KABE NAEKTPOVIKO PECO
oupTrepIAapBavopévng TNG NAEKTPOVIKNG aAAnAoypagiag (e-mail), KaBwg Kal TNAEQWVIKWG.
EidIkA evToAr] Bswpeital 00Beica kal og eEQIPETIKEG TTEPITITWOEIG TTou N ETaipia, aduvatouoa va
e19oTToIN0ElI TOUG EVTOAEiC, Kpivel OTI TTPETTEl TTPOG TO CUPQPEPOV TOUG VA TTAPEKKAIVEI ATTO TIG
000¢ioeg odnyieg, dIOTI Ye TNV TTApPoUca didETAI TETOIA YEVIKI EVTOAN.
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H Etaipia 6a 1Tpofei, ye Baon 1N cupewvnbeioa €TEVOUTIKA GTPATNYIKI TTOU QVAQEPETAI OTO
Mapdptnua VI, oTnv TTapox CuufOoUAWV OTov Topéa €TTevOUCEWV TTou Bewpei Katd Tnv
EKTIMNON TNG, KOTAAANAEG 1} eTTw@EAEiG yia Toug EVToAgig yia Tnv KatdpTion cuvaAlaywyv oTa
akOAouBa XpNUaTOTNIOTWTIKA P€oa, Ta oTToia dUvavTal va TTEPIAaPBAvVOVTal GTO XOPTOPUAGKIO :

MeToxég, Exchange Traded Funds (ETF’s) kai pepidia opyaviopwyv CUAAOYIKWY ETTEVOUCEWV.
OpodAoya, opoAoyieg kal eTTevOUOEIG 0TABEPAG aTTOO0CNG.

TiTAOUG TNG XpnUATAYOPdG.

TiTAOUG TTPOBETUIOKWYV XPNHOTOTTIOTWTIKWY cUuBacewy (futures), cuptrepIAauBavopévwy Twv
1I000UVAUWY TITAWV TTOU TTAPEXOUV JIKAIWHa EKKABAPIoNG TOIG JETPNTOIG.

MpoBeopiakd cupBoiaia emrokiou (FRA).

ZupBdaoeig avtaAAayrg (swaps) UTTOXPEWOEWV HE QVTIKEIUEVO ETMITOKIO 1 OuvAAAaypa i
oupBdaocelg avtaAAayng OUVOEOUEVEG PE PETOXEG ) PE DEIKTN METOXWV (equity swaps).

Alkaiwpara TTpoaipécewg (options) yia ayopd R TTWANGN OTTOIOUBATIOTE ATTO TOUG AVWTEPW
TITAOUG, TTEPIAGUBAVONEVWY TWV IOOUVAUWY TITAWY TTOU TTaPEXOUV OIKaiwa EKKaBApIoNnG ToIg
MeTPNTOIG, 18iwg diIKalwpaTa TTpoalpéoewg (options) £TTi CUVAAAGYUOTOG KQI ETTITOKIWV.

Aopnpéva XpnUaToTTIoTWTIKG péoa.

O1 EvtoAgig onpeiwvouv ato Mapdptnua VIII Tng TTapoloag Ta XpnUATOTTICTWTIKA JECQ, ETTI TWV
oTroiwv dgv €MBuPoUV TNV KATAPTION OUVOAAaYwYV, KaBwg Kal va BEcouv €10IkoUg 6poug Kal
TTEPIOPIOPOUG OXETIKA PE TNV avaTiBéuevn oTnv ETaipia diaxeipion Tou xaptoguAakiou Toug. Oi
EvToAgic duvavtal va TPOTTOTTOINCOUV TIG 0dnyieg Toug Tpog Tnv ETtaipia eyypdowg, pe
TnAgopoioTuTria (fax) r pe nAekTpovikd prvupa (e-mail).

H Etaipia epapudlel diadikagia TTpoodIopIcPoU TG ayopds-OTOXOU TWV XPNHATOTTIOTWTIKWY
MéOwv, TTpIV TTPpOREi OTNV TTAPOXA ETTEVOUTIKWYV OUMBOUAWV 1 O€ ETTEVOUTIKEG KIVIOEIG YIO
Aoyapiaouo Twv EvioAéwv TnG. H TTOAITIK TTpoodIopiGHoU TNG ayopds oTOXoU TTeEpIAaUBAveTal
oTo MapdpTtnua Xl Tng TTapoucag.

QG XapTOQUAGKIO VOEITalI TO CUVOAO TwV XPNUATWY, OPJOAOYWYV, HETOXWY, HEPISiWY apoifaiwy
Ke@aAaiwyv kal GAAWV aglwv elIonyuévwy Og opyavwuévn ayopd, TTou ol EvToAeig €xouv Béoel
utté Tn oupPBouleuTikA dlaxeipion Tng ETaipiag 3 Ba BEcouv aTo PEAAOV Kail TTou, KaTd dnAwon
TwV EvioAéwv, aviikouv atToKAEIOTIKA g€ auToUg atrd KoIvou, wg Povadikoug dIkaloUuXoug Kal
Oev emBapuvovTal e OTTOIadNATTOTE SIKAIWMATA, ATTAITAOEIG ) agIoEelg TpiTwy. ETmpoobera, ol
EvtoAgig dnAwvouv pe Tnv TTapoloa OTI £xouv TTEPIEABEI VOUING OTNV KaToxr TOug Kai €ival
OIKaloUyol OAWV TwV TITAWV, TTEPIBwpPIwWY acpaAciog oe YeTPNTA A TITAOUG, KaTATEBEINEVWV N
peTagepopévwy oTnv ETaipia atmd Toug EvroAcig, kai 6T auToi ol TiTAoI, Ta TTEPIBWPIa aoPaAciag
o€ METPNTA N TiTAOUG €ival eAelBepa amd otrolodnToTe Papog kai ol EvioAeig dev Ba
EVEXUPIACOUV Il GAAWG TTWG OUCTHOOUV BAPOg € auToUg TOUG TITAOUG 1] TTEPIBWPIO AOPOAEIQG,
TTANV QUTWV TTOU CUCTHVOVTAl YE TN ouvaiveon Tng Etaipiag. MetpnTtd kai GAAa TTepiouciakd
OToIYEIa TTOU aTToKTWVTAl aTTd TNV ETaipia yia Aoyapiaopd twv EvioAéwv oUpgwva pe TIg
Olataéelg TNG TTapouoag, Ba atroTeEAOUV PEPOG TOU XAPTOPUAGKIOU.

H apxik aia ToU xapTo@uAakKiou KaTd Tnv nuepopnvia €évapéng TnG OUMBOUAEUTIKAG
dlaxeipiong, avagéperal oto Mapdptnua 1X.

H Etaipia 6a AauBavel kGBe eUAoyo PETPO WOTE va eEUTTNPETEN e TOV KAAUTEPO dUVATO TPOTTO
Ta oUP@épovTa TwV EVToAéwv OTav divel EVTOAEG G TPITOUG yIa TNV €KTEAECN CUVOANQYWV O€
XPNHUATOTTIOTWTIKG péoa 1] 6Tav AapBaver kal dIaBIBAlel o€ TPITOUG EVTOAEG Twv EVTIOAEwY TTPOG
ekTéAeon. Ta péTpa autd e€eidikeUovTtal oTo MNapdptnua Xl kal arroTeAoUV TNV TTOAITIKA BEATIOTNG
EKTENEONG EVTOAWV TG ETaupiag. X TTePIiTITwon 1TTou ol EVToA€ic SWaoouv GUYKEKPIPEVEG 0BNYiES
avagopika Je Tov TPOTTO €KTEAEONG Miag evioAng, n Etaipia Ba katafdAel kGBe duvarn
TTPooTTaBEIa, 6TTOU aUTO €ival duvaTov, WaTe va akoAouBnBoUv ol odnyieg Toug. MNap' dAa auTd
evdéxeTal, oTav n ETaipia evepyei cUPQWVA e CUYKEKPIPEVEG 0dNYiEG, va Unv gival o€ Béon va
EKTEAEDEI TN OUYKEKPIYEVN auvaAAayr oUP@WVa PE TNV TTONITIKEA BEATIOTNG EKTEAEGNG EVTOAWV.

Aedopévou OTI 01 ayopEG XPMMOTOG KAl KEQAAQiou UTTOKEIVTAl O€ aTTPORAETITEG DIAKUUAVOEIG,
OTTWwG pnTa avayvwpifouv ol EvioAeic, H ETAIPIA AEN EITYATAI TO ANOTEAEZMA THX
NMAPOXHX XYMBOYAQN ITO YNO AIAXEIPIZH XAPTO®YAAKIO, oute euBlvetal yia
oTToIadATIOTE ouva@r nNUIG UTTOoTOUV oI EvToAgig, 0UTe eubuveTal yia TTPAEEIS 1 TTAPaAEiYeIg
TPITWV TTPOCWTTWY XPNCIPOTTOIOUKEVWY aTTO AUTAV OTa TTAdicIa TnG TTapouoag ouupBacng, ouTe
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euBuveTtal yia Tuxov {nuio Twv EvioAéwv o€ TTEPITITWOEIG PEPIKAG N OAIKAG avaOTOANG R
TTEPIOPICHOU TWV EPYACIWV TNG | OTTOIOUBATTIOTE TPITOU XPNOIUOTTOIOUPEVOU ATt AUTHY OTd
TAdiola TG TTapoucag eCaITiog aTTOPACEWV 1 TIPAEEWY TWV CGPXWYV, TUXAiIWV YEYOVOTWY N
yeyovoTwyv avwTépag Biag, OIaKOTAG AeIToupyiag ouoTNUATWY KOl YEVIKA YEYOVOTWY TToU
EKQEUYOUV Tou eAéyxou TnG. H guBlvn Tng ETaipiag tepiopifetal otnv TTapoxr KATtaAANAwv
oupBouAwv oToug EvroAgic. H kataAAnAOGTNTa Twv CUUPBOUAWV KPIVETOI HJE Qva@opd Ot
QVTIKEIYEVIKA KPITAPIO KATA T OTIYUR TTou TrapéxovTal, AauBavovtag utrown TIG YEVIKEG
OIKOVOMIKEG OUVONKEG Kal TIG €I0IKEG OUVONKEG Twv EVTIOALwv Kal 61 €K TOU OTTOTEAEOUOTOG.
>uvaewg n Etaipia dev euBuveTal yia oTroladnTToTE ATTWAEIA €UKaIpiag atd Tnv oTToia n agia
TWV €TTEVOUCEWYV TWV EVTIOAEwV evdEXOUEVWG Va gixe auénOEi | yia oTToIadNTTOTE WEiwon TNG WG
avw agiag, €kTOG €AV n Peiwan 1 aTTwAEIa ival GUETN CUVETTEIO TOU BOAOU A TNG aPEAEIOG TNG
Etaipiag va cuppopewbei e Tig odnyieg Twv EvioAéwy.

3.10. H Eraipia yvwortotrolei otoug EvioAgic Toug yevikoUg €TTeEVOUTIKOUG  KIVOUVOUG  TTOU
avaAapBAavouv e Tn CUMPMETOXN TOUG OTIG AyopEG XPAMOTOG Kal KEQAAQiou Kail gival
OUVUQOOHEVOI HE TIG ETTEVOUCEIG KaBWG Kal TOUG KIVOUVOUG ava KaTnyopia XPnUaToTTIoTWTIKOU
péoou. Opiouéva Bacikd KpItApia agioAdynong Twv KIvOUVwY gival n atrwAgla yépoug i Tou
OuvoAou TnG emmévduong, n duvardtnTa POXAeuong, N agepeyyudTnTa TOu €KOOTN KAl N
OuVaTOTNTA PEUCTOTTOINONG TWV XPNHUATOTTIOTWTIKWY Héowv. O1 EvioAgig evnuepwBnkav Kal
KaTavonoav oTmmOAUTa TOUg KIVOUVOUG auTouG KaBwg Kal Toug aufnuévoug Kivouvoug TTou
OUVETTAYoVTal Ol CUVOAAQYEG O€ TTaPAYywYa XPNUATOOIKOVOUIKA TTpoidvTa. TéAog, ol EvToAcgig
TTapéAaBav TO avTioTOIXO EVNUEPWTIKG onueiwua 1Tou TrepIAauBavetal oTto Mapdptnua X yia
TOUG TTAPATTAVW ava@EPOUEVOUS KIVOUVOUG.

4. TAnpe§ouoidoTnTa

4.1. O1 EvToAgig e Tnv TTapouoca cUPBacn, Tapéxouv oTnv ETaipia Tnv evioAn kai TTAnpegoucidtnTa
va TTPATTEl O,TI €ival avayKaio Kal va uTtoypdgel KABe €idoug £yypa@o TToU aTTaITETal, yia Tn
dlayeipion Tou XapTOQUAQKIOU TOuG, GUUPWVA JE TOUG OpOoUg TNG TTapoloag cuufaong.

4.2. O1 EvToAcig TTapéxouv oTnv ETaipia Tnv evioAn, TTANPeCoUCIOTNTA KaIl TO JIKAIWKA VA avoiyel OTO
Gvoua Toug Kal yia Aoyaplacud Toug olovonTrote GAAO Aoyaplaoud Bswpei avaykaio Katd Tnv
Kpion Tng.

5. Ymokardortaon

51. O1 EvroAeig pntd avayvwpifouv kal dnAwvouv 611 n Etaipia dikaioUtal va aoknoel OAa Ta
TTapexopeva amd Tnv TTapoloa cUPRACN O€ QUTHV JIKAIWHKATA 0OpPIifOVTAG UTTOKOTAOTATOUG
evioAodoyoug otnv EAAGDa 1 oTo eCwTepikd (GAAeg A.E.A.AK., E.TLLE.Y., XpnuaTioTnpIakeg
eTaIPiEG, TPATTECEG, AVTITTIPOCWITOUG, BePaTOQUAAKEG, K.a.). H ETaipia dev euBuveTtal yia Tuxov
TITAIOUATA TWV UTTOKOTACTATWYV Kal €18IKATEPA IO TH YN €yKaipn 1 Tn Un cUg@wvn Ue odnyieg
TNG EKTEAEON TWV eVvIOAWV TNG A okOua Kal TRV aduvapia Twv UTTOKATACTATWY Yia Thv
eKTTARpwaon Toug. O1 EvioAgic TTapairolvTal pnTwg Twv TTOPEXOPEVWY aTrd To apBpo 716 Tou
AoTikoU Kwdika SIKaIwUATwy Twv Katd NG ETaipiag, duvduevol va otpapolv uévo Katd Twv
utrokardoTtatwy. H ETtaipia oTnv TepiTTwon auTh, €ival UTToXpewpévn va TTAPAOXEl OXETIKA
€€oua1000TNon oToug EvioAgic wg kal kaBe ouvdpour] TTou eUAoYa OTTAITEITAI, YIA VO OTPAPOUV
KAT QUTWV.

6. Koivog Aoyaplaouog

6.1. Pntwg ouvopoAoyeital petagl Twv cupBarlopévwy Kal avayvwpidetal €10Ika atro Toug EvroAcig
OTI JeTAEU TwV EVIOAEWwV 0€ Ox€oN WE TIG €K TNG TTOPOUCAG UTTOXPEWOEIG KOI TA €K TNG TTApoUCag
OIKAIWPOTA TOUG, ugioTaTal TTadnTIKA Kal evePyNTIKN €16 OAGKANpo evoxr. Kabévag atmd Toug
EvToAcig ptropei va kdvel xpAon Tou AoyaplaopoU Xwpig Tn oUPTIPaEN Twv UTTOAOITTWV
EvioAéwv, €xwyv, eVOEIKTIKA, TO dIKAIWMNA TTOPOXAG, ATOUIKWG, 0dNYIWV KAl EVTOAWY TTPOG TNV
Etaipia, kaBwg kai 70 dIkaiwpa va ¢ntAcel amd Tnv ETtaipia Tnv autoloia amodoon f
PEUCTOTTOINON OAOU ) HEPOUG TOU XAPTOPUAAKIOU Kal THV ATTOdOCN O€ AUTOV TOU TTPOIGVTOG TNG
peucToTroinoewg. O1 EvroAcig Tmapéxouv pe 1o cuvnuuévo otnv TTapouca (Mapdptnua II),
auoifaia evioAr] kal avéKkAnTn, cUu@wva pe To apBpo 218 AK, mAnpefoucidtnTa TTPOG
aAAnAoug, n omoia Ba 1oxUel Kol PeTG TO BAvarto, avikavotnTa r KAPUEN O TITWYEUON
oloudnmote amd auTtolg, va TIpofaivouv ae OTTOIECONTIOTE TIPAEEIG dlaxEipiong Tou
XOPTOQUAOKioU, akOun Kal e autooUuBacn, cupTtrepIAapBavopévng Kal TNG PEUCTOTTOINCEWG
OAwv 1 opiopévwy aTTd Ta OTOIXEIO TOU XOPTOPUAAKIOU Kal EI0TTPAEEWG TOU TTPOIOVTOG QUTHG N
TNG ATTOAAWEWG AUTOUCIWY OTOIXEIWY ToU. ZUP@wva Pe To apBpo 2 Tou v. 5638/1932, pe 1o
BdavaTto OoTToIoUdATIOTE aTTd TOUG OIKAIOUXOUG - EvToAeic o Aoyaplaoudg  TrepiépxeTal

QAUTOBIKAIWG OTOUG UTTOAOITTOUG ETTICWVTEG GUVDIKAIOUXOUG, UEXPI TOV TEAEUTAIO QUTWV.
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6.2. Mpageig ) TapaAeiwelg kal evog atrd Toug EvioAcig, oe oxéon e Tnv Etaipia, epoécov pntd dev
TTPOBAETTETON TO avTIBETO OTNV TTapoUoa BewpoUvTal KOIVEG TTPAEEIG I TTAPAAEiYEIG AWV Twv
EvioAéwv kal OeCPEUTIKEG Yo auToUg, DUVANEVEG va avTiTaxBouv eyKUpwG EvavTl OAwv N
otroloudATToTE aTTd TOoUug EVTOAEiG. EIdIkOTEPA, EVTIOAEG 1} 0dnyieg TTpog TNV ETaipia, dnAwaocelg,
I0iwg yia ouvaivean, £ykpion, empBeaiwan, ouuTTpagn, eEoucioddTnon TTou yivovtail ) didovral
atrd otrolovonTIoTeE Twv EvioAéwv Bewpeital apaxnTwg OTI €yivav 1 666nkav ammdé 6Aoug Toug
EvToAcig atmo koivou. Opoiwg katayyeAia Tng TTapoucag cUPBacng atmd otroiovonTrote EvioAéa
AUgl TNV TTapoUca cUpBacn Kal OAa Ta yeyovoTa Ta avagepopeva oto dpbpo 486 Tou AoTIKOU
Kwdika evepyouv avTIKeINEVIKWG. O kabBévag atd Toug EvioAeig euBuveTtal €1 0AOKANPO EvavTi
NG ETaipiag yia kaBe utmoxpéwaon Twv EvioAéwv TTou atroppéel atréd Tnv mapouoa cuufacn n
B€Ae1 dnuioupynBei atTd TNV epappoyn Toug. AnAwaelg kal TTpagelg TNg ETaipiag atmeubuvopeveg
I oTTeubuVTEEG KATA TOUG OPOUG TOU TTAPOVTOG TTPOG Toug EvToAeig, BewpouvTal eykUpwg
YEVOUEVEG EvavTl OAwV Twv EVTOAéwv epOoov éyivav £0TW Kal TTPOG évav TwV EVTOAéwv.

7. Ogparo@UAAKAg

7. H Etaipia o@eilel va katabétel To UTTO JIAXEIPION XOPTOPUAGKIO 0t «@eUaTO@UAAKOY, TTOU
TepIAapBAvel Kal Tov 0po BePaTOPUAAKES Kal avTioTpopa. Otuato@UAakag givalr n Tpdatrea
HSBC France, Athens Branch.

7.2. O1 EvtoAcig dnAwvouv pntd OTI TTapEXouv Tnv e¢ouaia oTo BEPATOPUAAKA, TTOU OTTOOEXETAI,
oupgwva pe n diataén Tou apBpou 830 Trap. 2 Tou AaTikoU Kwdika, va dIabéTel eEAeuBEpwG Ta
OTOIXEiO TTOU CUVBETOUV TO XOPTOQUAGKIO, HECQ OTA TTAQIOIO TNG ME TO TTAPOV TTAPEXOUEVNG OTNV
Etaipia e€ouciag oupBouleuTikKAG diaxeipiong Tou xapTto@uAakiou Twv EvioAéwyv. Or EvroAcig
pNT& dNAWVOUV Kal CUP@WVEITal attd Toug cuuBaAAduevoug , 6T Ta TTEPIAQPBAVOPEVA GTO TTPOG
@UAOEN XaPTOPUAGKIO XprHaTa, Twv OTToiwy TNV £€ouaia 01d0song €xel 0 BepaTopUAAKAG, HEoa
oTa TTAaiola Tng TTapoucag cUuBaong, dev atmmoTeAolv dAvelo Twv EVTOAEwY TTPOG AQUTAv.

7.3. ZupQwveital T Xpedypa®a Kai AOITTOI TiTAOI, TTOU CUVBETOUV TO XaPTOQUAAKIO, dev Ba divovTal
atd v EvioAoddxo wg daveio TTPog TPITOUG, EKTOG av ol cUPBaAAGuEvol pnTd cuvaivolv o€
auTo.

7.4. O1 EvtoAeig mmapéxouv otnv Etaipia pnt evioAn kai TAnpeoucidtnTa va Trpofaivel oTnv

doknon Twv TAong QUOEwG OIKAIWUATWY, Ta oTroia atroppéouv atrd 1o uttd dlaxeipion
XOPTOQUAGKIO KIVNTWY &IV Kal €1I0IKOTEPA va TTpofaivel oTnv ioTrpagn PEPIOUATWY, TOKWY,
oTnv doknaon A dIGBeon Twv JIKAIWHATWY WAPOU Kal aTAV TTApaAafn] TiTAwv.

8. Avriypago Aoyapiaopou — MapakoAoUBnon xapTo@uAakiou
8.1. H Etaipia 8a atrooTéAAel katd 10 TTpwTo dekarnuepo (10AuEPO) KABE prAva £yypa@n avaAuTIKn
EVNUEPWOT ATTO TNV OTToIa VA TTPOKUTITOUV UE CAPRAVEIQ :

P  To xapTo@UAGKIO UTIO Blaxeipion (APXIKO XOPTOQUAGKIO TTAEOV WETETTEITA KATABEOEWV UEiov
METETTEITA AVAANYEWV).

P Ta AApN oToIXEia Og TTOCOTNTA Kal N agia cuvaAAaywy Kal TS Kivnong KaTd Tov TTponyoUdEvo
MAva (kaTaBéoelg xpnUATwy Kal AOITTA OTOIXEI TOU XapTOQUAQKiou).

P Ta TTo0OTIKA UTTOAOITTA Yia KABE OTOIXEIO TOU XAPTOPUAGKIOU KOTAE TNV TEAEUTAIO NUéPa TOU
MAva, OTOV OTT0I0 ava@EPETAl N EVNHEPWON (NUEPOUNVIa avagopdag).

P> H avd yovada Tiur KTACEWS Kal N avd povada Tpéxouoa TIUA yia KABe oToIxeio (wg Tpéxouoa
TIMNA VOEITal N €TTIONKN TIMA KAEIGIPATOG TNG ayopdg Katd TNV NUEPOPNVIa avapopdg).

»  H ouvoAikn aia KTAOEWCS Kal N GUVOAIKT] TpEXoUOa agia yia KABE OTOIXEID KATA TNV NUEPOUNVIa
avapopdae.

P H ouvolkfy afia KTHOEWS Kal N OUVOAKKA Tpéxouoa afia Tou XAPTOQPUAGKIOU KOTA TNV
nUEPONNVIa avapopag.

P To OUVOAIKG TTOGG QEOIBWY KAl TIPOUNBEIV TTOU XPEWBNKAV AVOPEPOVTAS XWPIOTA TNV aUoIBA
dlayeipiong Kal To OUVOAO TwV £§0DWV TTOU CUVOEOVTAI [IE TNV EKTEAEDT).

P To GUVOAIKG TTOOO TWV CUVBEOUEVWV PE TO XAPTOPUAGKIO TOU TTEAGTN WEPIOPATWY, TOKWV Kal
GAAWV TTANPWUWV.

» H olykpion NG ammédoong Tou XapTOQUAOKIOU O OXECN WE TOV TUXOV BEIKTN avagopdg yia TNV
idla xpovikh Tepiodo.
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8.2. Me Tnv euTTPOBETUN evnUEPWON Toug oI EvToAeig €xouv Tn duvatoTnTa va TTapakoAouBolv Tig
TUXOV QOPOAOYIKEG UTTOXPEWOEIG TTOU GUVETTAYETAI N KTAON KIVNTWY agiwyv, yia TNV eKTTARpwOnN
Twv omoiwv n ETaipia dev @épel kapia eubuvn. ETriong, n Etaipia amoaAAdooeTtal Tng
UTTOXPEWOEWS YVWOTOTIOINCEWS OTOUG EVTOAEiG TNG QOPOAOYIKAG UETAXEIPIOEWSG  TWV
ETMAEYUEVWY TOTTOBETHOEWV.

P Hnuépa, o xpdvog Kal TOTTOC SIaTTPayUATEUONC.

8.3. O1 EvToAcgig ogeilouv va €6eTG{ouv TTPOTEXTIKA TIG KATAOTACEIG Kivnong Tou AoyapiacguoU Toug
Kal, Qv £XOUV TTAPATNPNOEIG, Va TIG aTTEUBUVOUV eyypAPWGs PEOO g€ EUAOYO XPOVIKO dIGoTnua
mpog Tnv ETaipia. Metd 1o mé€pag evog (1) pnvog atmod Tnv nUEPOUNVia atrooTOARG TWV WG Gvw
KOTOOTAoEWV Kivnong AoyapiaouoU, eAAciyel eyypdgou evavTiwoewg Bewpeital 6T ol EvToAeig
OUHPQWVOUV UE OAgG TIG dievepynBeioeg oTa TTAaioIa TnG TTapouoag ouppacng, ato Tnv Etaipia
Tpageis. EmmmAéov, pnTwg cup@wveital 6T ol EvioAegig dikaloUvtal oTroTedNTTOTE Va {nToUv va
AauBdvouv ammé Tnv ETaipia avtiypaga atmmobeTnpiwv eyypa@wy, KoBWG Kal OlwvOnTIoTe
TTAPACTATIKWY 1 TITAWV PETOXWVY TTou Ba ayopacTouv atod Tnv Etaipia yia Aoyapiacué Toug. H
aduvayia Tng ETaipiag va avratmokplBei OTIG KOTA TO GVW UTTOXPEWOEIG TNG TTAPEXEI OTOUG
EvToAcig dikaiwpa katayyeAiag TnG TapoUuoag Kal agiwon armokartdoTaong olacONTIoTE {Nuiag
TOUG.

8.4. H ETaipia TapakoAouBei Tnv atrédoon Tou xapTto@uAakiou Twv EvToAéwyv o€ kaBnuepivi Baan.
>€ TIEPITITWON TTOU N OUVOAIKN agia Tou XapTo@uAaKiou, OTTWG €eKTINATOI OTO TEAOG TOU
TTPoNyoUHEVOU nuUEPOAOYIOKOU prva, utroTiyaTal katd 10% (kai epegrg o€ TTOAAQTTAGCIa TOU
10%), n ETaipia 6a evnuepwoel Toug EvioAeig To apydTtepo oTn AREN TNG pydaoiung nuépag Kartd
TNV oTroia onuelwdnke n utrépBacn Tou opiou. EGv n utrépPacn Tou opiou OnUEIWBNKE GE [N
EpPyaoiun nuépa, n evnuépwaorn Yiveralr oTo KAEioIWO TNG €TTOPEVNG epydoiung nuépag. H
ouykpIion TngG Tpéxouoag agiag Tou xapTo@uAakiou o€ OxEon ME QUTAV Tou TEAOUG Tou
TTPONYOUHEVOU NUEPOAOYIOKOU Prva dev TTEPIAAUBAVEI TIG AVOAAWEIG TTOU TTPpayUATOTTOINBNKAV
oT0 dIdoTnua auTé.

8.5. Edv o1 EvioAgig kaTéxouv Béoeig o€ HOXAEUPEVA XPNUATOTTIOTWTIKA PECO 1} OUVAAAQYEG TTOU
ouveTTayovTal evOEXOHEVN UTToXpEwanN, N ETaipia TTapéxel Tnv evnuépwon o6tav n apxikn agia
KGBe péoou utroTiudTtal katd 10% (kai epegng oe ToAatTAdola Tou 10%). H evnuépwon autn
TTAPEXETAI VIO KABE PECO EeEXWPIOTA, EKTOG €AV CUN@WVNOEI dIOQOPETIKA PE TOuG EvToAEig Kai
utTtoBaAAeTal To apydTepo oTn AREN TNG €pydoiung HEPAG KOTA TNV OTTOia ONUEIONKE N
uTTéEPBOCN TOU Opiou 1 €Gv N UTTEPPROCHN TOU OPIOU CNUEIBNKE O€ PN €PYAcIun NUEPA, OTO
KAEIOIMO TNG ETTOPEVNG EPYACIUNG NUEPAG.

8.6. EmmpdobeTa, o1 EvioAgic avayvwpifouv kal atrodéxovtal 6Tl yia TOuG OKOTTOUG TNG TTapoUoag
oUuBaong Kal avagopika PE T UVOAAGKTIKA dpacTnPIOTNTA TOU XAPTOPUAGKIOU WE TpiTa uépn
(GMeg ALE.AAK., ETLE.Y., xpnuoTioTnplokEG €Taipieg, TPATTECES, K.a.), OUPQWVA ME TIG
e¢ouaiodoTtnoelg Twv Mapaptnudatwy IV kai XIX, wg d1elBuvon Twv EvioAéwv Ba dnAwveTal n
ekaoToTe £€0pa TG ETaipiag. Z1n dievBuvon autr Ba attooTEAAETAI CUP@WVA E TO VOUO Kal TNV
€KAoToTE OUMPPBaon KABe €VIUTTO TTOU OQOPA TOUG EVTOAEIG, OTTWG, E€VOEIKTIKA, TTIVAKIDIA,
TTEPIOBIKEG EVNUEPWOEIG, KIVATEIG AOYAPIOTUWY K.d.

9. Ymoxpewoeig ETaipiag

9.1. H ETaipia o@eilel va CUPPOPQWVETAI Kal va dNAWVEI OTO Ovoud Kal yia Aoydaploopd Twv
EvToAéwV oUPPOPPWON TTPOG TOUG ICXUOVTEG KAVOVIOUOUG TTou SIETTOUV TA XPNHATIOTAPIA Kal
TIG QyOPEG XPEOYPAPWY Kal AOITTWV TITAWY TOU ECWTEPIKOU A £EWTEPIKOU, WG KAl CUPHOPPWON
TTPOG OTTOIAdNTTOTE JEAAOVTIKA JETABOAN i} TPOTTOTTOINGCTH TOUG.

9.2. Katd Tnv evaoknon Twv KaBnkovTwy TG cUPQwva Pe Tnv Tapoloa n Etaipia eubuvetal Evavr
Twv EvioAéwv yia otroiadATToTE {NMia TOUG TTPOEEVNOEL, UTTO TNV TTPOUTTO0E0N OTI QUTA OPEIAETaI
oe 00A0 1 Bapeia apéAeid Tng. H ETaipia dev €xel euBOvn yia {nuieg TTou TUXOV TTPOKANBoUV
Aoyw avwTépag Biag, otnv évvolia Tng oTroiag cupTrepIAapBaveTal N amepyia Twv UTTAAARAwY
G. MNevikad n Etaipia dev Ba euBlvetal yia otroladATroTe {nuia r GAAn cuvémeia Tou Ba
TTPOKANBEi éveka oTTolI0adATTOTE KOBUOTEPNONG, TTAPAAEIYNG 1 aduvauiag yia TNV eKTTARpwWON
OTTOIAOONTTOTE UTTOXPEWONG, EVEKO OTTOIOUDNTTOTE VO[OU, diatayng ) GAANG TTpAagng r aTTelAfg
TPAE¢NG omoiacdnoTte apxng (de jure ) de facto) A éveka oTrolIA0dATTOTE GAANG QITIAG EKTOG TOU
eAéyxou Tng ETaipiag. H Etaipia dev guBuveTal yia TIG OPOAOYIKEG OUVETTEIEG OTTOIACONTTOTE
OUVOAQYAG.
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10. Ymoxpewoeig - AnAwoeig EvioAéwv

10.1.

10.2.

10.3.

10.4.

10.5.

O1 EvtoAgig dnAwvouv 0TI gvepyoUv dI' idlIov Aoyapiacuo Kal 0TI Ta ATOUIKA OTOIXEIO TOUG €ival
Ta AETITOPEPWG avagepopeva oto Mapdptnua |, avaAaufdvouv Og Tnv uttoxpéwaon va
yvwaoToTroinoouv otnv ETaipia, apéowg kal TTpoonkovTwg KABe HeTaBoAn autwy, TTpéoKaipn A
MOviun, GAwg n Etaipia dev eubuvetal atrd Tn dlevépyeia TTPAEEWY, PE BAon Ta OToIXEI TWV
EvioAéwv TTOU €ixe umdwn Tng, TPIV TN MPETABOAAR. ATOOTOA KABE yvwoToTroinang,
evnuépwong, €1do1roinong KATT. ammd Tnv Etaipia otn d1elBuvon 1 ye T1poTTo TTou ol EvToAeig
onAwvouv yia 1o okoTo autd oTto Mapdptnua I, ouvioTd TTPOCHKOUCO OTTOOTOAR OXETIKAG
TTANPoPOpPNOoNG Kal attaAAdoaoel TNV ETaipia atré KaBe oXeTIKN €uBUvN.

O1 EvtoAeig utméoyovtal 611 Ba TTapéxouv oTnv Etaipia perd ammd aitnud Tng, oTroiadnTroTe
TTANPOQYOPIO OXETIKA HE TIG OIKOVOMIKEG I ETTIXEIPNUATIKEG UTTOBECEIG Twy, O0TTwG N ETtaipia
MTTOpEi EUAOYa va {nNTA TTPOKEINEVOU VO CUUHOPQWOET E TIG UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO
TN vopoBecia, Tov Kwdika AgovioAoyiag Kal To €v yével KavovIiOTIKO TTAQICIO TTou JIETTEl TN
AeiToupyia TnG.

>e TepiTTwaon Tou ol EvioAeig emBupolv avaAfyelig PETPNTWY yia OTTolodATToTE AdYO, Ol
QVTIOTOIXEG EVTOAEG, OI OTTOiEG O€ KABE TTEPITITWON TTPETTEN va SivovTal eyypa@wg [oTnv £vvola
Tou eyypdagou TrepIAapBaveral n TnAcopoloTutria (fax) kal To nAekTpovikd pAvupa (e-mail)],
€QOCOV N UAOTTOINGCH TOUG QTTAITEl PEUCTOTTOINGN OTOIXEIWV TOU evepynTIKOU, Ba ekTeAoUvTAI
avaAoya JE TNV EUTTOPEUCIUOTNTA, T DIaBeTINOTNTA, KABWG KAl TO £i00G TWV PEUGTOTTOIOUHEVWDV
oToIxEiwV Péoa 0TO amoAUTWG avayKaio eUAOYo Xpoviko didoTtnua. Etiong, n ETaipia, eAAsiyel
pPNTWV £YYpAa®wy odnyiwv £xel OIKaiwua ETTIAOYNG TWV OToIXEIWV TTou Ba peucToTToinBoUV Kal
Oev eUBUVETQI OTNV TTEPITITWON TTOU Ol AVWTEPW EVTOAEG 0Ny OoUV O€ PeEiwan Tng amdédoong
Tou UTTO dlaxeipion XapToguAakiou Twv EvioAéwv, KGBe oxeTikoU KIvoUvou avalauBavouevou
atTOKAEIOTIKA a1Td TOug EVTOAEiG.

O1 EvroAeig auvaivouv 6Twg n ETaipia mpofaivel o cuykevTpwTikEG ouvaAlayEg (block trading)
yla TTEPICOOTEPOUG TTEAATEG oUpTTEPIAGUBavouévou Kal Twv EvioAéwv atmd koivou. EvoéxeTal n
OUYKEVTPWTIKA CUVAAAQyr va €xel WG ATTOTEAECHA Tnv €TiTEUEN yia Tov EvioAéa Tiung n
TTO0OTNTAG OIAPOPETIKAG ATTO QUTAV TTOU Ba PTTOPOUCE va ETTITUXEI WG OTTOTEAECUO OTOMIKAG
ouvaAayng. H ToAimk Tng Etaipiag n otmoia cuptepiAaufdvel Toug Opoug Kal TIG
TTpoUTTOBETEIG KATW aTTd TIG OTToieg N ETaipia dUvatal va opadoTrolei EVIOAEG TTEAQTWV Kal va
TTpoRaivel o€ CUYKEVTPWTIKEG ouvalAayEég TTepiAauBaveTal oto Mapaptnua Xl Tng TTapouoag

ouupaong.

Me Tnv em@UAAEN Twv ETTEVOUTIKWYV TTEPIOPICHWYV TTou £Xouv oploTei oTo Mapdptnua VI o
EvTOA€i¢ TTapéXouv pnTWG YEVIKA £YKPION yia TV £Tévducn Tou ouvoAou 1) Yépoug Tou uTrd
dlayeipion xaptoguAakiou Toug o€ pepidia OZEKA trou diaxeipietal n ETaipia.

11. Karnyopiotroinon mweAdrn

11.1.

H Etaipia evnuepwvel Toug EvToAeic 611 oTa TTAicIa dIAXEipIoNg TOU XAPTOPUAOKIOU TOUG Kal
oUpgwva e TG O1aTagelg Tou v.4514/2018 £xel TTPOREi OTNV KATNYOPIOTTOINGOT TOUG WG «IOIWTEGH
TTEAATEG. O OpOG «IBITNG» TTEAGTNG OEV TTPETTEI VA CUYXEETAI JE TN QUOIKK 1] VOMIKA UTTOOTACN
TOU TTEAGTN OUTE PE TO PEYEBOG A TNV TTOAUTTAOKAOTNTA TOU UTTO DlayEipion XapTo@uAakiou, aAAG
OXeTICETAl PE TA ETTITTEDA DIACPANONG CUPPEPSVTWY TTOU OPeiAel va TTapéxel n Etaipia oToug
EvToAtic.

O1 EvToAcig £xouv 10 OIkaiwpa, €av TTANPOUV Ta KPITAPIA Ta oTroia opifovtal oTo TTapdpTtnua i
Tou v.4514/2018, va ¢nticouv a1roé Tnv ETaipia Tnv KaTnyopIoTroinan ToUug WG «ETTAYYEAUATIEG
€ITE YEVIKA, €ITE YIO PIO OUYKEKPIPEVN ETTEVOUTIKY) UTTNPETia i ouvaAAayr, €iTe yia €va €idog
ouvaAaywv i TTpoidvTwy. Or EvioAcig avayvwpifouv kai ammodéxovTal To yeyovog OTl o€ Jia
TETOIO TTEPITITWON, B0 TOUG TTaPEXETAI XAUNAGTEPO ETTITTEDO TTpOCTACiaG. H ev Adyw aAAayr aTnv
KaTnyopiotroinon dev Ba TiBetar autépaTta o€ 1I0XU aAAG Ba aloAoyeital amd Tnv ETtaipia
oUpewva PE TIG TTPOVOIEG TOU VOUOU Kal Ba €TTaQIiETal 0TV OTTOKAEIOTIKA SIOKPITIKAG TNG
EUXEPEIQ.

H TToAITIKr) kaTnyopioTroinong meAaTtwy Tng ETaipiag, kabwg kai To €viuTrio aitnong aAAayng
KaTnyopliotroinong TrepiAapBavovtal ato Mapdptnua XIV Tng TTapouoag.
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12. Napoxn emevdUTIKWY CUUBOUAWY o€ PN ave§dapTnTn Bdon

12.1.

12.2.

H Etaipia evnuepwvel Toug EvioAegig 6T o1 eTTeVOUTIKEG CUPBOUAEG, OTa TTAGiCIa TNG TTOPOUCOAG
oUuBaong CUPBOUAEUTIKAG SlaXEIPIONG XapTOQUAGKIoU TTapéxovTal, CUUPWVaA WE TIG OIaTALEIS
Tou v.4514/2018, o€ un ave¢dptntn Baon. Qg ek ToUTOU, dEV UTTOKEIVTAI GE TTEPIOPITHOUG OO0V
aQopd TNV ETTIAOYN TWV XPNUATOTTIOTWTIKWY Péowv. EmmimTAéov, oTta TTAdiola NG TTapoxng
OUMBOUAEUTIKWY UTTNPECIWY O PN ave¢dptntn Bdaon n Etaipia duvarar va TTpoOTEiveEl
XPNHUATOTTIOTWTIKA PETa TTOU €kdidovTal aTTd OVTOTNTEG E TIG OTTOIEG £XEI CUNPBAOEIG ETTIOTPOPAG
TTPOUNBEIWV (AVTITTAPOXEG).

H Etaipia d0vaTtal va cuvarnTel cuppdocig pe E.M.E.Y., mMoTwTiKG 10pUpaTa A GAAeg A.E.A A K,
NG NUEdATTAG | TNG aAAodaTIG, HE BAON TIG OTTOiEG eVOEXETAI VO €EQCPAAICEl ETTIOTPOPN
TTpouNBeIwV eTTi GUVAAAQYWV (QVTITTAPOXEG), Yia TIG OTToieG JegoAaei. 1o Mapdptnua XVI 1ng
TTapoucag cuupaong TrepIAapBAaveTal CUVOTITIKOG TTIVAKOG Twv oUPBacewy autwy. H ETaipia
OUvaTtal oTo HEANOV va TPOTTOTIOIET (| KATAPYEI TIG UTTAPXOUCEG CUHURACEIG KABWG KAl va GUVATITEI
véeg. O1 EvroAcig OikaioUvTal pe €yypago aitnud Toug Tpog Tnv ETaipia va {ntolv evnuépwaon
yla TIG TTPOUNBEIEG KAl TUXOV €V YEVEI XPNHATIKA i Jn avTaAAdyuaTta TTou n ETaipia evdéxetal va
e¢ao@aAiCel ota TTAaiola Tng TTapoloag ouuacng.

13. Evnuépwon EvroAéwv

13.1.

13.2.

13.3.

MNa v ammouyr oUyKPouoNG CUPQPEPOVTWY HETALU a@evog Twv CUPQPEPOVTWY Tng ETaipiag,
TWV CUVEPYATWYV TNG KAl TWV UTTAAAAAWV ThG KOl AQETEPOU TWV CUUPEPOVTWV TNG TTEAATEING
™G, OTTWG ETTIONG KAl TWV EVOEXOPEVWY OUYKPOUCEWV CUN@EPOVTWY PETAEU TWV idlwv Twv
TTEAATWV TNG, N ETaipia €xel kKatapTATE! Kal EQApUOTEl OPYAVWTIKES Kal OIOIKNTIKEG PUBLICEIS Ol
OTT0iEG £X0UV OXEDIOOTEI LWOTE VA EVTOTTICOUV Kail O1EUBETOUV TETOIEG OUYKPOUOEIG. H TTONITIKA TNG
Etaipiag Tou atmoBA£TTel oTnv ammo@uyrl GUYKPOUGCNG CUUQPEPOVTWY TTEPIAAUBAVETAlI OTO
MapdpTtnua XV g mapoloag oUuBacng.

H Etaipia evnuepwvel Toug EvioAeig, wg utmmelBuvn emefepyaaiag dedOPEVWY TTPOCWTTIKOU
XOPOKTAPA, OTI TO TTPOCWTTIKA OTOIXEIO TOUG TTOU CUAAEyovTal OoTa TTAQicIa TngG Trapoucag
ouppaong, wg dedouéva TTPOCWTTIKOU XOPOKTAPA, atroTeEAOUV OToIXEia apxeiou dedopévwv
TTPOCWTIIKOU XOPAKTAPA KOl OVTIKEINEVO ETTECEPYAOIAG, TTPOKEINEVOU va KOTOOTE duvarth n
avaTmiBépevn o€ autriv Olaxeipion Tou Xaptogulakiou Twv EvioAéwv, n TTAAPNG kKol opbn
eQapuoyn Twv dIaTAgewv TNG KeievNG vopoBeaiag, n Tmpowenon Twy TIPoIOVTWY TNG OTOUG
EvtoAcig, n TrapakoAolBnon Tng oUVOAAGKTIKAG OXEONG ME autoUg Kal n TTPOCTaCia Twv
ouvalAaywv. ETtriong, Toug evnuepwvel 6T Ta dedOPEVA TTPOCWTTIKOU XAPOKTAPA TOU apxEiou
Ba diafifdalovTal OTIG KOTA TIG VOUOBETIKEG KAl KAVOVIOTIKEG OIOTAEEIG apUOdIEG ETTOTITIKEG,
QOPOAOYIKEG Kal BIKAOTIKEG APXES, O OUVEPYALOPEVEG ETAIPIEG PNXOAVOYPAPIKWYV EQAPHOYWY,
EVTUTTNG TTANPOQOPIKAG, 0€ CuvePYACOMEVA XPNUATOTTIOTWTIKG 10pUPATA KAl CUVOEDEUEVES
eTaipieg. Me Tnv Tapouoa ol EvioAegig didouv Tn pnTr Kal aveTTiQUAAKTN CUyKaTtdBeon Toug va
atmroTeAECOUV Ta WG Avw OedOPEVA TTPOCWTTIKOU XOPOKTAPO QAVTIKEIUEVO ETTEEEPYATIAG Kal N
Etaipia va xopnyAoel dikaiwpa TTpOcRacng 6ToUuG wg Avw avapepOPEVOUG atTodEKTEG. TEAOG,
ol EvToAgig, wg uttokeipeva Twv uTio emmegepyacia dedopEVWY, €XouV dIKAIWMPa evnUEPWONG,
TPooRacng oTo apyeio, To diKaiwpa TTEPIOPIOPOU eTTeCepyaaiag, d16pBwaong i dlaypa@Ag Kal
O1aTUTTWONG AVTIPPHACEWY WG TTPOG TA OEdOUEVA TTOU TOUG APOPOUV ATOMIKA. Ta SIKAIWPATA KAl
Ol UTTOXPEWOEIG TTou attoppéouv atrd Tov Mevikd Kavovioud MNpooTtaciog Asdopévwv €xouv
evowpatwBei otn TOAITIKA Tng ETaipiag, ouvown Tng otroiag TrepihapBaverar oto MapdpTnua
XVII. Ze mepiTrtwon 1mou o EvioAgig éxouv avtippnon 6ocov agopd Tnv eTmegepyaaia ) Toug
ATTOOEKTEG TWV OTOIXEIWY, JTTOPOUV VA TO SNAWCOUV TTAPAKATW.

Agv ouvaivoUpe pe Tnv emmegepyacia kai diafifaon Twv avwTépw O€OOPEVWY TTPOCWTTIKOU
XOPAKTHPA.

(MapakaAoUue 10 MAQicIO va onueiwBei uévo otnv mepiTTwan mou ol EvroAgic dsv ouvaivouv
oy eneéepyaaia kai diafiBacn Twv TPOCWITIKWY TOUS OTOIXEIWYV OUUQWVA UE TOUS OPOUS TNS
avwWTEPW TTAPAYPAPOU).

H Etaipia evnuepwvel Toug EvioAegig 611 diaBéTel apuddia uttnpeaia, (wpdpio Asitoupyiag 9:00-
17:00, TnA. 216 500 1800) yia Tnv atrodoxn Kal €EUTTNPETNON TTAPATIOVWY OE OXECN HE TIG
TTapexoueveg utnpeoieg. O EvioAgic TTpokelyévou va  eK@PACOUV KATTOIO TTAPATTOVO,
atreuBuvovTal eyypapwg oTNV wg Gvw avagepopevn utnpecia. H Etaipia utroxpeouTtal va
atavtroel yypaewg eviog déka (10) epyadiywy nuepwyv. Edv woTéco Kpivel OTI ataiTeital
TTEPICOOTEPOG XPOVOG, TOTE EVNUEPWVEI EYYPAPWS YIa TO YeEYOVOS auTd evidg ThG AVWTEPW
TpoBeopiag, TTPoodiopifovTag TauTOXPova TO XPOVIKO didoTnua TTou Ba amaitnBei yia Tnv
Eyypagn amdavinor, To OToio O€ Kapia TepimTwon dev pmopei va utrepfei Tig déka (10)
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TTPOCOETEG EpYATIPEG NUEPES. Av 01 EVTOAEiG dev peivouv IKavoTToinuévol atrd Tnv amavinaon Tng
Etaipiag 1 mapéABel n Tapatmavw TTpoBeopia Xwpig va AdBouv amdavinon, dlvavial va
atmeuBuvBolv oto MegoAaBnTth Tpatredikwy — ETTeVOUTIKWY YTTNPECIWY, BECUO OTOV OTT0I0 N
ETaipia ouppeTEXEl, PE TO OXETIKO EVTUTIO UTTOBOANG TTapaTTOvVWY, TO OTToio diaTiBeTal ammd tnv
ETaipia.

14. Auoiff

14.1.  O1 EvroAcig kataBdaAouv aupoiffy otnv ETaipia yia TIg TTapeXOUEVEG ATTO QUTAV UTTNPETIES
dlayeipiong Trou g€eidikeveTal oo Mapdptnua VIl Tng Tapoloag.

14.2. H Ertaipia Sikaioutal va Xpewvel To Aoydplacpd Twv EvioAéwv yia Tnv TTAnpwur g
OUHM®WVOUUEVNG AMOIBAG YIa TIG UTINPETIEG TNG, KABWG KAl yIa va aTToKaBIoTA KABe datTavn Kal
{nuia TnG TTOU TTPOEPYETAI ATTO TNV EKTEAECN TWV TTPOG TOUG EVTOAEIG TTapEXOUEVWY UTTNPECIWV
™G. Q¢ {nuia voeital kar kaBe @oépog TTou n ETtaipia ABeAe TTANpwaOEl yia €1l00dAKATA TWV
EvToAéwv TTOU TTPpOEKUWAY aATTO TV EQAPHOYN TNG TTAPOUCOG.

14.3. HEtaipia em@uAdoocel o€ auTrv TO dIKAIWPA JOVOPEPOUG TPOTTOTTOINCNG TOU UYWOUG TNG AUOoIBAG
NG, aQoU TTPONYOUHEVWG EIDOTTOINCEI OXETIKA, EYYPAPWG, Toug EvToAeic TTpo dekatrévre (15)
TOUAGXIOTOV NUEPWY Kal UTTo Tov 6po OTI N JeTaBOAR Tou UWoug TNG apoifng yivetal oTo TTACicIOo
YEVIKOTEPNG OAAQYNG TNG TIMOAOYIOKNG TNG TTOAITIKAG. o Tov uTToAoyIoud TnG auoIBAS TNG
Etaipiag Ba cuptrepiAaufdvovTal oTnv aTmoTiunon ToU XOPTOQUAAKIOU Kal PETPNTA TToU Oev
éxouv emevOuBei, evwy Ba eCaipeital n aia Twv PepIdiwv Twv aupoIfaiwv KeEPaAaiwv TTou
dlaxelpiCeral n idia n Etaipia.

14.4. TleploucIOKA OTOIXEIQ, CUUTTEPIAQUBAVOUEVWV TWV PETPNTWY, TTOU TTEPIEPXOVTAl GTNV KATOXN
NG ETaipiag ota mrAqioia 1ng Trapoloag ouuBaong dUvavTtal Katd TTavTa XpOVo va aTToTEAEGOUV
QAVTIKEINEVO ETTIOXEONG €K PEPOUG TNG ETaipiag péxpl TNV ekTTANpwon otrd Toug EvroAgig
OTTOI0OOATTOTE UTTOXPEWOTG TOUG évavTl TNG ETaipiag.

15. ®o6poi —E¢oda

15.1.  ®dbpol, TEAN, TTPOCAUEATEIG, TIPOUABEIEG yia T JIEVEPYEIQ XPNHATIOTNPIAKWY CUVOAAQYWYV, WG
Kal KGBe £€£000 TO OTTOI0 £XEI OXEON PE TNV TTAPOUCa aUURACH, TTANV TOU TIPOKUTITOVTOG £ AQUTAG
popou gicodAuartog Tng Etaipiag, Bapuvouv atmokAeIoTIKG Toug EvioAeig. EvOelkTIkG Kal Oyl
TTEPIOPIOTIKA AVOPEPOVTAL:

> O ®.M.A. o omoiog ofuepa avépxetal oe 24% e1Ti TS auoIBrg diayeipiong.

P MetoBIBaoTIKA £€080, @OPOC TIWANONG HETOXWY, @OPOC TOKWYV, £€0da  €KKOBAPIONG
OuvaAAayWV.

P H tTpounBeia £TTi GUVAAAQYWYV, CUPPWVA WE TV TIOAITIKF XPEWOEwV NG ETaipiag.
P 'E€oda ouvTagng BERAIICEWY YIa POPOAOYIKEC i AAAEG APXEG.

P 'E€oda amooToAAC TNG TTEPIOBIKAG QVOAUTIKAG EVNUEPWONG WE €IBIKO TPOTIO (courier service,
ouoTNPEVN ETTIOTOAN).

16. AuTOpaTn avTaAAayr TTANPOPOPIWYV XPNHATOOIKOVOUIKWY AOYapPINC WY

16.1. H Etaipia evnuepwvel Toug EvToAcig OTI €x€l VOUIKA UTTOXPEWON VO CUAAEYEI KAI VO ATTOOTEAAE
otnv apupodia Anuoaoia Apxn (Ave€aptntn Apxr Anpociwv Ecédwv) TTANPOYOPIiEG OXETIKG HE
TOUG BIKAIOUXOUG Aoyaplaopwy avdAoya PE Th XWPa OTNV OTToia avhKEl N GOPOAOYIKr) TOUg
KATOIKid.

16.1.1. Z1a mAaioia Tou Koivou lMpotutrou Avagopdg (Common Reporting Standard - CRS) tou OOZA
yIO TNV KATATTOAEUNON TNG POPOBIAPUYAG, TA XPNMATOTTIOTWTIKA 15pUhaTa TNG NUEDATTAG €ival
UTTOXPEWMEVA VO avTaAAGOOOUV C€ €TACIA BACN TA OIKOVOUIKG aTOIXEIO TTOU 0Opidel TO ev AOyw
TTPATUTTO YIa O0UG TTEAATEG £XOUV Tr QOPOAOYIKI) TOUG KATOIKIa 0€ AAAN XWpa ekTOG EANGSOG.

16.1.2. AvtioToixa oTa TAdicla Tou vouou yia Tn Popoloyik Zuppdpewon Aoyapliacuwyv Tng
AAodaTrg (Foreign Account Tax Compliance Act - FATCA) petagu tng EAAGSag kai Twv H.IM.A.
TA XPNMATOTTIOTWTIKA 1I6pUPATA TNG NUEDATTAG €ival UTTOXPEWPEVA VA AVTAAAAOOOUV O€ ETACIA
Bdon Ta 0IKOVOUIKA OTOIXEIO TwY TTEAATWV TOUG Ol OTToiol XapakTnpifovtal wg «US Persons» Kai
UTTAPXOUV €VOEIEEIS YIa QOPOAOYIKEG UTTOXPEWOEIG TOUG OTIg H.IM.A.
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16.2. Ta Mapapmiuara XVIII (FATCA / CRS Self Certification Form) ka1 XIX (Form W-8BEN)
epIAapBAavouy TIg dNAWOEIG TwV EVTIOALwv avapopikd Pe TNV POPOAOYIKI KATOIKIQ TOUG KAl TNV
TUXOV UTTapEn OopPOoAOYIKOU PUNTPWwouU o€ Xwpa TnG aAdodaTrrg. O1 EvToAegig €éxouv Tnv €uBivn
va evnuepwaoouv apeoa Tnv Etaipia og epimtwaon ommoiacdATToTE JEAAOVTIKAG HETABOANG.

17. Nortroi 6pol

17.1. Qg ocupBaon voeital N TTapoloa cUPBacn, KABE TTAPAPTNUA Kal TTRPOCAPTNHA TNG, KABWG Kal
KGBe TuxOv £yypa@n TpoTrotroinon R JIEUKPIVIOT TNG, UTTO OTTOIOVOATIOTE TIiTAO Il Ovouaadia.
Tpotrotroinon Tng Tapouoag, yivetal Jovov eyypagws. H auuBaon €xel AKpwg EPTTIOTEUTIKO
XOPOKTHPA. ZTOIXEIO KAl TTANPOPOPIEG OXETIKA PE TO XOPTOPUAAKIO Twv EVvToAéwv, epdoov dev
atrairouvTal yia TNV €KTEAECN Twv OpwWV TG TTapouaodag, didovTtal gévov UTro TIG TTPoUTToBETEIg
TToU B€TEI N eKGOTOTE IoXUouoa EAANVIKA vouoBeaia.

17.2. EkT6G €dv uTTapxel €I0IKN cup@wvia yia To avTiBeto, €100TToINCEIG, 0dnyieg, £O0UTIOO0TATEIG
K.A.TT., o1 oTT0i€G atreuBUvovTal oTnv ETaipia atréd toug EvioAegig pe Baon mn oupBacn, TPETTEl va
eival £yypageg kal va atmmootéAAovtal oTn d1ielBuvon Tng ETaipiag.

17.3. H emkoivwvia péow tnAeopolotuttiag (fax) A pe nAekTpovikd prvupa (e-mail), yivetar pe
QaTTOKAEIOTIKO KivOuvo Twv EvToAéwv kai n Etaipia dev kaBiotatal utrelBuvn yia OUVETTEIEG
EVEPYEIWV TTOU £yIVAV KOASTTIOTA KAl CUUQWVA PE TETOIOU €iDOUG ETTIKOIVWVIA, OE TTEPITITWON
TT0U N ETaipia ekTipd o611 £yivav e Th ouvaiveon Twv EvioAéwv. ETTeidn n emmkoIvwvia gEow Twv
avwTépw PEBGdwv Ogv pTtropei va dlac@alicel Tnv o€ KABe TrepiTrTwon TTapaAapn evog
pnvopatog, ol EvioAgig avaAauBdavouv apéowg PETA TNV aTTOCTOAN TOU VA ETTIKOIVWVI|OOUV UE
Tnv ETaipia woTe va yivel Tpo@oplikr empBeRaiwon Twv odnyiwv Toug. ETTrpécBeTa, o1 EvioAeig
ONAWvouUV OTI N aTTOGTOA OAWV TWV NAEKTPOVIKWY UNVUUATWY TTPog TNV ETaipia Ba yiveral pévo
atmd TNV nAekTpovikn dielBuvon Tou avagépetal oTo Mapdptnua | H ETaipia diatnpei 10
OIKaiwpa va ¢nTd atrd Toug EVToAEig HETA TNV EKTEAEGN OBNYIWV TOUG VA TTPOCKOUIOOUV OXETIKO
TTPWTOTUTTO £YYPOAQO.

17.4. O EvroAcigc ouvaivolv OTn payvnroQwvnon €k pépoug Tng ETaipiog Twv TNAEQUVIKWV
OuvouINIWV Pe Toug EvToAgig, n otroia Ba ptropei va TTpooayeTal WG ATTOOEIKTIKO HECO EVWDTTIOV
TTavTég appodiou dIKACTNPIOU.

18. Aidpkeia

18.1. HTapouoa cuuBacon cival aopioTou diapKeiag Kal AUETal e Eyypa@n KatayyeAia Twv EvioAéwy
OTTOTEDNTTOTE, PE XPOVO EVEPYEIOG TNG KaBopIopévo aTTd Toug EvToAeig, uttd Tov 6po WG TNG
TTPONYyoUNEVNG TOKTOTTOINONG TwV TTPOg TNV ETaipia TTdong @UOEwWS UTTOXPEWOEWY TOUG, TWV
TUXOV EMITTPOCOETWY £E6dWV TTOU UTTECTN ) Ba uTTooTEl N ETaipia wg ouvéTTeia Tou TEpUaTIoUoU
NG oUPPBAONG KAl TWV OTTOIWVONTIOTE ¢nUIWV TTou TTPonABav katd Tn pUBuion R SIaKAVOVIOUO
TWV EKKPEPOUCWIV UTTOXPEWTEWV KAl TNG OPIOTIKNG PUBMICEWG TWV EKKPEPWY CUVOAAQYWYV TTOU
ouvO£ovTal JE TO XAPTOPUAAGKIO TouG. H puBuion Twv eKKPERWY CUVAAAQywWV YiveTal Katd To
ouvnon, yia Tnv TTEPaiWOT Toug, XPOvo Kal oUP@WVa JE TIG ouvhBelg diadikaoieg TTou Oa
akoAouBouvTal wg va unv €xel yivel katayyeAia. H ETaipia dikaiouTal va katayyeiAel Tnv Tapouca
ouppacn oTroTedNTIoTE, PHETA aTTO TTPOoEIdoTToiNoN déka TTEVTE (15) NUEPWY, UTTO TOV BP0 TNG
OPIOTIKOTTOINONG TWV EKKPEUWYV TUVAAAQYWVY TOU XOPTOPUAQKioU.

18.2. Emriong, cupgwveital 611 n TTapouca cUuBacn duvatal va katayyeABei atrd tnv ETaipia xwpig
TApnon TpoBeoyiag yia otroudaio Adyo KaBwg Kal oTnv TIEPITITWON TTou N agia Tou Ut
dlayeipion XapTOQUAOKIOU UEIWBET KATW OTTO TO TTOOO TWV ..evvniiiieienareianeeeenenennns EUPW Kal P
6oov n peiwon auTr o@EiAeTal 0€ AVAAYEIG TTOU £XOUV TTPAYHOTOTTOINCEI O EVTOAEiG Kal 61 o
€ €wyeveig TTapayovTeg, OTTWG N TTOPEia TNG KEPaAaIayopdg.

18.3. Huepounvia évapéng Tng TTapoloag, Bewpeital N nuepopnvia katd Tnv otmoia n Etaipia Ba
TTapaAdBel atmd Toug EvioAgig Toug TITAOUG KUPIOTNTOG Kal Ta PUETPNTE, TA OTTOia GUVIOTOUV TA
apxIka aToixeia evepynTikoU Tou xaptoguAakiou Toug (Mapdptnua 1X).

18.4. H Trapoloa cup@wvia oTo oUVOASG Tng dev AUetal pe To BAvaro, Tnv amayopeucn f mnv
TITWYEUON OTToIoUdATIOTE aTrd Toug EvtoAgig, katd Tig diatdafeis Twv apbpwv 223 kai 726
AoTikou Kwdika, aAA& Ba cuveyiel IoxUouoa PEXPI AUONG TNG PE KaTayyeAia.

18.5. Me 1 Mjén Tng oupBaong, n ETaipia mapadidel oToug EvToAcig Ta oToIxEia TOU XapTO@UAGKiou,

KOTG TOV UTTOOEIKVUOPEVO aTmd Toug EvToAgic TpdTTO, agoU Tponyoupévwg TTpoRei o€
EKKOOAPION TwV €EKKPEUWY OOCOANWIWY. EVOEIKTIKG, yia Tn puBPIon Twv OuvoeBeiowy
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OUVOAAQYWV Kal TNV TTANPWHMN TWV EKKPEPNOUCWY UTTOXPEWOEWY, N ETtaipia dikaioutal va
PEUCTOTIOINOEI, KATA TNV KPion TnG, IKOVA OTOIXEIO TOU XOPTOQUAOKIOU, TTPOKEIUEVOU VO
oupYneioel EPOG A Kal TO GUVOAO TOU TTPOIGVTOG PEUCTOTTIOINCNG E OTTOIOBNTTOTE OPEIAGUEVO
000, AAAG HOVO OTO PETPO TTOU OEV UTTAPXOUV PETPNTA OIABECINA OTO XAPTOPUAAKIO.

KdaBe diagopd 1Tou Ba avakUyel atrd Tnv mapoloa cUuBacn UTTAyETAl OTNV ATTOKAEICTIKI appodioTnTa
Twv AikaoTnpiwv TNG ABAvVaAG.

2E MIZTQZH OAQN TON ANQTEPQ TToU €yivav TTARPWG Kal aveTTIQUAAKTO KOTAVONTA Kal aTTOdEKTA
amd Toug OUMPPBaAAGUEVOUG, CUVTAxBnke TO TIOPOV o€ OUO (2) Guoia avTiypaga Kal apou OAa
utreypdonoav  OTmwg  okoAouBei, €AaBe  éva (1) n  Etaipiac ki  éva (1) o/n
vereeeenn, KOO UTTOOEIEIV OAWV TWV CUVOIKAIOUXWV.

Emmpdobeta, o EvioAcig pntwyg dnAwvouv OTI €Aafav TIpiv TNV UTToypa@r Tng Trapoloag, oagn
EVNMEPWON YIa TOUG OPOUG TNG TTapoUoag N oTroia Toug emdeixBnke wg oxédlo auuBacng To OTToio
avéyvwaoayv, Katavonoav TTARpwG Kal attodéxovral pnTwg Ola Tng Trapoucag. ETmiong mapéAafav kai
amodéxOnkav avetm@UAakTa Toug Mevikoug Opoug Zuvalhaywv Tng Tpdmeag HSBC France, Athens
Branch, n omoia Ba evepyei, ota TTAqicla Tng TTapoucag oUPPBaAcng, wg BeuaTto@UAOKOG  TOU
XOPTOQUAAKiOU Twv EVIOAEWV.

O1 cupBaAAopevol

H ETaipia O1 EvToAeig
1 2.
3 4.
5. 6
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NMAPAPTHMA I

Zroixeio cupyBaAAopevou Kal ouvSikaioUXwv Aoyaplacuou «O1 EvroAgigy

Zroixeia ZupBaAAopevou (Kupiou SikaioUyou)

Emwvupo / Emwvuyia Ovoua Ovoua Zulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewgs 16ayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudéc [16An / T.K. Nouég / Xwpa
Aigubuvon Epyaagiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Aisubuvon AAAnAoypagiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaoiag Ap. Kivnrou TnAspwvou Api6udg Fax
e-mail:

YT1roypoon :
ZToIXEio ZUVBIKAIOUXWV
Emwvupo / Emwvuyia Ovoua Ovoua Zulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewg 1Bayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Aigubuvan Epyaagiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa
Aisubuvon AAAnAoypagiag
006¢ / ApiBudéc [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaoiag Ap. Kivnrou TnAspwvou Api6udg Fax

e-mail:

YTtroypoon :
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Emwvupo / Emwvuyia Ovoua Ovoua 2ulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewgs 16ayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa

3 Aigubuvaon Epyaagiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa
Aisubuvon AAAnAoypagiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaoiag Ap. Kivnrou TnAspwvou ApiBudg Fax
e-mail:

YT1roypoon :

Emwvupo / Emwvuyia Ovoua Ovoua Zulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewg 1Bayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa

4
Aigubuvaon Epyaagiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa
Aisu6uvon AAAnAoypagiag
006¢ / ApiBudéc [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaciag Ap. Kivnrou TnAspwvou ApiBudg Fax

e-mail:

YT1roypoon :
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Emwvupo / Emwvuyia Ovoua Ovoua Zulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewgs 16ayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Aigubuvan Epyaagiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Aisubuvon AAAnAoypagiag
006¢ / ApiBude [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaciag Ap. Kivnrou TnAspwvou Api6udg Fax
e-mail:

YTtroypoon :
Emwvupo / Emwvuyia Ovoua Ovoua Zulioyou Ovoua lMNarpdég
Huepounvia evvnoswg Tomog evvnoewgs 16ayéveia EmayyeAua
AA.T. Huepounvia Ekdoong Ap. AiaBarnpiou Huepounvia Anéng
A.®.M. kar A.O.Y. AMKA. Mepida ZAT Noyapiaouoég ZAT
/
Aigubuvon Karoikiag / Edpa Eraipiag
006¢ / ApiBudés [16An / T.K. Nouég / Xwpa
Aigubuvan Epyaagiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Aisubuvon AAAnAoypagiag
006¢ / ApiBudée [16An / T.K. Nouég / Xwpa
Emikoivwvia
TnAépwvo Karoikiag TnA. Epyaciag Ap. Kivnrou TnAspwvou Api6udg Fax

e-mail:

YT1roypoon :
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NAPAPTHMAII
ESouci1086Tnon koivou Aoyapiacou:

1. KAOGENAZ AMNO EMAZXZ EXEl TO AIKAIQMA kai Tnv €foucia va KIVeEi TOV ETTEVOUTIKO Mag
Aoyaplaouo Kail e TNV TTapouca oag dideTal N eVTOAN va eKTEAEITE TIG TTPAEEIG TTOU KABEVAG OTTO EUAG
Ba oag uTTodEitel, XWpPIg va aTTaITEITAI TUUTTPAEN TWV UTTOAOITTWV.

2. TIA TO ZKOINO AYTO OI YIIOTPA®ONTEZX TO MNMAPON divoupe apoifaia Tnv avéKKANTN €VTOAN
Kal TTAnpegouaioTnTa 0 évag TTPOG Tov GAAo va TTpofaivel OTIG TTI0 TTAvWw TTPAEEIG, OTIG OTTOIEG
oupTTepIAaPBavovTal Kal n €i0TTpagn Tou TTPOIGVTOG PEUCTOTIOINCEWG Kal N auTouoia atrédoan OAwv
l MEPIKWV OTTO TA OTOIXEID TOU XAPTOQPUAOKIOU TTOU QTTOTEAOUV TOV ETTEVOUTIKO AOydplacud o€
OTTOIOVOATIOTE OTTO €PAg. H TTAnpegoucidtnTa TTou didoupe pe To TTapdv dgv TTavel Pe To Bavaro,
avIKavoTNTa ) TITWXEUOT MaG.

3. ZE NEPINTQZH NOY H EKAOZH MAPAZITATIKQN kivnTwv agildv r n Kataxwpenon o€ apxeia
AuAwv TiITAWV dev gival duvaTr o€ TTEPIOCTOTEPOUG TOoUu €vOg OIKaIOUXOUG, We €ubBeia i avaAloyn
eQappoyn Twv dlaTagewyv Tou v. 5638/1932 «Trepi KaTabEéoewg o€ KoIvo Aoyapiacud» auTh Ba yiveral
oTo évopa Tou/TngG:

4. AHAQZEIX KAI MPAZEIX THX ETAIPIAZ ameuBuvtéeg TTpog OAoug pag, Bewpouvtal 6Tl yivav
EyKupa &vavTi OAWV Pag epdoovV yivav TTPOG TOV/TNnV:

ABAVA, ...

O1 EvTtoAcgig
1. 2. 3.
4 5. 6
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NMAPAPTHMA il

Ei1Sikég 0dnyieg yia Tn Siekmepaiwon Tng aAAnAoypagiag

O EvrtoA£ag/O1 EvTtoAeig divel/divouv otnv ETaipia Tig akdAouBeg odnyieg:
1. OTtroiadniTroTe éyypaga ekdidel n ETaipia | rapaAaufavel atmd Tpitoug yia Aoyapiaoud Jou / Jag,
TToU TrepIAapBAavouy TTAong PUOEWG dDNAWGEIG I AVAKOIVWOEIG BOUANCEWG I YVWOTOTIOINTEIG €V

yével Kal agopouUv Tnv TTapouoa oUuBacn Ba:

D ATtrooTéANOVTAI YE TAXUOPOWIKH ETTIOTOAN

D ATIAR
D 2uoTnuévn

otn OnAwBeica oTnv TTapouca cUuBacn dielBuvaon aAAnAoypagiag Tou opiféueEvou aTnyv TTEP.4
Tou MapapTtipaTog Il TTpoowTrou. O KivOUVOg TNG ATTOOTOANG HE TaXUDPOMEID, OTTWG EVOEIKTIKA
armwAeia, pun €ykaipn TTapddoon f Tapddoon o€ TPITO avTi Tou avaypa@dUevou TTAPOAATITH,
Bapuvel euévalepds atmokAEIOTIKG, TnNG ETtaipiag €uBuvouevng poévov yia TV TTPOCTHKOUCO
TaPAdOON TWV OXETIKWV E£YYPAPWY OTO TAXUOPOMIKO ypageio. To KOOTOG TG OUCTNPEVNG

€TMOTOANG Bapuvel epéva / UGG,

D AtrooTéAovTal pe NAekTpoviKA aAAnAoypagia (e-mail) otn dnAwbeica otnv TTapouca cuupaocn
nAekTpoVIKR O1EUBuvoN Tou opiIfdpevou oTnv Trep.4 Tou MNapapTrpatog |l TTpocwTTou (agopd Hovo
TIG TTEPIODIKEG AVOAUTIKEG EvnuepwOoelG — statements). H TpécBacn Tou EvioAéa 0To NAEKTPOVIKO
MAvupa TTpooTaTeleTal e Kwdikd. H ETaipia dev eubuveTal yia TuXOV TTapavoun TTpocaocn TpiTou

OTIG NAEKTPOVIKEG OTTOOTOAEG.

D AtrooTéAovTal pe TnAgopoloTuTria 0To OnAwBévTa oTnv TTapouca cuuBacn apiBud fax Tou
opifopevou otnv T1EP.4 Tou MapapTtrpaTtog Il TTpocwTTou (aPopd PHOVO TIG TTEPIOBIKEG AVOAAUTIKEG
evnuepwoelg — statements). H Etaipia guBlvetar pévo yia Tnv TTPOCAKOUCA OTTOOTOAN TNG
TNAEOUOIOTUTTIOG TTOU aTTOQEIKVUETaI aTTd TNV £MIRERiWON ATTOOTOANG OTTWG AUTH KATAYPAPETAI

oToVv €EOTTAIOUO TTOU XPNOIUOTIOIE.

D AtrooTéAovTal pe TaxupeTagopéa (courier) otn dnAwbeioa otnv TTapoloa ouupacn dieuBuvon
aAAnAoypagiag Tou opi{ouevou oTnv Tep.4 Tou MNapapTtrpatog |l TpoowTrou. H ETaipia euBuvetal
MOVOV WG TTPOG TNV €TTIAOYI TOU KaTG TEKPAPIO KATAAANAOU TaXuuETapoOpEa (courier) Kal yia Tig
00nyieg TTou didel TTpog auTdv. Agv euBuveTal yia oTroladATTOTE AGBON ] TTapaAEiyelg ogeilovTal o€
UTTAITIOTNTA TOU TOXUUETAPOPEA, OTTWG EVOEIKTIKA, ATTWAEIX TWV ATTOOTEANOUEVWV EYYPAPWY, LN
£ykaipn Tmapadoon r Tapddocn Toug o€ avapuodio TTpoowTo. Ta Taong Uoewg £€00a TNG
TaXUMETaQOPAg (courier service) ouptrepIAauBavouévwy Twv Tuxov emBapUvoewy yia [N
avelpean ToU TTOPOAATITN, avapovh, emavamapadoon i dAAa cuvaen pe Ta o Tavw, Ba

€MBapUVOUV aTTOKAEIOTIKA EPEVA / EUAG.

2. KaT’ e€aipeon Ta mvakidia eKTEAETNG EVTOAWY yia Aoyapiacuo Jou / Jag i £€yypaga TTou oUhewva
ME TNV €EKACTOTE I0XUOUCO vopoBeoia eméxouv BEon Tivakidiou Ba TTapaAauavovTal aTté euéva

/ €ydg 10 apyotepo Péxpl TNV 31 lavouapiou Tou ETTOPEVOU TNG €KOOCEWSG TOUG £TOUG. 2E€
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TEPITTTWON PN €ykaipng TrapaAafng Toug n Etaipia Oa Taxudpopei 10 Tvakidia auTtd pe
ouoTNPEVN ETTIOTOAN XWPIg Kauia GAAN TTepaItépw €uBUvVn TNG Kal Xwpig Tnv empBdapuvon pou /
Mag otn dnAwBegica otnv TTapoloa cuuBacn dietBuvon aAAnAoypagiag Tou opI{OPEVOU OTNV
eP.4 Tou MNapapTtAuartog Il TpoowTToU.

3. H Trapouoa 1oxUel péxpl va TepiEABel otnv ETaipia, pe amodeign mapaAafng, avakAnon i
TPOTTOTTOINCT) TNG.

ABAVA, ...

O1 EvTtoAcgig
1. 2. 3.
4 5. 6

RESTRICTED — when completed 2ehida - 19



NMAPAPTHMA IV

ESouc1086TnON EKTTPOCWITNONG

O/H utroyeypappévog/n: . .. KATOXOG TOU
Dektiou Tavtétnrag W 2., , M€ AGJM ............................. , Ka)\oupevog/n EQEENG
"EZOYZIOAOTQON", TTapEXw e TO TTAPOV EVTOAR Kail TTANPEEOUTIOTNTA OTOUG EKACTOTE VOUILOUG EKTTPO-

owTtroug TnG Etaipiag pe Tnv emwvupia TRITON ASSET MANAGEMENT A.E.A.A.K., va TTapicTavTail Kai

VA JE QVTITTPOCWTTEUOUV eVWTTIOV oTTolacdrTroTe Tpdmelag, Etaipiag Mapoxrig EmevduTikKwy YTTNpeaiwy,

Etaipiag Alaxeipiong ApoiBaiwv Ke@aA aiwv, Xpnuatiotnpiakrg Etaipiag, Etaipiag ETrevduoewv XapTo-

@uUAakiou kal otToloudnTToTE GAAOU XpnuaTtoTTioTwTikoU Opyaviopou 1 ETaipiag pe avTikeipevo mTevou -

O€Ig 0€ XpNUATOTTIOTWTIKG HEoa KaBwg kal Opyaviopou ) ETaipiag ekdOTnN XpnUATOTTICTWTIKOU HECOU,

EVEPYWVTA G OTO OVOUA UOU Kal YIa Aoya pIAc O JOoU yia TV ayopd, TTWANGCN KAl KATAPTIon ouvaAlaywv

KaBwg Kal yia KABE VOUIKN 1) UAIKI EVEP YEIO TTOU €ival avaykaia f KpiveTal atrapaitntn A Tpdc@opn yia Tnv

OAOKAAPWON TWV WG AVW TTPAEEWY £V YEVEI OE:

P  Meroxikéc afiec, Exchange Traded Funds (ETF’s) kal HepidIa OpyavioMWV OUAAOYIKWV
ETTEVOUCEWVY,

»  OudAoya, opoloyieg Kal eTTEVOUOEIG OTABEPNG ATTOS00NG

P TiTAoug TNG XpnUaTayopdc,

P TiTAoug TTIPOBECHIOKWY XPNUATOTIIOTWTIKWY ouuBdoswy (futures), oUPTTEPIAAUBAVOUEVWV TWV
I000UVaPWY TITAWY TTOU TTaPEXOUV OIKAiwHa EKKaBApIoNG TOIG JETPNTOIG,

P  MpoBeopiakd ouppdAaia smmitokiou (FRA)

P SupBdosic aviaAAayrgC (SWaps) UTTOXPEWOEWY HUE AVTIKEIMEVO ETTITOKIO 1) OUVAAAQYHA F} CUUBAOEIS
AvTaAAQYAG CUVOEOUEVEG UE HETOXEG N WE OEIKTN PETOXWYV (equity swaps),

P Aaiwpata Tpoalpéocwg (options) yia ayopd A TTWANCN OTIOIOUSHTIOTE ATTO TOUS AVWTEPW TITAOUG,
TTEPIAANBAVONEVWY TWV I000UVAPWY TITAWV TTOU TTaPEXOUV DIKAiWPa EKKABAPIONG TOIG METPNTOIG,
1I0iwg JIKAIWPOTA TTPOaIPETEWS (options) €TTi CUVAAAGYUATOG Kal ETTITOKIWV.

EvdeikTiKd, £¢ouaiodoTw Tnv ETaipia ota akéAouba:

1. NA YNOI'PA®EI mavrog €idoug ouuBacelg, dnAwoelg, cupuTTrePIAQUBAvVONEVWY UTTEUBUVWY
onAwaoewv Tou v. 1599/86, epwTnuaToAOYIa Kal KABE €v yével £yypa@o TTOU gival avayKkaio n
TPOOEPOPO VI TNV €KTEAEON TwV EVIOAWV TIOU Xopnyouvtal HE Tnv Trapouca, TTou
ouvopoAoyoUvTal he R aTTeuBuvovTal o€ OTTOIOdNTIOTE PUOIKO 1 VOUIKO TTPOCWTTO i dnuoacia
apxn.

2. NA ANOIrEI oto 6voud pou Tpatrelikoug Aoyapiaopous, Aoyapiaoud TTepiBwpiou ac@aAiong
(margin account) kKaBwg kai TPOPOOATEG AoyapIacpoUs, va UTTOYPAQPE! YIa TO OKOTTO auTd KABE
€idoug £yypaga Kal dNAWOEIG, va KaTaBAAEl Kal EICTTPATTEI OTTOIOOATTOTE TTOOO Kal YEVIKA va
TTpoBaivel o€ oTToIadATTOTE TTPOC@OPN i avaykaia KaTd Tnv Kpion TnG OXETIKA €vEPYEIQ TTOU
ATTOITEITAI YIA TN dIAXEIPION TOU XOPTOPUAAKIOU Hou.

3. NA YNOIPA®EI yia Aoyapiaoué pou kGBe Tpdgn (eCayopd, CUUUETOXN) TTOU AQOpPA O€
ApoiBaia KepdAaia atmodexOpeEVn TOUG OXETIKOUG KAVOVIOUOUG, O€ HETOXEG, repos, swaps,
opoAoya, K.A.T., KaBwg kal KABe €idoug £yypago TToU aTTaITEITAl yia T OlaXeipion Tou
XOPTOQUAAKIOU Jou.

4. NA KATAOETEI KAI NA MAPAAAMBANEI 1a oXeTIKG £yypaga Kal TITAOUG Twv €TTEVOUCEWV
Mou, KoBwg Kal va KoTaBétel kal va avoAaufdvel KABe XpnuUaTIKO TT0GO TOu OTToiou Eijal
OIKaIoUX0G, UTTOYPAPOVTAG Ta OXETIKA £yypa®a Kal aTTodeigelg. MNa To okoTrd autd Ba dnAwveTal
wg dieuBuvaon Tou E€ouaiodoTolvTog n ekdoToTE £0pa TG ETaipiag.
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5. NA MPOBAINEI c¢ eioTTpdgeig ka1 EE0QANTEIG ATTAITACEWY KAl UTTOXPEWOEWY TTOU apopoUV To
XOPTOQUAGKIO HOU, CUUTTEPIAAUBAVOUEVWY TWV UTTOXPEWOEWY YIO TIANPWHEG aPoIBWY Kal
€CO0WV OXETIKWV UE TN dlaxeipion Kabwg kai o aAeg ouuBaceig A TTPALEIG TTOU agopouv OTn
pUBUIoN TNG £€€6PANCNG TWV WG AVW ATTAITHOEWYV KOl UTTOXPEWOEWV.

6. NA OYAATTEI TIZ KINHTEZ AZIEZ TTou JI0UOP@WVOUV TO XOPTOPUAAKIO LOU i va avabETel
N QUAAEN Toug og GAAO XpnuaTtoTTioTwTIKO Opyaviopd TTou Asiroupyei vouipua otnv EAAGSa n
OTO ECWTEPIKO.

7. NA ME EKMPOZQMNEI o¢ TokTikEG Kal 'EKTOKTEG [NeVIKEG ZuveAeUOEIG, O TUVEAEUOEIG KATOXWV
TOTWTIKWY TITAWV Kal €V yével o€ GUANOYIKA dpyava TTOU CUYKPOTOUVTAl yid TV AOKNon
OIKAIWUATWY TTOU aTTopPEOUV aTTO KIVNTEG agieg TTOU oUUTTEPIAGURAvVOVTAl GTO XAPTOPUAGKIO
Mou kail va Trpofaivel ev yével oTnv AoKnNon Twv TTAoNg QUOEWGS IKAIWUATWY TTOU OTTOPPEOUV
amd 10 uTtd dlaxEipIon XOPTOQUAGKIO pou, OTTwG €ioTTpaln MEPICHATWY, TOKWYV, AoKnon
OIKAIWUATWY Wh@ou, TTapaAafn TITAwv, K.A.TT.

8. HNMAPOYZA EZOYZIOAOTHZH, ioxUel péExpl TNV £yypa@n avakAnon TNG TTOU UTTOPEI va Yivel
otroTednToTE. TO €yypa@o TNG AvAKANCONG TIPETTEI va KolvotToinBei, 6TTwg GAAwOTE Kal n
TTapouca efouciodotnon otnv Etaipia, pe €yypago BERaing xpovoAoyiag, KABWG Kal ME
BeBaiwan Tou yvrolou TNG UTTOYPA®RG Tou avakaAouvtog f E€ouciodoTouvTog.

9. AHAQNQ OTI ANAINQPIZQ ANO TQPA OAEX TIX NPAZEIX tng Etaipiag 1Tou Ba
evepynBolv oTa TTAGIoIa TWV TTOPATTAVW EVTOAWV, WG EYKUPEG, I0XUPEG Kal aTTPOoBANTEG Kal
oav va yivav aTro euéva Tov idlo.

ZE BEBAIQZH TQN MNAPAMANQ ZYNTAXOHKE H EZOYZIOAOTHZH auth pe Tnv €AelBepn
OuvaToTNTa BEWPNONG ETTITTAEOV YVIOIWY AVTIYPAPWY YIO va KOIVOTTOINBoUV VOpIua OTIG TpAaTTedeg,

A.E.A A K., XpnuaTtioTnpiokég ETaipieg K.A.TT., Kal n oTroia, agou BeBaiwbnKe atro euéva, utteypagn
VOMIJWG.

O E¢ouciodotwv

BeBaiouTal To yviolo TNG UTTOYPAPNAG
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NAPAPTHMA V
ARAwon

O UTTOYPAQPWY EVIOAEDG ... ettt ee sttt ste e e e e e e e ne e ne e nenenens, KATOXOG TOU
AgAtiou TautétTag Vo, JHEADM: Lo ,

EVEPYWVTOG OTa TTAAiOI0 TNG UPIoTAPEVNG OUPPBaO NG dlaxeipiong xaptopuAakiou ue TRV TRITON ASSET
MANAGEMENT AEAAK (s@eérig «ETaipiar),

1. AnAwvw 611 CUVOEOUAI PE TNV AVWVUUN ETOIPION oueieie et eaeaenas (eTTwvupia), Tng
OTToiag Ol HETOXEG gival elonypévn OE ayopd Tou XpnuaTioTnpiou ABnvwy, kal BeBaiwvw otnv ETaipia,
OTI o€ Ooxéon PE TNV WG Avw eTaipia, kKal ocUP@wva pe Tov Kavoviopd (EE) 594/2014, kaBwg kal To

v.3556/2007, £€xw Hia €k Twv aKOAOUBWV IBIOTATWV :

D A. MéAog Tou dIoIKNTIKOU GUUBOUAIOU, TTOU CUVOEETAI E TNV ETAIPIO HE OXEON QUEIBOUEVNG
TTAPOXNG UTTNPECIWY, YEVIKOG OIEUBUVTAG TnG, OIEUBUVTAG OIKOVOMIKWY UTTNPECIWV TN,
TTPOIOTAUEVOG AOYIOTNPIOU TNnG, UTTEUBUVOG €0WTEPIKOU EAEYXOU 1 ETTIKEQPOAAG UTTNPECIaG
€CUTTNPETNONG METOXWV I UTTNPECIAG ETAIPIKWY AVAKOIVWTEWV.

D B. OpkwT6G AoyIOTAG - EAEYKTAG TNG

D . Nopikdég TnG oUPPouAog TTOU cuvdéeTal Padi TNG HeE oxéon EPMIoBNG evioAng nr/kai
TTPOIOTAUEVOG VOUIKWYV UTTNPECIWVY TNG.

D A. METOXOG E TTOOOOTO CUMHPETOXAG «-vvvennnens % 0100OATTOTE KATNYOPIOG UETOXWV.

2. AnAvw 611, éXw pia [ TTEPIOCOTEPEG ATTO TIG AVAPEPONEVEG OTNV UTT ap. 7834B/424/9.3.1998
ammégaon Tou YINEGO 1816TNTEG :

D A. MéAog Tou dl10IKNTIKOU cuuBouAiou 1 dieuBuVTIKG OTEAEXOG (YEVIKOG DIEUBUVTAG, dlEuBivwy
oUpBoUAOG 1 BIaXEIPIOTAG) ETTIXEIPNONG £TTEVOUCEWV KATA TNV £€vvola Tou apBpou 4 trap.1.a)
Tou v. 4515/2018, ocupTrepIAAUBAVOUEVWV TWV HEAWV TwV ETTEVOUTIKWY ETTITPOTTWY, TWV
XPNHATIOTNPIOKWY EKTTPOCWTTWY KAl TWV QVTIKPIOTWY.

D B. MéAog Tou dioiknTIKoU cupBouAiou R dieUBUVTIKO OTEAEXOG (YEVIKOG DIEUBUVTAG, dieuBivwy
OUPBOUAOG, BIaXEIPIOTAG N HEAOG ETTEVOUTIKAG ETTITPOTING) £TAIPIOG ETTEVOUCEWY XAPTOPUAQKIOU.

D I". MéAog Tou dioiknTIKOU cupBouAiou ) O1IEUBUVTIKO OTEAEXOG (YEVIKOG dieuBUVTAG, dieuBivwy
OUUBOUAOG, DIOXEIPIOTAG | MEAOG ETTEVOUTIKAG ETITPOTIAG) QVWVUUNG ETaIpiag Slaxeipiong
auolBaiwv Kepahaiwy.

D A. MéAog Tou OloIKNTIKOU GUUBOUAIOU 1 TTPOCWTIO TToU KaTEXEl OleuBuvTIK B€0n oTO
XpnuatiotApio ABnvwyv, PEAOG Tou dIoiKNTIKOU CupfBouliou Tou Kevipikou ATroBetnpiou R
TTPOOWTTIO TTOU KaTéxel dIEUBUVTIKN B€on oTnv eTaipia auTr], HEAOG Tou BIoIKNTIKOU CUUBOUAiou
eAeyxouevng atéd 1o XpnuatioTApio ABNvwv avvupng eTaipiag f karéxwv dieubuvTikA Béon o€
TETOIO  €TAIPiQ, MEAOG Tou OIOIKNTIKOU OCUMPPBOUAIOU KABe GAAOU  @opéa  opyavwuévng
XPNMATIOTNPIOKNG ayopdg TTou AsiToupyei vopipa otnv EAAGSa i katéxwv O1euBuvTikn Béon o€
TETOIO POpPEQl.

D E. Méhog Twv opydvwv dloiknong ocwpateiwv 1 AWV eVWOEwWV TIPOCWTTWY, TToU
EKTTPOCWTTOUV PEAN TOU XPNHATIOTNPIOU, BECUIKOUG ETTEVOUTEG, JETOXOUG I GAAOUG OUVTEAEOTEG

TNG XPNUATIOTNPIOKAS ayopdc.
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D 2T. Anpoacioypd@og PHEAOG TWV OIKEIWV EVWOEWV CUVTAKTWYV ] TIPOCQEPWY BNPOTIOYPAPIKEG
UTTNPETIEG OE ETTIXEIPACEIG €KBOONG EVTUTIWYV I O PABIOTNAEOTITIKA YECA EvnUEPWONG, TTOU
TTPOCPEPEI TTANPOPOPNGCN | OXOAMACNO O€ TAKTIKA Baon €1 BepdTwy, TTOU a@opolv TNV ayopd
KEQOAdiwV.

D Z. MéAog Tou d10IKNTIKOU CUNPBOUAIOU 1 TIPOCWTTO TTOU KaTéxel O1EUBUVTIKA B€on oTnv EmTpoTm
Kepahaiayopdg.

D H. Aieubuvtig Tng d1elBuvong Ke@aAaiayopdg Kal xpnuatioTnpiwv afliwv Tou YTToupyeiou
OIKOVOUIKWV.

D ©. Z0Cuyog f ouyyevAG a’ BabBuou ouyyEvelag (YOVEQG, TEKVO) PE TIPOCWTTO TToU €XEI Mia aTro TIg
avwTépw 1010TNTEG, (2A £wg 2H).

KAl WG €K ToUuTou evréAopal otnv ETaipia 6TTwg Tnpei 610 dvopa Kal yia Aoyapiaopud pou éva pévo
KwdIKG g€ £va Povo PEAOG Tou XpnuaTioTnpiou ABnvwy.

3. AnAwvw, OTI €KW TNV 181TNTA TOU:

D MéAoug Tou d10IknTIKOU gupBouAiou, A OIEUBUVTIKOU OTEAEXOUG (YEVIKOG BlEuBuVTNG, diEuBivwy
OUPBOUAOG), €AeYKTH, VOMIKOU cuufBoUuAou A oulUyou r cuyyevA KaT' euBeiav ypauun PEXP!
OeUtepou  PBabuol  Twv  TTPonyoUHEVA  AVOQEPOUEVWY  TTIPOCWTIWY, OTNV  €TAIpia
....................................................... , Ol a&ieg TNG oTToiag €ival eIonNyPéveg o€ ayopd Tou
XpnuaTioTnpiou ABNVwWV Kal GUPUETEXOUV E TTOOOOTO HEYAAUTEPO TOU €IKOOI TTEVTE TOIG EKATO
(25%) o€ OTTOI0dATTIOTE XPNUATIOTNPEIOKO O€EiKTN 1 OTToTEAOUV QVTIKEIUEVO TTPOBECHIOKWV

OUpBAacewY 1 OIKAIWUATWY TTPOAIPECEWG.

4. AnAwvw OTI:
D Oev €xw Kayia atrd TIg TTpoava@epoueveg (Ut ap. 1, 2, 3) 1010TNTEG.

5. AnAwvw, 611 Ba yvwaoToTrolw oTnv ETaipia kaBe petaBoAr Twv wg avw aToixeiwyv (Ut ap. 1, 2, 3, 4)
TTOU JE agopolv Xwpig Kapia kaBuoTépnon

O EvtoAéag (dr' eautdVv aTOUIKWG Kal KaT' €€0Ua1oddTNON KAl yia Aoyaplacuo Kal Twv AoImTwy EVIoAéwv)

(Ovouarermrwvupo/YToypaer))
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NMAPAPTHMA VI
EmevduTIK oTPATNYIKK, S€IKTNG ava@opdg Kal vouiopa Baong
ETTevOUTIKN ZTpATNYIKN:

H Etaipia Ba 1Tapéxel CUPBOUAEG yia TO XOPTOQUAAKIO Twv EVIOAéwv, PE OKOTTO Tnv €TiTEUEN TWV
ETMEVOUTIKWV TOUG OTOXWV, ME PBAon Tnv €TmevOUTIKA OTPATNYIKA TIOU OTTOQACIOTNKE KATA TN
OUNPTTAAPWON TOU ETTEVOUTIKOU £pWTNHATOASYIOU.

MeTaBoAnR TnNG €mMAOYAG TNG €TTEVOUTIKAG OTPATNYIKAG TTPOUTTOBETEl €K VEOU T GUUTTAPWON TOu
€TTEVOUTIKOU EpWTNHATOAOYIOU.

AgikTng Avagopdg:

(H tuxov xpnaiuorroinan OciKTn ava@opds EyKEITal QITOKAEIOTIKA Kal uOvo aTnv mAnpo@dpnon twv
EvroAéwv péow tng oUykpIong TnS arrédo0nS TOU XAPTOPUAQKIOU TOUS O€ OxXE0N UE QUTOV. Agv UTTOVOET
oUte OnuIoUpyEi OTTOIACONTIOTE LOPYHS UTTOXPEwWon oTnv Eraipia w¢ mpog 1 diaudéppwaon Tou
XapTopuAakiou Twv EvIoAéwv 1 Twv aITOTEAEOUATWY TTOU QUTO TTETUXAIVEI).

Néuiopa Baong:
Eupw (EUR) v

(Eivar to vouioua oto omoio 6a mapakoAouBeital 10 XapTopuAdkio Twv EvioAéwv wg mpog 1n
S1audpewaorn Tou Kai 6a yiverar o uTToAoyIoudS TNS armrédoonS Tou).

O1 EvroAegig SnAwvouv 611 katavonoav o1l Bacikn apxn o€ KAOe diaxeipion XapTo@uAakiou givai
N AvTIOTOIXi TOU UYoug Tou KIvEUvou, Tov oTroio avaAaufdvouv atmrokAeIoTIKA ol EvToAeig, Trpog
TO UYog amrdédoong, Tnv oTroia emMISIWKoOUV ol EvToAeig, evnuepwOnKav Kal KATavonoav Toug
KIvOUVOUG TTOU CUVETTAYOVTOI TOOO N GUHPMETOXK TOUG OTIG aYOpPEG XPHHATOG Kal KEQaAaiou 600
Kal ol ouvaAAayég o TTapdywya XPNHOTOOIKOVOMIKG TrpoiovTa Kal trapéAafav 1o €181k6
EVNHEPWTIKO onueiwpa (MapdpTnua X) yia Toug KivdUvoug autoug.

ABAVA, ...
H ETaipia O1 EvroAeig
1 2.
3 4.
5. 6
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NMAPAPTHMA VII

Apoifég diaxeipiong xapTo@uAakiou

JuggewvnBeica TpounBela ... % €TNoiwg

21nv mo mavw apoifn diaxeipiong dev mepiAauBdverar o @.1.A., o omoiog avépxeral onuepa oc 24%.

H apoiBn diaxeipiong eival TAnpwTéa TNV TeAeutaia nuépa kaBe nuepoAoyiakou TpiufRvou (31/3, 30/6,
30/9, 31/12), emi TnG agiag Tou YXOPTOQPUAAKIOU Tnv TeAeuTaia €pydoiun NUEPQ TOu KABE TpIURvou
dlayeipiong Kal vwpiTepa JOVO O€ TTEPITITWON TTPOWPOU TEPUATIOUOU TNG ouufacng.

Mpokelyévou yia véeg GUUBATEIG TTOU OEV CUNTTANPWVOUV TPINNVO OTIG QVWTEPW ETTETEIOUG, N AUOIBA
dlaxeipiong utroAoyideTal avoloyikd e TIG nuUéPEG Tou Tpiyfvou Trou n Etaipia diaxeipiotnke 1O
XOPTOPUAGKIO.

H atotipnon 1ng agiag Tou xapTo@uAakiou Ba yivetar cUP@wva e TIG dIaTAgEIG Tou apBpou 11
v.4099/2012 6mtwg 1oxUel. INa Tov uttoAoyiopd Tng apoifnig Tng Etaipiag 8a cuptrepiAapBavovtal otnv
QTToTIMNON TOUu XapTo@UAaKiou WETPNTA TTou dev €xouv €TTevOUBEi KaBwg Kal apoifaia Ke@aAaia
xpnuatayopwv evw BOa eaipeital n afia pePIdiwv Twv UTTOAOITTWY apoIfaiwv KeQaAdiwyv TTou
dlaxelpiCerail n idia n Etaipia.

H apoiBn diaxeipiong siomrparteral amré v ETaipia pe atmmeuBeiag xpéwan Tou Aoyapiacpou diaxeipiong
XapTopuAakiou Tou EvioAéa, o otroiog Tnpeital otnv ETaipia kai yia Tov o1roio 0 EvioAéag TTapéxel Ye
Tnv TTapouoa Tnv €§ouciodotnon Tou. H Etaipia Ba éxel 1o dikaiwpa va Tpofaivel o€ pEUCTOTIOINGON
OTOIXEIWV TOU XapTOPUAQKIOU TTPOKEIUEVOU VA KATAOTEN duvaTr N €i0TTpagn TG auoIfAg TNG.

H Etaipia d0vatal emmrpdoBeTa va €IoTTPATTEl AUOIRN €TTi CUVOAAQYWY O€ XPNMOTOTTIOTWTIKA Péoa
(opdAoya, TiTAOUG XpnUOTAYOPAs, KOK) TTOU avépyeTal onuepa ae TocooTo péxpl 0,30% tAéov Tou
avaAloyouvtog OI1A, kabBwg etriong TTpounBeia diadbeong A PETaPOPAg O CuvaAAayEG OE HEPIdIa N
peToxég OZEKA (apoiBaia kepahaia, AEEMK, kok) og TToo00TO TToU avépyetal onuepa pExpr 0,30%.

ABAVA, ..
H ETaipia O1 EvToAeig
1 2.
3 4.
5. 6
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NAPAPTHMA VIII

Ei1S1kég odnyieg, £151Koi 6pol Kal TTepIOPICHOI Blaxeipiong

A. O katwB1 EvrtoAcig, evepywvtag oTa TAdiola TG u@ioTapevng oUPPBacng  diaxeipiong
XopTo@uUAakiou, dev eviéAhovtal oTnv ETtaipia Tnv KoTApTIoOn OUVOANQYWV OTA KOTWTEPW

ONMEIOUPEVA XPNHUATOTTIOTWTIKA PECA (CUPTTANPWVETAI JOVO OTnV TTEPITITWON TTou oI EvToAeig dev
€mMOuUPoUV va TTePIANEB0oUV 0TO XOPTOPUAAKIO KATTOIA €K TWV KATWTEPW HEOQ) :

MeToxikég agieg, Exchange Traded Funds (ETF’s) kai pepidia opyaviouwy OCUAAOYIKWV
emevduoewv oupTtrepiAauBavouévwy Twv OZEKA tTou diayxelpieTal n ETaipia

OuodAoya, oporoyieg kail eTevdUoEIg 0TaBePNG aTrédoong
TiTAoug TG Xpnuatayopdg

TiTAOUG TTPOBECUIOKWY XPNUATOTTIOTWTIKWY cUupBaccwy (futures), cupttepIAGUBAVOUEVWV TWV
I000UVaPWY TITAWVY TTOU TTaPEXOUV OIKAiWHa EKKAaBAPIoONG TOIG JETPNTOIG

MpoBeouiakd cupBoAaia etritokiou (FRA)

>uuBdaoeig aviaAAayrg (swaps) UTTOXPEWOEWV ME QVTIKEINEVO ETTITOKIO 1 OuvaAAayua n
oupBdoeig avTaAAaynG OUVOEOUEVEG PE PETOXEG I YE OEIKTN METOXWV (equity swaps)

AlkaiwpaTta TTpoaipéoewg (options) yia ayopd i TTWANCN OTTOIOUOATIOTE ATTO TOUG AVWTEPW
TITAOUG, TTEPIAAUBAVOUEVWY TWV I000UVAPWY TITAWV TTOU TTaPEXOUV OIKaiwUa EKKaBApIoNG TOIG
METPNTOIG, 18iwg dIKaIwPATa TTPoaIPECEWG (options) €TTi CUVAAAGYUATOG KAl ETTITOKIWY

O O OO0 OO0 O

Aopnpéva XpnUaToTTIoOTWTIKA péca

B. TéAog, ol kGTwOI EvToAcgig eviéAAovTal (€10IKEG 0dNYieES TT.X. YEWYPAPIKOI TTEPIOPICHOI KOK)

ABAVA, ...
H ETaipia O1 EvToAeig
1 2.
3 4.
5. 6
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NAPAPTHMA IX
KaraoTtaon TiTAwv / yeTpnTtwyv yia diaxeipion

O1 EvroAcig rapadivouv atnv Etaipia mmpog diaxeipion 10 XpnuoTikG TTOOO Kai/fj TOUG TiITAOUG TTOU
ava@EPOVTAl OTOV TTIO KATW TTiVaKa:

AJIA MNepiypaen TiTAou MogdéTtnTa

O BepatouAakag ekdidel OXETIKA VOUIUN atmodeign Tapalafng petpntwy kai / A TiTAwv. H apxikn agia

TOU XOPTOQUAQKIOU KOTA TNV ..cccevvvnvenenn.... , NUEpopnvia évapéng Tng €TTEVOUTIKAG Olaxeipiong,
ATTOTIMATON O€ onvvvnieieiiiieeeieeeenenen (Vwog TTocOoU) R (vouioua).
ABNAVA, ...
H ETaipia O1 EvroAsgig
1 2.
3 4,
5. 6
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NAPAPTHMA X
EvnuepwTikO onueiwpa yia Toug avaAauBavopevoug eTevduTikoUug KivdUvoug

Me 1o TTapov n Etaipia yvwoToTroiei otoug EvioAegig Toug €1TevOUTIKOUG KIVOUVOUG TTou avaAauRavouv
ME TN GUUPPETOXTI] TOUG OTIG AYOPEG XPAMATOG KAl Ke@aAaiou. H TTAnpo@oépnon Twv EvioAéwv oxeTIk pe
TOUG KIVOUVOUG TTOU €VEXOVTAI O€ KABE €TTEVOUTIKA OpacTNPIOTNTA KPIVETAI OKOTTIUN KOl avayKaia yia
dlapopewaon atrd autoug 600 To duvaTov TTANPECTEPNG EIKOVOG WG TTPOG TIG ATTOOOCEIG TWV EKACTOTE
emAeypEvwy ToTroBeToEWYV. Mépa atmd TNV KaTavonon Twv KIvOUVWY TTou avaypa@ovTal TTapakdaTw, n
Etaipia ouviotd atoug EvToAgic va emSILLKOUV TNV TOKTIKF EVUEPWOT TOUG WG TTPOG ThV TTOPEia TOCO
NG EAANVIKAG 600 Kal Twv dIEBVWV ayopwyv. ZnNUEIWVETaI 0TI TTAONG QUOEWG Kivduvol TTOU UTTAPXOUV
OTIG €TTEVOUCEIS O€ QYOPEG XPNAMATOG Kal KE@aAdiou, TTapOTI PTTOPOUV UTTO TTpoUTToBécElg va
TTEPIOPIOTOUV, OEV UTTOPOUV Va £EaAeIPBOUV TTANPWG.

H Etaipia emonuaivel otoug EvToAeig Ta akdAouba:

P H aia oTToI00BATIOTE £TTEVBUCNG O XPNUATOTTIOTWTIKA PECTA PTTOPET VO KUPAVOET TTPOC Ta TTAvVW 1
TTPOG Ta KATW Kal N €TTEVOUCT UTTOPEI OKOWPN Kal VA KATAOTEI XWwpig oTToladATTOTE agia.

P H mponyoupevn amdédoaon VoS XPNUATOTIIOTWTIKOU PECOU Bev aTTOTEAE] EVBEIEN yia TN PEAAOVTIKY
Tou atrédoon.

O1 BaoikdTepoI Kivouvol TTou avaAapBavouv ol EvToAgig eival evOeIKTIKG ol akdAouBol (eTTionuaivoupue OTi
N o€Ipd ava@opdg Twv KIvOUVwY Ogv UTTOdEIKVUEI TN BapUTnTa TOUg):

A) levikoi Etrevdurtikoi Kivduvol

EIAOZ KINAYNOY MNEPIrPA®H

A@opd Tov KivOUVO TTOU TTPOKUTITEl aTrd QAAANAECOPTACEIG HETAEU
ayopwv, Me oTroTéAecua  TTPORAAUATA  TTOU  €VOEXOMEVWG VO
gM@avifovtal o€ dia atrd auTEG VA ETTEKTEIVOVTAI KAl 0€ AAAEG AYOPEG.
P ZuoTnuIKOS KivEUvog Etnpeddel oAOkANpo TOV XPNUATOOIKOVOMIKG KAGdO Kai Oyl dia
OTTOIOBNTIOTE PEPOVWHEVN ayopd Kal ekdnAWveTal uttd TN UOPYN
aAucIdwTWwyY avTidpdoewyv. O Kivduvog autdg Oegv  PTTopEl  va
atropeuxBei pe Tn dlacTTOPA TWV ETTEVOUCEWY TOU XOPTOPUATKIOU.

O «kivduvog ayopdg eivar o Kivduvog METGBOAAG TnG agiag piag
emévduong AOyw allaywv oe YyevIKOUG TTAPAYyovTEG ayopds OTTWG
EMTOKIA, TIUEG PETOXWYV, DEIKTEG METOXWYV, CUVAANAYUOTIKEG ICOTIUIEG,
TIMEG EMTTOPEUNATWY Kal OEiKTEG euTTOPEUNATWY. [Na TTapddelyua, pia
P Kivduvog ayopdg augnaon Twv €mMTOKIWV aUEAvEl TO KOOTOG BAVEITUOU YIa TIG ETAIPEIEG,
MEIwvovVTag Ta KaBapd Toug KEPON Kal atmmobappuvoviag Tov VEO
daveloud yia eTTEVOUCEIC. ZTNV TTEPITITWON APVNTIKAG dlakUpavong Twv
TIMWV, Ol ETTEVOUTEG OE XPNUATOTTIOTWTIKA JECT DIATPEXOUV TOV Kivouvo
atmmwAeIag Epoug A OAOKARPOU TOU ETTEVOUNEVOU KEQAAQiIOU TOUG.

A@opd TNV TOaveTNTA Va PNV UTTOPECEl 0 EKOOTNG VA EKTTANPWOEN TIG
P MIoTWTIKAG KivBUVOg UTTOXPEWOEIG TOU, OTTWG TNV TTANPWHI PEPIOCPATOG, TOU KEPOAQiou,
TWV TOKOMEPIDIWY K.A.TT.

A@opd TnV EUKOAIO PE TNV OTTOIA O ETTEVOUTAG PUTTOPEI VO PEUCTOTTOINOEI
Toug TiTAoug Tou. [NpooTraBela pPeUCTOTIOINONG €VOG TITAOU OE MIO
P Kivduvog peuoTdTnTag ayopd, OTTou dev UTTAPXEl avTioToixn {ATNoN, EVOEXETAI VA TTPOKAAECE!
MeyaAeg auEopeiwoelg otnv TIUR Tou TiTAou. TiTAol pe  peydAn
EUTTOPEUCIPNOTNTA EVEXOUV PIKPATEPO KiVOUVO PEUCTOTNTOG.
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P Kivduvog utroBdaBuiong

P Eyylinon katabéoswv

P Kivduvog TTAnBwpIouoU

P Emrokiakdg Kivouvog

P Kivduvog
ETTAVETTEVOUONG

P ZuvaAAaypaTikog
Kivduvog

»  Kivduvog amoedoang

P Kivduvog
avTiIoUPBaAASuEvou

P MoAImKAG Kivduvog

P> Mn ouoTnUIKOG
Kivduvog
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Ag@opd Tov Kivouvo TTou diaTpExouv OuoAoya YynAng MoToAnTiTikAg
Alohdynong utmtoBdBuiong oe Opodhoya XaunAng MMOTOANTITIKAG
ACloAdynong. 2e TrepimTwon  UToRABUIoNG TNG  TTIOTOANTITIKAG
IKavOTNTAG £VOG TITAOU 1) €vOG €kOOTN, N €TTEVOUTIKA agia Tou TiTAou Ba
ETTNPEOOTEI AVAAOYWG.

Ta Apoifaia  Kepdhaia  Xpnuotayopdg TOU  €VOEXOMEVWIG
epIAapBAavovTal GTo UTTO dlaxEipIon XaPTOPUAAKIO Ogv ECOUOILIVOVTAI
ME KaTaBéoeig Kal €TTopévwg Ogv TTpoaTaTelovTal amd 1o oUCoTNHA
€yyUnong KaTaBECEWY O€ TTEPITITWOT ATTWAEING JEPOUG 1 TOU GUVOAOU
TOU £TTEVOEDUNEVOU KEQAAQiOU.

A@opa Tov KivOUVO HEIWONG TNG TTPAYHATIKAG agiag Twv eTTeEVOUCEWY
eCaiTiag TNG avodou Tou TTANBwpPICHOoU.

AUENoN TwV EMTOKIWV TTPOKAAE PEiWON OTIG TINES TwV OpoAGYywyv. Oco
MeyaAUTepn eival n didpkela vOG OPOAOYyoU wg Tn Agn Tou, TG00
UWNAOGTEPOG Eival O ETTITOKIOKOG KivOuvog.

Agopd Tnv mMBavoeTnTa va £eVOUBOoUV 01 EI0p0EG  HIag eTTEVOUONG ME
EMTOKIA  JIAPOPETIKA  amd autd TIoU  emmKpatouoav  OTav
TTPAYHATOTTOINBNKE N apXIKN ETTEVOUOT).

Apopd eTTevdloelg o€ VOUIoUA BIOPOPETIKO TOU VOUIOUATOS avapopag
TOUu YopTo@uAakiou. Eivalr o kivduvog TIou TIpOEpYETAl  ATTO
OlaKUPAvVOEIG OTnV 100TIYia PeTal Tou &évou VOMIOPOTOG Kal TOU
VOUIOPOTOG ava@opdg, ol oTroieg YETABAGAAOUV TNV TeAIKN agia Tng
emévduong.

A@opd Tov Kivduvo TTou oXeTiCeTal PE TN dlakUPAvon TNG amédoong Twv
XPEOYPApwY TToU  ouutrepIAaufdvovTal  oTo  UuTtd  dlaxeipion
XOPTOPUAGKIO.

Agopd Tov Kivduvo va pnv oAokAnpwBei opaAd o diakavoviopog
OUVOANOYWYV  €TTi  XPNUOATOTTIOTWTIKWY  JEOWV  €10IKE  €dv O
avTioupBaAAduevog Oe kaTaBaAAel xpripaTa r dev Trapadidel TiTAoug
EyKalpa o€ EKTTAPWON TNG UTTOXPEWONG TOU yia TNV €KKaBdpion
OuvaAAQyWV.

Apopd Tov Kivduvo TToUu atToppéel ATTO OAAAYEG OTO OIKOVOUIKO,
@OPOAOYIKO 1 TTOMITIKO OKnVIKO, Ol OTToie¢ duvaTtal va €TTNPEACOUV
apvnTIKA TIG AyopéS XPAMATOG KAl KEQAAQiou.

A@opd Tov KivOUVO TTOU EUTTEPIEXETAI OTNV ETTIAOYA XPEOYPAPOU HIOG
OUYKEKPIYMEVNG €TAIpIAG, N Tropegid TNG OTroiag OUuvOEETAl HPE TA
OIKOVOUIKA atroTEAEOUATA TNG, TIG TIPOOTITIKEG TOU KAGDOU GTOV OTT0i0
OpaoTnpioTroigital K.A.TT. O Kivduvog auTog eival duvaTod va TTEPIoPIOTEI
MéOWw TNG dIAOTTOPAG Twv €TTEVOUOEWV €vOG XAPTOQUAAKioOU o€
dIaPopPETIKOUG TITAOUG.
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A@opd Tov KivOUVo va eTTEABEI pIa KATAOTAON €KTAKTNG avAyKNnG O€ Jia
1 TTEPIOCOTEPEG AVAOUOUEVEG AYOPEG, UE CUVETTEID VA OIOKOTTE ) va
TTEPIKOTTEI ONUAVTIK& N ayopaTTwAnaia TiTAwV Kal ol TIHEG TWV TITAWV
TTOU KATEXEI EVOG ETTEVOUTAG OTIG €V AOYW AYOPEG va PNV gival dueca
P Kivduvog avaduduevwy | diabéoipeg. EmmpooBeta, ol aAAayég oTo TTONITIKO KAIJO OE XWPES

ayopwv Avoduopevwy  Ayopwyv  eVvOEXETAI  va  ETTIQEPOUV  ONPOVTIKEG
METAOTPOPEG OTNV TTPOCEYYIOT QOPOAOYNONG TWV EEVWV ETTEVOUTWV.
H emidpaon Twv aAAQyWV OUTWV WPTTOPEI va €ival avadpouiKr Kal
(epooov €TTEABOUV) €VOEXOUEVWG VO €XEl APVNTIKA ETTITITWON OTNV
atrédoon TG TEVOUCNG.

O kivduvog auTog ava@EéPETal OTO PUBUICTIKO KAl VOUIKO TTAQICIO 0T
Xwpa OTTou TTpayuaToTrolEiTal n erévoucn. OtroladnTToTe aAAayn oTo
VOMIKO, OpPOAOYIKO ] pUBUICTIKG TTAQICIO PTTOPED va £XEl QVTIKTUTTO O€
Mia emTévouon. Mpokerral yia ammpoBAETITO KivOuvo Kal EapTaTal aTrod
TTANBWPA TTOAITIKWY, OIKOVOUIKWY Kal GAAwv tTapayéviwy. Na Tov
Aéyo autd, o Kivduvog gival ueyaAUTEPOG O€ avAdUOUEVES AYOPES OTTOU
UTTAPXEl YEVIKA AlyOTEPN KUPBEPEVNTIKA ETTOTITEIQ Kal pUBUIoN Twv
ETTIXEIPNUATIKWY TTPAKTIKWY KAl TWV TTPAKTIKWY Tou KAGdou, Twv
XPNHATIOTNPIWV KAl TWV €EWXPNUATIOTNPIAKWY QYOPWV.

P  PuBuIOTIKOG KQI VOUIKOG
Kivduvog

Eival o kivduvog atmwAeIlog XPNUATOTTIOTWTIKWY PECWY TTOU KATEXEI
P Kivduvog €vag BepaTtoPUAOKAG €K PEPOUG TOU ETTEVOUTH, AOYw Twv TTPALewv N

BeUATOQUAOKNG TapaAeiyewv Tou  OepaTtoQUAaKa 1 EAAEIWYNG  TTIOTOANTITIKAG
IKAVOTNTAG.

O Aeiroupyikég Kivouvog, 0TTwg BAGRN 1 ducAeimroupyia atmapaiTnTwy
OUOTNMATWY Kol eAéyxwyv,  TTEPIAAUBAVOUEVWY  CUCTNHATWY
TTANPOYOPIKAG, UTTOPEl va €xel apvnTikO avTikTutto 0¢ OAa Ta
XPNHATOTTIOTWTIKA péoa. O emXeIpNUATIKOS KivOuvog, IDIaiTEpa O
P AsItoupyIKOG KivBuvog Kivbuvog pn Ikavrg dlaxeipiong Twv €pyaciwv, HTTopei €TTiong va
ETTNPEACEl APVNTIKA PETOXOUG 1 AANOUG ETTEVOUTEG TNG ETTIXEIPNONG.
ANayEG OTO TTPOCWTTIKG KAl OTAV OpYyAvWOon UTTOPEi va eTTnpedoouv
ONMAvTIKA TETOIOUG KIVOUVOUG Kal, YEVIKA, O AEITOUPYIKOG KivOuvog
EVOEXETAI VO PNV €ival 0paTOG EKTOG TOU OpyavIoHoU.

B) Kivduvol avd karnyopia emrevduTikoU pécou

P> Meroyxég
O1 peToXEG avTITTPOOWTTEUOUV éva TUAUA TOU HPETOXIKOU Ke@aAaiou piag eTaipiag. H éktaon Tng
I010KTNCIOG TOU €TTEVOUTH O€ Wia eTaIpia eEapTATAI OTTO TOV APIOUO PETOXWVY TTOU KATEXEI WG TTPOG
TOV apIBud Twv PETOXWV TTou €xouv €kdoBei. AvaAloya pe Tnv TTPOOdO KOl TA OIKOVOMIKG
ATTOTEAETATA TNG ETAIPIAG, Ol JETOXOI ITTOPE va AauBavouv YépIoua aTTo Ta KEPON TNG £TAIPIAG Kal
va eTw@eAolvTal aTTé Jia eavr adénon Tng ayopaiag agiag Tng JETOXAG TNG.

O1 pétoxol €KTiBevTal OTOUG TTEPICOOTEPOUG OTTO TOUG YEVIKOUG €TTEVOUTIKOUG KIVOUVOUG TTOoU
avagépovtal oTnv evotTnTa A) Mo TTAvw Kai 1I81aiTepa oTov Kivouvo ayopdg. O1 HETOXEG PTTOPET va
TUYXAvouv JIaTTPAYHATEUCNG O€ XPNHOTIOTHPIO KAl N ayopaia agia TOUG PTTOPE va JEIWVETAI 1] va
auéavetar pe Pdaon TIG OUVOAKEG TNG ayopdg. & O,TI 0QOPA HETOXEG TIOU  TUyXAvouv
OIaTTPAYMATEUONG €KTOG XPNUATIOTNPIOU 1 UETOXEG ETAIPEIWV HE MIKPOTEPN KEPOAAIOTTOINON,
UTTApXEl O TTPOCBETOG Kivouvog aTTWAEIaG XpnudTwy OTav ol v Adyw HETOXEG ayopdlovial 1
TTwAoUVTal AOyw TNG XApNAAG Toug peucToTnTag. O HETOXEG ETAIPEIWV TTOU €ival €I0NYUEVEG O€
avadudpeVEG ayopég ayopddovTal Kal TTwWAoUVTAl TTIo DUOKOAO aTTO PETOXEG ETAIPEIWV TTOU €ival
EIONYUEVEG OE TTIO AVATITUYMEVEG OYOPEG KAl Ol ETAIPEIEG AUTEG PUTTOPEI va INV UTTOKEIVTAI OTNV idia
auoTnpn PUBJIoN. ZnuelwveTal OTI o€ TTEPITTITWON OIGAUCNG TNG ETAIPIAG, O ETTEVOUTHG EVOEXETAI VA
atmmwAéoel oAOKANPN TNV agia Tng eMEVOUOTG TOU.
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P Amoletipia Eyypaga (Depositary Receipts)

Ta AmoBethpia Eyypaga (ADRs, GDRs KkTA.) gival diampayuaTteoiya MoTOTToINTIKG TTou ekdidovTal
ouvnBwg amd TpATeda, Kal avTITIPOCOWTTEUOUV OUYKEKPIMEVO aAPIOUO HETOXWYV OE HIa ETAIPIQ.
Tuyxavouv diampaypdaTeuong o€ TOTKO 1 {Evo XpNUATIOTAPIO O OXEOn ME TOov €KOOTN TOU
atroBetnpiou. Ta amoBeTApIa PTToPEi va dIEUKOAUVOUV eTTEVOUCEIG OTIG UTTOKEINEVEG ETAIPEIEG AOYW
NG eupeiag dIaBecIHOTNTAG TTANPOPOPIWV VIO TIG TIMEG, XOAUNAOTEPOU KOOGTOUG OUVOAAAYAG Kal
Eykalpwy diavopwy pepiopartog. O1 Kivouvol apopolv TOOO TNV UTTOKEINEVN WETOXN 60O Kal TNV
Tpdmeda TTou Ta €kdidel. Ta aTTOBETAPIA TTOU AVTITTIPOCWITEUOUV UTTOKEIEVEG UETOXEG OE EEVEG
ayop£g (KUpiwg o€ avadUONEVEG AyOpPEG) UTTOPEI TTIONG va evEXOUV KIVOUVOUG TTOU OXETICOVTaI [E
TIG KEQAAAIOYOPEG OE TETOIEG AYOPEG.

» MoToTmoinTikd EmiAoyfg (Warrants)

‘Eva MioTotroinTikd EmmAoyng TTapéxel atov KAToxXd Tou TO SIKAIWUA VA OTTOKTHOEI OUYKEKPIUEVO
apIBud PETOXWY aTTd TOV €KOOTN TWV UTTOKEINEVWYV KIVNTWYV aflwv o€ TTpokabopiouévn TP (TIA
aoknong). To MoTotroINTIkG ETTIAOYAG £XEI TTAVTOTE TTEPIOPICHUEVN XPOVIKA DIAPKEIA, JE ATTOTEAET A
av o €1TevouTng Ogv aokroel | TTwAAcel To MoTtotoinTikd ETAoyrg eviog Tou TTPOKaBopIoHEVOU
xpovodiaypdppatog, autd Ba Angel xwpic kapia agia. E@déoov aoknBei, 0 KATOX0G o@eilel va
TTANPWOEI GTOV €KBOTN TNV TIP doknong. H doknon Tou MNioTotroinTikou ETTIAoyig ouvettayeTai yia
ToVv KATOXO TOU OAd TO SIKAIWUATA KAl TOUG KIVOUVOUG TTOU TTPOKUTITOUV ATTO TNV KUPIOTNTA TNG
UTTOKEIPEVNG KIVNTAG agiag.

Ta MioTommoinTikd EmmAoyAg TTapéxouv poxAeuon, o Babudg Tng otroiag e¢apTtdral amd Tnv TIUA
AOKNONG TOUG WG TTPOG TNV TIUA TNG UTTOKEIMEVNG KIVATAG afiag. ZUVETTWG, MIG HIKPN OXETIKA
dlakupavon oTnv TIMA TNG UTTOKEIPEVNG KIVNTAG a&iag ptTopei va odnynoel oe ducavaioya
MeyaAUTepn SlakUavan, €iTE EUVOIKA €iTe 01, TNV TIUA Tou MioTotroinTikoU ETTiAoyng. Qg ek TouTou,
n TiA Twv MioTotroiNTiKWwy ETTIAOYAG evdéxeTal va gival TTOAU aoTadng. Mpiv atmd Tnv ayopd evog
MoTotroiNTikoU ETTIAOYNG, O €TTEVOUTAG TTPETTElI va yvwpidel OTI UTTAPXElI O KivOUVOG OTTWAEING
OAGKANPOU TOU TTO0OU TNG €TTEVOUCAG TOU KOBWG Kal OTTOIWVOATIOTE TTPOUNBEIWV Kal €§6dWV TTOU
éxel katafBaAel. Ta MoToTroiNTIkG ETTIAOYAG UTTOKEIVTAI OTOUG TTEPICOOTEPOUG ATTO TOUG YEVIKOUG
€TTEVOUTIKOUG KIVOUVOUG TTOU ava@EéPovTal oTnv evotnta A) TTI0 TTAVW.

P>  Akaiwpara (Rights)
‘Eva AKaiwpa TTapéxel oTov KATOXO Tou TO OIKAiWHa va ayopdoel OUYKEKPIPEVO apIBud vEwv
METOXWV aT1Td TOV €KOOTN TWV UTTOKEINEVWY KIVATWYV agllov oe TTpokabopiopévn TiuR (ouvBwg
XOPNAOTEPN ammd TNV TpEXouoa TiuR ayopdg). Ta Aikaiwpata ekdidovTal yia PIKPr HOVO XPOVIKA
TTEPiodo, PETA aTmd TNV oTroia Afyouv. E@ooov 1o Alkaiwpa aoknbei, o KATOXOG Tou oeilel va
TTANPWOEl OTOV €KOOTN TNV TIUR AoKNong. H doknon Tou AIKQIWPOTOG CUVETTAYETAI YA TOV KATOXO
Tou OAd TA BIKAIWMATA KAl TOUG KIVOUVOUG TTOU TTPOKUTITOUV aTTd TNV KUPIGTNTA TNG UTTOKEINEVNG

KIVNTAG aiag.

Ta AikaipaTa TTapExouv JoxAeuon, o Babudg Tng ottoiag e§apTdTal atrd TNV TiUr AoKNOAG TOUG WG
TTPOG TNV TIKM TNG UTTOKEINEVNG KIVNTAG aiag. ZUVETTWG, YA JIKPA OXETIKG OlakUpavan oTny TIUn TNG
UTTOKEIPEVNG KIVNTAG agiag utropei va odnyroel o€ ducavaloya peyaAuTepn SiakUPavan, €iTE EUVOIK
€iTe OYI, OTNV TIUA Tou AikaiwpaTtog. Qg ek ToUTou, N TIMA TWV AIKAIWHATWY EVOEXETAI Va €ival TTOAU
aoTtafng. Ta AKQIWUOTO UTTOKEIVTIOI OTOUG TTEPIOCOTEPOUG OTTO TOUG YEVIKOUG ETTEVOUTIKOUG
KIvOUVOUG TTOU avag@EPovTal aTny evoTnTa A) TTIo TTAvVW.

» Opyaviopoi ZulAoyikwy Etrevduoswyv (OZE, OZEKA, OEE)

levikd, ol Opyaviopoi ZuAoyikwy ETrevdioewv agopolv pia DIEUBETNON TTOU ETITPETTEI OE ApPIBPO
ETMEVOUTWV VA «OUYKEVTPWOOUV» TO TIEPIOUCIOKA TOUG OTOIXEIO KAl va TO €vaTtoBécouv O€
avegapTnTo JIOXEIPIOTH KEPAAQIWV yIa OKOTTOUG €TTaYYEANATIKAG diaxeipions. H dieubétnon auth
pTTopei va AdBel ouppatikh popen (AuoiBaio KepdAaio) A kataoTatikr yop®n (Avwvuun Etaipia
Emevduoewv MetaAnTou KepaAaiou). ETimTAéov, avaAoya pe To €av UTTOKEIVTAI O€ EAEYXO aTTO TV
ETTOTITIKA apxn, TNV €TeVOUTIKN TTOAITIKA Tou OpyaviopoUu Kal TOuG OKOAOUBOUNEVOUG KAVOVEG
d1a0TTopdAg, PEUaTOTNTAG Kal dlapavelag, Aaudavouv Tnv yopen Tou OZEKA (UCITS), Tou OZE (AIF)
r Tou OZE (non-UCITS).

O1 emrevdUoelg TTepIAaPBAvoUV cuVABWG OPOBAOYa Kal PETOXEG EICNYMEVWV ETAIPEIWYV, WOTOOO UE
Bdaon TO €idog Tou Opyaviopou, evdéxetal va TTEPINAUBAVOUV Kal eUPUTEPEG ETTEVOUCEIS OTTWG
TTapdywya, akivnta i o1rolodNTToTE AANO XPNMATOTTIOTWTIKOG PEco. H atroTtipunon tou dievepyeital
YEVIKG aTTO TOV DIAXEIPIOTA TOU KEQAAQiOU A TOV TTEVOUTIKO TOU GUUBOUAO, ToV BepaTo@UAAKA 1] aTTd
avegapTNTO OiKO EKTINNTWYV (avaAoya PE TNV TTEPITITWON).
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O1 Opyaviopoi ZuAhoyikwv ETTevdloewv evOExeTal va eTTEVOUOUV O€ ayopEG WNANG HETABANTOTNTOG
I/kal XaunAng peuoToTnTag Kai givalr duvaTo va uttapXouv augnuéva £€oda £€6dou 1 €1I00d0u aTrod
Tov Opyaviopd. H duvatdtnTa peucToTToinong eVOEXETAI va gival TTEPIOPICUEVN, AvAAOYa WE TOUG
6poug Asitoupyiag Tou Opyaviopou Kal T JakpoTTpdBeaun TTePiodo €150TTOINCNG TTOU OTTAITEITAI VIO
e¢ayopd, Katda Tn dIAPKEIa TNG oTToiag N agia KaBe pepidiou PTTOPEi va UTTOOTEI HEYAAN dlakuuavon
kal TTlavnA yeiwon. Eival mBavov va punv uttapxel deutepelouca ayopd yia Tov Opyavioud auTo Kal
OUVETTWG MIa TETOIO ETTEVOUCT UTTOPEI va peuaToTToINOEi HOvo péow eEayopdc.

»  KegpdAaia Avriotaduiong Kivduvou (Hedge Funds)
Ta Kegpdhaia AvtioTaBuiong Kivouvou eival éva €id0g ETTEVOUTIKWV KEQAATiwY TTOU XPNOIPOTTOIOUV
€CeIDIKEUPEVEG ETTEVOUTIKEG OTPATNYIKEG (OTTWG avoIKTEG TTwANCEIG (short selling), xprion TTepiBwpiou
/ uOXAEUONG KAl XPNON TTOPAYWYWY) JE OTOXO TN MEYIOTOTTOINON TwV aTTOOOCEWY Kal TOV €AEYXO
TOU KIVOUVOU.

Ta Kepdhaia AvtiotaBuiong Kivduvou Bewpolvtal emmévduon peyaAUlTepou KivOUvou amd Ta
TTapadooiokd Apoifaia Ke@dAaia kai gival KOTAAANAQ yia TTIO EUTTEIPOUG ETTEVOUTEG, EQOCOV OgV
UTTOKEIVTOI O€ pUBUIOT Kal UTTAPXEl EAAEIPN DIOPAVEING. ZUvhBwG eTTEVOUOUV O€ KIVNTEG agieg wnAou
KIvOUVOU A N PEUCTOTTOINCIYES KAl TTAPOAO TTOU OTOXEUOUV ATTOAUTEG ATTODOCEIG, AV ATTOTUXOUV
oTn dlaxeipion Tou KIvoUvou, evOEXETAI VA KATAYPAWOUV ONUAVTIKEG aTTWAEIES. [épav Tou KivdUvou
peuoToTNTAG, Ta Ke@dAaia AvTioTaBuiong Kivduvou éxouv Tn duvatotnta JOXAEUONG, YEYOVOG TTOU
onuaiver Tl Jia JIKPr OXETIKG dlakUPavon oTnv TIMA TNG UTTOKEIUEVNG KIVATAG agiag evdéxetal va
odnynoel o€ duocavaloya PeyaAuTepn SlakUPAvaoT, €iTe EUVOIKNA €iTe OxI, TNV agia Tng emévduang.

> Aiampaypareioipa ApoiBaia KegdAaia (ETFs)

Ta Alompayuatetoipa Apoifaia Kepdalaia (ETFs) eivar pia popery Opyaviopou ZuAAOYIKWV

Emevdloewv TOU akoAouBoUv Tov O€iKTn HIAG XWPOG, €VOG KAGOOU N UIAG OUYKEKPINEVNG

YEWYPaQIKNG Treploxns. Ta ETFs Tuyxdvouv dIammpayddTeucns O OPYAVWUEVEG KOl [N

OPYOAVWHEVEG DEUTEPEUOUOEG AYOPEG OTTWG KAl Ol IETOXEG OAAG HE TIG aKOAOUBEG BACIKEG DIOPOPEG:

o Ta ETFs avrmimrpoowTtrelouv pia €1T€vOUCn G éva KOAGBI XpnUATOTTIOTWTIKWY HECWV KAl N
ayopa/TTWANGCT] TOUug eVEXEI XAUNAGTEPO KOOTOG GUVAAAQYNG.

o O emevduoeig oe ETFs ekBETOUV TOV ETTEVOUTH OTOUG iDIOUG KIVOUVOUG OTTWG KAl Ol UTTOKEINEVES
KivnTéG agieg (UeToxEG, opOAoya, KTA.) aAAG o€ onuavtikG XapnAdtepo Babud Adyw Tng
d1apOoPOTToINCNG TWV ETTEVOUCEWV.

P> Opéhloya
‘Eva OudAoyo civar pia eEac@alion daveiou, pe TNV OTToia 0 €KOOTNG avaAauBAavel TNV UTTOXPEWON
€vavTl TOU KATOXOU va ammoTTAnpwaoel To KEQPAAaIo oTn AAEN Tou Kal Tov TOKO (TOKOUEPIDIO) O€
TEPIGOOUG TTou KabopifovTal oToug 6poug TG €ékdoong. Ta OpdAoya utropei va ekdoBouv eiTe atrd
KuBepvAOeIg (KUBepvNTIKG opdAoya) €iTe aTTo €TaIpEies (ETAIPIKG OpOAoya). ATTé auTh Tnv atmoyn, Ta
OuodAoya avTITTpoowTTEUOUV pia Jop@r) KUBEPVNTIKOU A ETAIPIKOU davEIGHOU.

O TMOTWTIKOG KivOUVOG KUBEPVNOEWY, XPNUOATOOIKOVOUIKWY OPYAVIOUWY, ETAIPEIWV KOl YEVIKA
otroloudnmote  €kOOTN OpoAdywv ptopei va afiohoynBei ammd opyaviopoug agioAdynong
TNOTOANTITIKAG IKAVOTNTAG. TO aTTOTEAECHO QUTWV TWV agloAoyrnoewv aTToTeAE TTOAUTIHO 00NYO yia
emevduTéG 0 OpoAoya. O1 ekddaeig OPoAdywv XaunAdTEPNG TOTOANTITIKAG IKAVOTNTAG £XOUV TNV
TAON va TTPOCPEPOUV WNASGTEPO TOKOHEPIDIQ (COUpONS) WAOTE Va aTTonNUIWO0UV TOUG ETTEVOUTEG YIA
Tov WnAdTEPO KivOuvo TTou avaAapfdavouv. Mepikd OpodAoya Tuyxdvouv diatrpaypdreuong o€
avayvwpiopéva XpnuaTioTipia aAAd TTOAAG Tuyxdavouv dIoTTPaYUATEUONG EKTOG PUOUICOUEVWDV
ayopwv (o€ €§wyxpnuUaTiIoTNPIaKEG ayopég). H peuoTtdtnTa pETAEU dia@opwv €1dwv OUoAdywv
eVOEXETAI VA BIAPEPEL.

Mépav Tou TTOTWTIKOU KIVOUVouU, OTToU 0 €kOOTNG Tou OPOAGYOU PTTOPET va NV gival OIKOVOUIKA
PEPEYYUOG WOTE VO TTANPWOEI GTOUG ETTEVOUTEG TOKO 1 akOUN Kal To KEQAAaio Tou OpoAdyou ry/kai
61ou n agia Tou OPoAGyou evOEXETal VO PEIWBET PETA aTmd pia uTTORABUION TNG TMIOTOANTITIKAG
IKAVOTNTAG TOU €KDOTN, UTTAPXOUV TAUTOXPOVA Kal Ol KivOuvol GUVAAAGYUOTOG Kal pEUCTOTNTOG (BA.
evotnTa A TTI0 TTAVW), O KivOUVOG ETTITOKIOU KABWG Kal 0 KivOUvOog TTPOTTANPWHNG.

O kivduvog emmiTokiou gival o Kivduvog BAcel Tou OTToiou pia augnon Twv EMTOKIWV UTTOPEI va
EMPEPEI CNUAVTIKA PEiwoN oTnv ayopaia aia evog OuoAdyou oTaBepou etmiTokiou (KivOuvog TTou
OXeTiCeTal PE TIG TIUEG) Kal BACEI TOU OTTOIOU HIA PEIWON TWV ETTITOKIWY UTTOPEI va €TTNPEACEl ThV
ETTAVETTEVOUCN TWV TTANPWHWY TokouepIdiou evog OpoAdyou oTaBepol emiTokiou (KivOuvog
emmavetrévouong). H algnon Twyv emTokiwy €xel WG aTToTEAETUA TN PEiwon TnG agiag evog OpoAdyou
TTOU €ixe £KOOBEI TTPONYOUPEVWG PE XOUNAGTEPO OTABEPO ETITOKIO. QG €K TOUTOU, 600 PEYOAUTEPN N
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AAEN (Sidpkela) Tou OpoAdyou, T6C0 WNAATEPN Kal N euaioBnoia Tou o aAAayEg Twv emToKiwy. H
MEiwon Twv €TMTOKIWY €XEl WG ATTOTEAECHA O TTANPWHES TOKOUEPISiIWV TTou AaufdvovTtal ammd
OupodAoya oTaBepol €TTITOKIOU va €TTAVETTEVOUOVTAI HE XAUNAOTEPO ETTITOKIA €VW Ol TTANPWHEG
TOoKOUEPIDIOU TTou AapBdvovTal attd eTTevOUTEG OUOAOYWY KUPQIVOUEVOU ETTITOKIOU pelwvovTtal. O
KivOuvog TTpOoTTANpwHNG €ival 0 Kivduvog PETABOANG TNG avapevouevng amodoong Tou OpoAdyou
oTNV TTEPITITWON TTOU 0 €KOOTNG €XEl TO DIKAiwPa, SUVAUEI TwV OpwV TNG £€KOOCNG, va To eEayopdaoEl
VWPITEPA OE TTEPITITWON MEIWONG TWV ETTITOKIWV.

»  AvakAntd OpéAoya (Callable Bonds)

‘Eva AvakAnto OpoAoyo TTpoo@épel oTov kdOTN TNV €TTIAOYT va e€ayopdoel To OudAoyo TIpiv ammod
TNV nuepounvia ARENG Tou. H g€ayopd PTTopei va gival UTTOXPEWTIKN yIa Tov €kdOTN oTn BAon Tng
EKTTARPWONG OPICHEVWY TTPOUTTOBECEWY TTOU TTEPIAGUBAVOVTAl OTOUG apxIKoUg 6poug €kdoong N
va TTPAYUOTOTTOIEITAI KAT ETMAOYA TOU €KOOTN Kal OAO I HEPOG Tou £kd0BEVTOG OpoAdyou uTTopEi va
eCayopaotei Tpiv amd Tnv nuepopnvia Angng Tou. Or1 emmevduTéG Twv OToiwv Ta OpoAoya
avakaAouvTtal TTAnpwvovTal e Baon ouykekpigyévn TiuR avakAnong (call price). OtroladnmoTe
(BeTIKA) dla@opd peTalu TnG TIMAG avakAnong evog OPoAdyou Kail TNG OVOUaOoTIKAG agiag ovouddeTal
TpIP avdkAnong (call premium). O1 TTpdvoIeG avaKANONG EKBETOUV TOUG ETTEVOUTEG O€ TTPOCBETOUG
KIVOUVOUG Kal CUVETTWG Ta v AOyw opdAoya ekdidovTal pe YnASTEPEG ATTODOTEIG CUYKPITIKA WE
opbAoya TTOU BEV EPTTEPIEXOUV TETOIEG TTPOVOIEG.

P>  Meratpéwipa OpéAoya
‘Eva Metatpéyipo OpdAoyo eivail Eva eTaipikd OpdAoyo TTou TTapEXEl GTOV KATOXO TOU TNV ETTIAOYN
VA TO PETOTPEWEI O€ PETOXEG TNG EKOOTPIOG ETAIPIOG OE OUYKEKPIUEVEG XPOVIKEG TTEPIODOUG KAl OE
OUYKeKpIYEVN TIFA peTaTpoTng. 'Eva Metatpéwiyo OpdAoyo €xel Ta XapakTnpPIoTIKA €vOg KOIVOU
opoAoyou (straight bond) pe mpooapTtnuévo MoTtotroinTikd EmAoyng (Warrant) kair wg €k ToUTou
EKOETEI TOV ETTEVOUTH OTOUG KIVOUVOUG KOl TwV dU0 QUTWV XPNUATOTTIOTWTIKWY PETWV.

» Tpappdria Anyogiou
Ta Ipappdtia Anuoaciou givar OpoAoya Ye PNOEVIKO TOKOMPEPIOIO TTOU €KOIOOVTAI HE EKTTTWON WG
TTPOG TNV OVOUOOTIKA Toug agia. Ta MpappdTia Anuyoaiou utropei va Affyouv o€ £va prva, TPEIG JAVES
(OexkaTpeic €BOOPAdEG), £€1 prveg 1 dwdeka PrveS (TTevAvTa U0 €ROOPAdEG). YTTOKEIVTOI KUPIWG
OTOV KivOUVO ETTITOKIOU.

P>  MeoompoBsopeg Oporoyicg (Medium Term Notes)

O1 Mecomrpobeapeg Opoloyieg gival pia pop@r davelakou ke@aAaiou. Ekdidovrar ouvnbwg ota
TAQioIa evdg TTPOYPAUMATOG XPNUATOOATNONG, EYYEYPANUEVO CE ETTOTITIKEA ApXK), N OTTOIa ETTITPETTEI
OTOUG €KOOTEG (ME TNV TAPNON TWV TTAPAPETPWY TOU TTPOYPAUUATOG WG £XEI EYYPAQED) va aAAdouv
TNV OVOUOOTIKA atrédoon A Tn Agn avaioya pe TIg avaykeg Tou €kdOTN ] T Tnon oTnv ayopd. Oi
MeootrpdBeopueg OpoAoyieg TTpoo@épouv oUVABWGS TTANPWHEG TOKOUEPIOIOU Kal €Xouv OIAPOpPEG
AAgelg. YTapyel Oeutepelouca ayopd yia MeootrpdBeopeg OpoAoyieg n otroia utrooTnpideTal atd
Toug avadoxoug Tng €kdoong. Aedopévou 6T ol MeootmpoBeopeg OpoAoyieg ouveTT@yovTal
TMOTWTIKO KivOUVO, KaTaTdooovTal OTTWG KAl Ta €TAIPIKA opdAoya. YTTOKEIVTAl £TTIONG O€ Kivouvo
ETTITOKIOU KAl GTOUG UTTGAOITTOUG YEVIKOUG KIVOUVOUG TTOU ava@EPOVTal OTNV evoTnTa A TTI0 TTavVW.

» MoTtomroinTikd Kara@éoswv (CDs)

To MoTotroinTikd KatdBeong (CD) eival éva péoo xpnuartayopds pe otabepry ANgn (ouvABwg
MIKPOTEPN TOU €VOG £TOUG) OTO TEAOG TNG OTTOIAG TTANPWVETAI TOKOG €TTi TNG KAT@BEoNG, a1d TNV
TpdTmeda 1 GAAO MOTWTIKG opyaviouo TTou ekdidel To MioTotroinTiké KatdBeong. Ta mepioodTepa
MoTotroiNTikGd KatdBeong TTAnpwvouv oT1abepd €MITOKIO, UTTAPXOUV WOTOCO Kal MoTotroinTika
KatdBeong Kupaivopevou ETTITOKIOU. 2TNV TTEPITITWON TTOU O €TTEVOUTAG €mMBUMEl va TTpofei o€
avaAnyn Twv KEQaAaiwy Tou TIpIv aTTd TNV nUepounvia AAENg, uttoxpeouTal va KaTaBdAel TEAoG. Ta
TePIooOTEPQ MoTOTTOINTIKG KaTdBeong TuyXdvouv dIaTTpayUdaTeEUONG KAl O €TTEVOUTHG UTTOPEI va
TTwANoel éva MoTtotoinTikd KatdBeong avti va TTAnpwaoel TEAOG yia va TTpofei o€ avaAnyn Twv
ke@aAaiwv. Or amodooeig e€apTwvTal Kupiwg atmo 1 AREn Tou MoTotmoinTikou Kartdbeong, Ta
EMMTOKIA TTOU I0YXUOUV YId TO UTTOKEIYEVO VOUIOUA Kal TNV TTIOTOANTITIKI] IKAVOTNTA TOU EKOOTN.

P Eptropiké Xpedypago (Commercial Paper)
To Epmropiké Xpedypago eivalr un €€ac@aliopévo BpaxuttpdBeouo ypauudTio o€ diatayn TTou
€KOIOETAI YIO MIKPT] XPOVIKN TTEPIOOO0 PEXPI EVOG £TOUG, KUPIWG aTTO £TAIPEiES (TTApOAO TTOU UTTOPEi va
€kO00Ei Kal aTTd KUBEPVATEIG) TO OTTOIO UTTOXPEWVEI TOV €KOOTN va TTANPWOEl éva oTaBepS KEQAAaIo
Katd TN ARgn. Me otoxo Tnv €§ac@AAion amodoong yia Tov €TMEVOUTH, To Euttopikd Xpedypago
€KOIOETAI UE EKTITWON ATTO TO KEPAAQIO TTou Ba TTANpwOei atn AREN. MNa Toug £kdATEG, TO ETTOopiKG
Xpebdypago artroTeAei pia ypriyopn kal @Tnvh 1TNyRA AVTANONG KEQAAQIOU €V YIO TOUG ETTEVOUTEG
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atroTeAEl pia peuoTh £TTEVOUCN XARNAOU KIVOUVOU. EKTOG TWV YEVIKWYV KIVOUVWY TTOU TTEPIYPAPOVTAI
oTnv evoTnTa A TTI0 TTAVW, To EPTTOpIKG Xpedypago evEXEl ETTIONG TTICTWTIKO KivOUVo Kal agloAoyeiTal
atrd Toug BacIKOTEPOUG OPYAVICHOUG AEIOAGYNONG TIOTOANTITIKAG IKAVOTNTOG.

P Zupguwvicg NwAnong kai ETravayopdg kai Zupguwvieg Ayopdg kai EtravatrwAnong (Repos /
Reverse Repos)
H Zupowvia MwAnong kai ETmavayopdg eival pia cug@wvia petafl dUo cuuBaAlopévwv PepWV
Bdaoel Tng omroiag éva pEPog TTwAE oTo GAAO pia KivnTA aia o€ kaBopiopévn Tiun, YE T OEOUEUON
va emavayopdoel Tnv agia o€ JeTayeveoTePn NUEPONNVia e GAAN kaBopiopévn TIUA. ZTNV ouaia, N
>Zupgwvia MwAnong kar ETravayopdg gival pia TTpocwpivr) avTaAAayn Ke@aAaiou Kal KIVATWY agiwv.
To ke@AAaio Kal ol KIvnTéEG agieg TTou aviaAAdooovTal péow MIag Zupguwviag MNwAnong kai
Emavayopdg cival oxedlaopéva waoTe va Aeiroupyolv wg €€aa@aAion 1o éva yia To GAAo. AuTo
onuaivel 0T €av 0 TTWANTAG OeV EKTTANPWOEI TV UTTOXPEWOT] TOU VO OTTOTTANPWOEl TO KEPAAAIO, O
QayopaaoTHG UTTOPEI va TTWANOEI TIG KIVNTEG agieg yia va KOAUWEI TOUAGYIOTOV PEPOG TOU KEPAAQiou
Tou. AVTiOTOIXO, AV O AYyOPAOCTHG DEV EKTTANPWOEI TNV UTTOXPEWOT TOU VA ETTIOTPEWE! TIG KIVNTEG
agieg, 0 TWANTAG MTTOPEi va QVTIKATOOTACEl TOUAGXIOTOV MEPIKEG aTTO TIG KIVNTEG adieg
XPNOIUOTTOIWVTAG TO KEPAAQIO yia va ayopdaoel véeg agieg. H Tiuf ayopdg kal TwAnong kabopifetal
ameubeiog amd Ta dU0 cupfaAAopeva pEPn Kal gival ouvriBwg XaunAdTEPN Twv ETTITOKIWV
daveiopou. Av n KIvnTr agia TTANPWVEl JEPICHA, TOKOPEPIDIO ) EEayopaaTEl HEPIKWG KATA TN IAPKEIX
TG CUPQWVIAG, To v AOyw TTOC00 ETTICTPEPETAI OTOV APXIKO 1010KTATN. Mia cupgwvia Ayopdg Kal
EmavatrwAnong eivai To avtiBeto Tng Zupgwviag MNMwAnong kai ETravayopdg. Mépav Twv yevIKWV
KIvOUVWY TTOU TTEPIYPA@ovTal oThv evoTNTa A TTI0 TTAVW, Ol ZUp@wvieg NwAnong kail EtTravayopdg
ka1l Ayopdg kal ETravattwAnong evéxouv TTapdAAnAa Kail ToTWTIKO Kivouvo.

P  Aounpéva XpnHoToTrioTWTIKG Méoa

O 06pog «Aopnuéva XpnuotomoTwTikGd Méoa» avagépetal 0’ éva eupl QACHUO OUVOETIKWV
XPNHATOTTICTWTIKWY PECWV TTOU €X0OUV dnUIoUPYNBEi WOTE va AvTOTTOKPIVOVTAlI OE€ OUYKEKPIPEVEG
ETMEVOUTIKEG QVAYKEG Ol OTToieg Oegv PUTTOpoUV va  IKavoTroinBouv amd Ta  TUTTOTTOINKEVA
XPNHATOTTIOTWTIKA Yéoa TTou gival diaBéaipya otnv ayopd. Ta Aounuéva XpnuatomoTwTikd Méoa
Ouxva xpnoigotroiolv  TTapdywya WG UTTOKEIUEVA  TTEPIOUCIOKA  aToixeia (T1.X. OUpBOAaia
OIKAIWUATWY TTpoaipeong 1 oupPBdoelg aviaAAayng) Kal  PTTopouv va XPnoidotroinBolv wg
€VOAAQKTIKA €TTIAOYT] 0T O1adIKOTIa KATAVOWNG TTEPIOUCIAKWY OTOIXEIWV yia Jeiwaon TnNG €kBeong o€
KivOuvo €vOG XaPTOQUAAKIOU 1 yIa EKMETAAAEUON TWV TACEWV TTOU ETTIKPATOUV T dedOMEVN OTIVUA
otnv ayopd. Ta Aopnuéva XpnuaToTTioTwTIKG Méoa Traipvouv ouvnBwg Tn Hop@r cUPBAcEwWY Kal
MTTOpoUV va €kd0B0UV wg ypauudaTia ] dounpéves katabéoelis. H aia Toug TTPOKUTITEl TTO TNV
ayopaia a&ia Tou UTTOKEIEVOU TTEPIOUCIAKOU OTOIXEIOU (METOXEG, VOUIOUATA, ETTITOKIA, EJTTOPEUNATA,
XPNHATOOIKOVOWIKOI OEIKTEG /KAl UVOUAO OGS TwV TTIO TTAVW) Kal TNV aoTABela, Tov Xpovo YEXPI TN
AAEN Kail Ta eMITOKIG TOUG.

Mia utrokartnyopia Twv Aopnuévwy XpnuatotmioTwTIKwy Méowv gival Ta XpnuatotmoTtwTikd Méoa
Eyyunuévou KegaAaiou 61Tou TO apXIKO KEQAAAIO gival eyyunpévo atmd Evav TpaATrediKG opyaviouo
Kal eMOTPEQETAl OTN AREN Tou TTpoidvTog. Mia GAAN katnyopia Aopnuévwy XpnuaToTTIoTWTIKWY
Méowv gival Ta XpnuaTtommoTwTiIKa Méoa Aopnpévng YTToxpéwaong Tou ouvdudlouv dAvela 1 GAAEG
UTTOXPEWOEIG YE KATTOIO TTAPAYwWYA TTPOIOVTA Kal TIPOCPEPOUV Th dUVATATNTA PEIWONG TOU KOOTOUG
davelopoUu Tou €TTEVOUTA Kal AvTIOTABHIONG Tou KIvOUVOU TTOU TTPOKUTITEI OTTO OIaKUNAVOEIG
ETTITOKIWV VOOUUEVOU OTI IKAVOTTOIOUVTaI KATTOIEG TTpoKaBopiouéveg TTpoUTToBéoelg. Epocov dev
IKAVOTTOIOUVTal Ol TTPOUTTOBE0EIS auTég, O OaveIOAATITNG amAwg Ogv pTTopei va atroAauoel
OTTOIAOATIOTE OQEAN EVW OE KATTOIA €idN TTPOIOVTWY evdéxeTal va {nNTnBei atmd Tov daveloAnTITn va
TTANPWOEl YNASGTEPO ETTITOKIO ATTO TO ETTITOKIO TOU APXIKOU dAVEIOU.

O1 ouvaAhayég oe Aopnuéva XpnuoTotmoTwTIKG Méoa (ekTdg Twv XpnUaTomoTWTIKWY MEéowv
Eyyunuévou KegpaAaiou TTOU avagépovtal TTo TTAVW) €vEXOUV auénuévo KivOuvo aTTWAEIOG
OAOKANPOU 1 MPEPOUG TOU apxIkoU Ke@oAaiou TTou emevouetal. O1 emmevOuTég o€ Aopnuéva
XpnuaTtoTmoTwTiKa Méoa ekTiBevtal o€ OAOUG TOUG YEVIKOUG KIVOUVOUG TTOU Qavag£épovTal aTnv
evotnTa A TTI0 TTAVW.

» MNpoBsouiokég Zuppdoeig ZuvaAAdyparog (Currency Forwards)
H MpoBeopiokn Z0pBacn ZuvaAAdyuaTog gival pia OETUEUOT] Yia ayopd 1] TIWANCN CUYKEKPIPEVOU
TToo0U £évou OUVOAAAYHATOG OE HETAYEVECTEPN NUEPOMNVIa f €VIOG OUYKEKPIMEVNG XPOVIKAG
TTEPIGOOU O CUVOAAQYMATIKA 100TIgia (N TTPOBETMIOKA 100TIUia) TTou KaBopileTal KaTd Tov XpOvo
olvayng Tng ouvaAiayng. H tTapddoon f Aqwn Ttou cuvaAAdypatog Aaupfdvel xwpa Katd Tn
oupewvnuévn nuepounvia aiog. H TMpoBeouiakr Z0uBacn ZuvaAAdypatog Ogv PTTOpEi va
akupwBei. MTTopei woTdOO va KAEIoEl, ava TTAca GTIYUR, aTTo TNV £TTAvAyopd ] TTWANGN Tou TToooU
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&évou ouvaAAAyPaTOG KOTA TNV nuEpoPnvia agiag TTou cup@wvABnke apyikd. Or MpoBeauiokEg
>upBdaoeig ZuvaAlhdaypaTtog eivalr eEwxpnuaTioTnpiokd péoa (OTC). Evéxouv kivduvo ayopdg,
Kivduvo eTTITOKIOU, CUVOAAQYMATIKG KOl TTIIOTWTIKO Kivduvo.

P ZupBoAaia MeAAovTikiAg EKTTARpwong (Futures)

Ta ZupBoAaia MeAAovTiKAG EKTTAApwONG €ival TTapdywya TIPOoIiOVTO TTOU UTTOXPEWVOUV TOV
ayopaaoTr) va ayopdoel £va UTTOKEIMEVO TTEPIOUCIOKO OTOIXEIO (A TOV TTWANTA va TTWARCEl €va
UTTOKEIEVO TTEPIOUTIAKO OTOIXEID) aTTO/0€ AAAO CUPBAAANOPEVO HEPOG, OE GUYKEKPIKEVN MEAAOVTIKN
nUepounvia kair oe kaBopiopévn TiPA (MEANOVTIKA TiuA). ZuvABwg, Ta ZuufoAaia MeAAOVTIKAG
EKTTARpwong TTpovoouv OTTwg KATd TNV NEEpoUnVvia ANENG va pnv UTTapEel TTpayUATIKR TTapadoaon
TOU UTTOKEINEVOU TTEPIOUCIAKOU OTOIXEIOU KAl TTANPWHR Tou OUVOAIKOU avTiTipou oAAG pévo
TTANPWHA TNG O1aPOPAG NETALU TNG TPEXOUCAG Kal EAAOVTIKAG TIMAG TOU UTTOKEIUEVOU TTEPIOUCIAKOU
OTOIXEiOU KATA TOV TEPPATIONO TNG oUuBaong. O1 BewpnTiKEG TINEG Twv ZUpPBoAdiwy MeAAOVTIKAG
EkTARpwong kaBopidovTal aTn BAcn TNG TPEXOUTAG TIMAG TOU UTTOKEIIEVOU TTEPIOUCIAKOU OTOIXEIOU,
TWV ETTITOKIWV Kal Tou xpovou Péxpl TN Angn. MpoaTiBetal r agaipeital avrioToixa £va TTPIP A Hia
EKTTTWON, avaAoya We TIG TTPOOBOKIEG TG Ayopds w¢ TTPOG TN MEAANOVTIKA TIPA. TO UTTOKEIPEVO
TTEPIOUCIAKO OTOIXEIO WPTTOPEl va gival PeToxr, O€ikTnG, €UTTOPEUNa 1 vopiopa. Ta ZupBoAaia
MeAAovTIKAG EKTTANpwONG Tuyxavouv dIoTTPayudTEUoNG O€ XPNHATIOTAPIO agiwv kal pubuifovTal
atré TIG pUBUICTIKEG OPXEG.

Ta ZupBoAaia MeAAovTIKAG EKTTARpWONG evéxouv onUavTIKO Kivduvo. H duvatotnTa poxXAeucng TTou
TTPOCPEPOUV OUVNOWG CUVETTAYETAI OTI PIa PIKPR OXETIKA dIaKUPAvVON OTNV TIUA TOU UTTOKEINEVOU
TTEPIOUCIAKOU OTOIXEIOU EVOEXETAI VO 0dNyr o€l o€ ducavaloya PeYaAUTEPN dIAKUPAVOT), EUVOIKN N
Mn, oTnv aéia Tou ZupBoAaiou MeAAovTIKAG EKTTARpWONG.

Ta ZupBoAaia MeAAovTIKAG EKTTARpwOoNG evEXouv KaBnuepvo SIaKavoVIOHO O€ HETPNTA (QTTOTiUNON
oTnv TpEXoUCa TIPN ayopds —mark to market) 61mou, 0To TEAOG KABE PEPAg, O ETTEVOUTEG TWV OTTOIWV
ol Béoeig (ayopd 1 TWANGCN) €xouv KaTaypAwel ATTWAEIEG, KaAoUvtal va TTANPWOOUV OToV
Aoyaplaoud TTepIBwpiou Toug €va aTTaITOUPEVO TT0C0 yia va diatnprioouv Tn 6£on Toug. Av ol
eTTeVOUTEG Oev KATaBAAouv TO aTTAITOUPEVO TTOGO EVTOG TOU KOBOPIoUEVOU XPOVOU TOTE N BEGN TOUg
MTTOPEi va ekkaBapIoTei Pe atTwAela Kal Ba gival uTToAoyol yia To EAAEINPa OTOV Aoyapiaouo Toug.

P ZupBoAaia Aikaiwpdtwy Mpoaipeong (Options)

Ta ZupBoAaia Aikaiwpdatwy Mpoaipeong eival TTapdywya y€oa TTou divouv GTov KAToX0 / ayopaoTh
Toug (B€TIKA B€0n — long position) To dikaiwpa, aAAG 61 TNV UTToOXPEWan, va ayopdoel (SIKaiwua
TTpoaipeang ayopdg — call option) ] va TTwARoel (dIkaiwpa TTpoaipeong TTwANong — put option) éva
UTTOKEIEVO TTEPIOUTIAKO OTOIXEIO aTro/oe AAAO cupBaAAOuevo PéPOGg ae TTpokabopiopévn TIPA (N
TINA GOKNONG) €iTe KATA T OIAPKEIQ CUYKEKPIPEVNG TTEPIODOU €iTE O€ OUYKEKPIUEVN NuUepopnvia. O
TTWANTAG Tou ZupBoAaiou Aikaiwpdtwy Mpoaipeong (apvnTikA Béon — short option/writer) €xel Tnv
UTTOXPEWOT va ayopdcel f va TTWANCEl TO UTTOKEIMEVO TIEPIOUCIOKO OToIxEio atrd/oe éva
oupBaAAOpevo pépog. Ta ZupBoAaia Aikaiwpdtwy Mpoaipeong TuyxGvouv dIaTTpayuaTeuong o€
xpnuatiotApia 1 eEwxpnuatiotnpiokd (OTC). H aia Toug TTpokUTITEl a0 TNV ayopaia agia Tou
UTTOKEIEVOU  TTEPIOUCIOKOU  OToIxEiou  (UETOXEG,  VOMiopaTta,  €mMITOKIA,  gUTTOPEUMATA,
XPNHMATOOIKOVOUIKOI EIKTEG r)/Kal OTTOI0GOATTOTE GUVOUGOHOG TWV TTIO TTAVW) Kal TNV aoTabeia, Tov
XPOVo PEXPI TN AREN Kal Ta ETMITOKIA TOUG.

H ayopd evag SIKAIWPATOG TTPOIPECNG ayopdg 1 VoG DIKAIWUATOG Trpoaipeang TTwAnong (long call
/ long put) evéxel Aiyotepo Kivduvo atrd Tnv TTwANon evog ZupPoAaiou Aikaiwpdtwy Mpoaipeong
(short call / short put) epécov av n TIUA TOU UTTOKEIPEVOU TTEPIOUCIOKOU OTOIXEIOU WEIWBE oTnv
TEPITTWON OIKAIWUATOG TTPOAIPECNG ayopds A augnBei oTnv TTEPITITWON JIKAIWPATOG TTPOAIPECNG
TTWANONG, O €TTEVOUTAG PTTOPET va agrioel To ZUPPBOAaio va Anel Xwpig va To aocknoel. H péyiotn
aTTWAEIO TTEPIOPICETAI OTO TTPIY TTou €Xel TTANpwOEei ouv oTroladnTToTe TTpounBeia i GAAa £Eoda
OUVOAQYAG.

O mmwANnTAG Tou ZupBoAaiou Aikaiwpdtwy Mpoaipeong (short call / short put) €xel TNV uTToXPEWON
va TTWARCEI/ayopdaael TO UTTOKEIIEVO TTEPIOUTIAKO OTOIXEIO OTO/OTTO TO GUUBAAAOUEVO HEPOG OTN
oupgwvnBeioa TIUR GOKNONG av N TIUA TOU UTTOKEIJEVOU TTEPIOUCIOKOU aTolxeiou uTrepPei / €ival
MIKpOTEPN aTTd TNV TIUA AoKNong. Av 0 TTWANTAG TOu SIKAIWUATOG TTPOAIPECNG AYOPdg BEV KATEXE!
TO TIPOCUN@WVNUEVO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO (AKAAUTITO SIKaiwpa), n TOavr) aTmwAEId Tou
gival atrepIodPIoTn eV TO PEYIOTO KEPDOG €ival i00 PE TO TTPIY TTou €xel AdBel. Av 0 TTWANTAG Tou
OIKAIWPATOG TTPOCIPEDNG AYOPAG KATEXEI TO UTTOKEIMEVO TTEPIOUCIAKO OTOIXEIO TTOU CUNQWVBNKE
OTTWG TTWANBET (KaAuppEvo dikaiwpa), o KivOuvog atTWAEING gival MIKPOTEPOG. AVTIBETA, O TIIOTWTIKOG
Kivduvog eTmiBapuvel TTAVTOTE TOV ayopaoTr €@ocov Ba aockroel To dIKaiwua TTpoaipeang JOvo av
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gival TTPOG TO KAAUTEPO CUUPEPOV TOU KAl CUVETTWG OAA £EAPTWVTAI OTTO TNV AIOTTIOTI TOU TTWANTA
OTTWG EKTTANPWOEI TIG UTTOXPEWOEIG TOU.

> ZupBdoeig AvraAAayng (Swaps)
H Z0pBaon AviaAAayrg gival Jia cup@wvia TTapaywyou dIaKavovi(OPEVOU O€ ETPNTA YeTagu dUOo
OUMBAAAOPEVWV PEPWV YIa «avTaAAayr» dU0 SECUWV KEPAAQIGKWY POWV KATA TN SIGPKEIQ KIAG 1
TTEPIOTOTEPWV XPOVIKWV TTEPIOdWY OTO PHEAAOV OTN BACN TTPOKABOPICUEVWY OpwV.

To o cuvnBiopévo €idog ZuuBacewyv Avtallayng eival ol Zuppdoeig AvtaAlayng ETmiTokiwy. ZTig
>upBdoeig auTég, éva CUPBAAAOUEVO PEPOG CUUQWVEI OTTWG TTANPWOEl OTO GAAO CUNPBAAAGPEVO
MEPOG €va OTABEPO ETTITOKIO ETTI EVOG TTPOCUP@PWVNHEVOU OPXIKOU KEPOAQIOU yIa OUYKEKPIYEVN
XPOVIK TTEPiodo. e aviAAAaypa, AaPBAvel KUPAIVOUEVO €TTITOKIO €TTi TOU TTPOCUUQWVNHEVOU
apxIkoU KEQOAQIOU yia Tn OUYKEKPIYEVN XPOVIKN TTEPiodo. & auToU Tou €idoug TIG ZupBAacelg
AvTaAAaYAG TO apxikd KEQAAalo ouvrBwg dgv avTaAlAdooeTal. € KABe nuepounvia dlaKkavoviouou,
Ol TTANPWUEG TwV CUPBOANOUEVWV PEPWV CUUYWN@ICOVTOI PE ATTOTEAECHA VA TTPAYUOTOTIOIEITAI Hia
MOvOo TTANpwuR ammd TOo CUPPBOANOUEVO PEPOG HE TN PeyaAUTepn uttoxpéwon. O ZuuBdoeig
AvtaAAayAg ETTIToKiwy xpnoigoTrolouvTal cuviBwg yia TN HETOTPOTIR €VOG OAVEIOU UE KUPAIVOUEVO
EMTOKIO O€ OAVEIO UE OTABEPS EMTOKIO A/KAI AVTIOTPOPA.

‘Eva dAAo ocuvnBiopévo €idog ZupBdoewv AviaAAayng gival o ZupBdaoeig AviaAlayng Nopiopdtwy
610U Ta CUPBAAAOPEVA PEPN AVTAAAGCOOUV £VO CUYKEKPIPEVO TTOCO SIGPOPETIKWY VOUICHATWY YIa
OUYKEKPIUEVN XPOVIKA TTEpiodo. 2T Zuppdocelig AviaAAayng Nopiopdtwy, uttdpxel avtaAAlayn
apxikoU ke@ahaiou 1600 Katd Tn olvayn 600 Kal KATd Tov TEPUATIONO TnNG oUuBacng, evw ol
TANPWHESG PETAEU Twv OCUUBOAAOMPEVWYV  HPEPWV KATA TIG nUEPOMNViES OIAKAVOVIGUOU Ogv
oupyneifovTal €pooov gival Og JIOQOPETIKO VOUIOUO. & TETOlEG 2UUPAOEIG, Oev UTTAPXEI
OUVAAAQYHATIKOG KivOUVOG €OCOV N OUVOAAQYMUOTIKA 100TIdia KaBopiletal Katd Tn olvayn Tng

ouupaong.

‘Eva aAAo €idog ZupBdaoewv Avtalayng eival ol ZupBaoelig AviaAaynig EptmopeupdTwy 610U Ta
oupBaAAOpEVa  PEPN CUPGWVOUV va avioAAGEouv TTANPWUEG €TTT PIAG TTPOCUR@WVNHEVNG
TTO0OTNTAG £VOG EUTTOPEUNATOG (apyo TTETPEAQIO ) TTPOIOVTA BIUAIONG, TTOAUTIUG PETAAAT, YEWPYIKA
TTPOIGVTA), YE TO £va PEPOG VA TTANPWVEI JIa OTABEPNA TIUN YIa TO EUTTOPEUNA KAl TO GAAO PEPOG va
TTANPWVEI KUPAIVOPEVN TIUA. TO UTTOKEINEVO EPTTOPEUA OEV AVTOANACOETAI KAl T €PN TTANPWVOUV
N dla@opd PeTagl Twv dUO TIHWV (OTABEPAS KAl KUPAIVOPEVNG). AVOAOYWG Tou €av O €TTEVOUTAG
emBupei va avTioTaBuioTel évavti mOavrg alf¢nong 1 MeEiwong Twv TIMWV TOU OXETIKOU
gUTTOPEUPATOG, Ba AdRel TNV KATAAANAN «Béon» oTn oUpBacn aviaAAayng (dnA. va TTANPWOEl
oTaBepn A Kupaivopevn TIUA). Mapd 1o 611 dev aTTaITEITAI APXIKO TIPIY, OE TTEPITITWON TTOU N ayopd
«KIvnBei» evavTiov TOu €TTEVOUTH, TOTE iIOWG UTTOXPEWDBET va KATABAAEI TO TTOOO TTOU AVTIOTOIXEI OTNV
oPeINOuevVN dlagopd.

O1 ZupBdoeig AvtaAhayng evéxouv TOOO TIOTWTIKO 600 Kal Kivouvo emmtokiou. O1 Zuppdoeig
AvtaAAayAG NOPIGUATWY evéxouv PEYAAUTEPO TTIOTWTIKO KivOouvo atrd TIG ZupBdacelg AvTaAAayng
Emrtokiwv AOyw Tng avraAlayng apxikoU Ke@aAaiou TOoO KAtd Tn ouvaywn O6CO KAl KATd TOV
TEPUATIONO TNG OUPPBaAcNG Kal Twv TTANPWHWY Kal aTmd Ta U0 uépn o€ KABE nuepounvia
dlakavovioou.

P ZuvleTikég Zuppdoeig AvraAAayng

H ZuvBeTiki Z0pBaon AviaAlaynig ival pia ouppBacn avtaAAayng VOUIoUATwY TTou ouvOuadel pia
ouvaAldayny oTnv TpExouoa ayopd (spot transaction) kai pia TTpoBeopiakr) ouvaAAayr (forward
transaction). MpoékeiTal yia cug@wvia peTagl Tng TPATTECag Kal Tou €TTEVOUTH yia avTaAAayr duo
TTOOWV AVTIOTOIXWY VOUICUATWY TNV TPEXOUOO ICOTIUIO KAl yia avTIOTPO®I TG CUVOAAQYNG O€
MEAAOVTIKA NuEPOUNVia oTn BAoN YIAg TTPOCUUPWVNUEVNG CUVAAAQYUATIKNAG 100TIHiag. O €TTevouThg
€€ao@aAifel pia a1rdédoon TTOU TTPOKUTITEL OTTO Tn Ola@opd MPETalUu Tng TPEXOUOOG Kal TNng
TTPOBECHIAKAG CUVAAAQYHATIKAG ICOTIMIOG. EvExel XapunAd oxeTIKA Kivouvo, TTou TTepIAapBavel pévo
TOV KivOUVO ETTITOKIOU KaI TOV TTIOTWTIKG KivOUVO.

P ZupBdosig emri Alagopwy (Contracts for Differences)
Mia Z0pBaon i Alagopwy gival pia cUPQwvia JeTagu OUo cUUBAAAOPEVWYV PEPWYV, EVOG AyOpaoTr)
KI €vOG TTWANTA, PE TNV OTToIa O TTWANTAG avaAauBavel TNV UTTOXPEWGN Va TTANPWOElI OTOV AyOpaaTr)
N (B€TIKA) dlagopd PeTAlU TNG TPEXOUOAG TIMNAG ayopds evog TTEPIOUCIOKOU OTOIXEIOU Kal TNG TIUAG
KaTA TOV XpOvo TnG auupacng (av n dlagopd ival apvnTikr, TOTE O AYOPAOTHG UTTOXPEOUTAI va TNV
TAnpwoel atov TTwANTA). To ev Adyw TTEPIOUCIOKO OTOIXEIO PTTOPE va gival PETOXN, OuoOAoyo,
OUMBOAaIO PHEANOVTIKAG EKTTARPwONG, cupBOAaio SIKaIWUATWY TTpoaipecng, KTA. Ta TTapadeyua,
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OTToU IO0XUEI O€ OXEON KE HETOXEG, HIa TETOIA oUPBACT ETTITPETTEI GTOV ETTEVOUTH) VO KEPOOOKOTIHOEI
€T TNG Kivnong TNG METOXNAS XWPIG va KaTéxel TIG v Aoyw peToxég. Mia ZuuBaon €Tt Alagopwyv
evéxel WnAd Babuod kivdlvou AOyw Tng eUTTAEKOEVNG POXAEuoNnG. Mia UIkpA OXETIKA dlakUpavaon
OTnNV TIYA TOU UTTOKEIUEVOU TTEPIOUCIOKOU OTOIXEIOU evOEXETAI va odnyrnoel o€ ducavaloya
MeyaAUTepn diakUuavon oTnV agia TG eTEvOUang.

Ol ENTOAEIZ AHAQNOYN 611 éAafav yvwaon Kal Katavonoav TouG TTOPaTTavw TTEPIYPAPOUEVOUG
ETTEVOUTIKOUG KIVOUVOUG.

ABAvVA, ...
O1 EvTtoAcgig
1. 2. 3.
4 5. 6
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NAPAPTHMA XI
MoAITIKN BEATIOTNG EKTEAEONG EVTOAWYV KATA TNV TTAPOXH ETTEVSUTIKWY UTTNPECIWV

H ETaipia oTta 1TAgiola Tng diaxeipiong 1I01WTIKWY Kal BECUIKWY XapTOQUAAKiwY AapBAavel HETpa WoTe va
€CUTTNPETEI PE TOV KAAUTEPO OUVATO TPOTTO TO CUPQEPOVTA TNG TreAareiag Tng otav Oivel eVIOAEG O€
TPITOUG yIa TNV eKTEAEON CUVAAAQYWYV OE XPNUOTOTTIOTWTIKG Péoa 1 6Tav Aaupavel kai diapiadel o
TPITOUG €VTOAEG TTEAATWV yia eKTEAEON. Ta PETPA auTd €EeIBIKEUOVTOI TTAPAKATW KAl ATTOTEAOUV TV
TTOANITIKA BEATIOTNG eKTEAEONG evIOAWYV TNG ETaipiag olugwva ye Ta 6oa opilel 0 VOPOG PE TOV OTT0I0
EVowNaTwOnKe aTo eAANVIKO dikaio n odnyia 2014/65/EE (MIFID II).

MapdyovTteg BEATIOTNG EKTEAEONG

H Etaipia Aaupadvel KGBe €UAOyo PETPO TTPOKEIMEVOU va TTETUXEI TO KOAUTEPO dUVATO ATTOTEAECUA YIA
Toug TTEAATEG O€ ouvexn Baon, AauBavovTag uTTown Toug akOAOUBoUG TTaPAYOVTEG: TNV TIKN, TO KOOTOG,
TNV TaXUTNTA EKTEAEONG VA TOTTO EKTEAEONG, TNV TIBAVOTNTA EKTEAEONG Kal EKKABApPIONG, TO HEyEBOG TNG
ouvaAAayig, Tn @UOoN A oTToIoUBATTOTE AAAO TTAPAYOVTA APOPA TNV EKTEAECN TNG EVTOAAG.

KpitApia BEATIOTNG EKTEAEONG
H oxeTiki BapltnTa Twv TTAPAYOVTWY AUTWYV TTPOCOIOPICETAlI 0€ TUVAPTNON HE Ta akOAouBa KpIThHpIa:

P Ta XOPOKTNPIOTIKG TOU TIEAGTN OUPTIEPIAGPBAVOUEVNG TNG KATNYOPIOTIOINONG TOou IBIWTN 1
eTTayyeAyaria TeAATN.

P Ta XopakTnpIoTIKA TNG EVIOAAS TOU TTEAGTN.

P Ta XopakTNPIoTIKA TOU XPNUATOTIIOTWTIKOU PECOU TTOU OTTOTEAEN TO QVTIKEIPEVO TNG EVTOAAC.

P Ta XOpaKTNPIOTIKG TOU TOTTOU KTEAEONG OTTOU BUVATAI VO OTAAET TTPOG EKTEAEDT N EVTOAN.

Mpokelyévou yia TTEAGTEG 01 OTTOI0I £XOUV KATNYOPIOTTOINOEI WG «IBIWTES», TA TTPWTAPXIKA KPITAPIA yia
v Bewpnon emiTeuEng Tou PBEATIOTOU OUVOAIKOU armroTeAéopatog Ba armoteholv o1 akdAoubol
TTOPAYOVTEG:

» To ouvoAKO Tiunua (To OTIOI0 AVTITIPOCOWTTEUEl TNV TIUA TOU XPNUOTOTIIOTWTIKOU PECOU Kal TIG
XPEWOEIG Kal Ta €000 TTOU CUVOEOVTAI JE TNV EKTEAEDN TNG EVTOANG Kail BapUvouv Tov TTEAATN).

P HmBavdtnTa eKTEAEONG KAl N AOPAAEIR TNG GUVOAAQYAG.
EtmiAoyn Tou T0TTOU eKTEAEONG TNG EVTOANG

Me Bdaon Tnv akoAouBoUuevn TTOAITIKA Ol EVIOAEG TTEAQTWV divovTal TTPOG EKTEAEGN OTOUG TOTTOUG
ouvaAAaywv ol oTToiol dlacpaAifouv Tnv TaxUTNTa EKTEAEONG, TNV ETTAPKI PEUCTOTNTA YIa TO PEYEBOG TNG
OuvaAAaynAg Kal Tn OIaQAveId CUVOAAQYWY Yia KABe pia Katnyopia XPENMATOTTIOTWTIKWY HECWV.
EmpdobeTa TTpokeIévou yia TNV ac@AAgia Twy cUVAAAaywWV o1 EVIOAEG TTEAATWV Ba divovTal évo o€
XPNUATOTTIOTWTIKOUG Opyaviououg TTou TTANpouUv Ta KpITApIa TG ETaipiag avagopikd pe Tnv ac@dAcia
TwV ocuvaAAaywv evw Ba TnpouvTal oTnVv TPATTEC TTOU EKTEAET XPén BEPATOPUAGKA TWV TTEAQTWV.

>TOUG TOTTOUG EKTEAEDNG AvAAOYa E TO TTPOIOV TTEPIAGURAvVOVTAl Ol PUBUICOUEVEG QYOPEG, O TIOAUMEPEIG
pNxaviopoi  diatrpayudreuong, ol PNXaviopoi opyavwuévng diatmpayudreuong, ol GUCTNPOTIKOI
E0WTEPIKOTTOINTEG KA OI E18IKOi SIOTTPAYUATEUTEG.

Katd Tnv Tapoxr utthpeoiwy diaxeipiong xapto@uAakiou n ETaipia, oto Yérpo 1mou n idla dev €xel TNV
dueon TTpocPacn oTov TOTTO eKTEAEONG TNG GuvaAAayrg, duvatal va PeTaBIBAcel TNV eVTOAr TTEAGTN O€
TPITA TTPOCWTTA - OTTWG TpdTTeles, EMNEY, XpnuaTioTnpIakEéS ETAIPIEG - EQOCOV TA TPITA TTPOCWTTA Eival
oe Béon va emTUxouv atroTeAéoparta BEATIOTNG ekTEAEONG yia Toug TreAdTeg. H ETaipia emAéyel Ta
TPOOWTIA auTa €QOCOV OIATTIOTWOEl OTI CUPHOP@UWVOVTAI HE TIG KAVOVIOTIKEG OIATALEIS Kal TnVv
UTTOXPEWOT] TOUG ava@opiKa Pe TNV TTONITIKA BEATIOTNG ekTéAeong. O1 TTOMITIKEG BEATIOTNG EKTEAEONG
EVTOAWV TWV XPNUATOTTIOTWTIKWY OPYAVIOUWY OToug oTtroioug n Etaipia uyetafiBadel mpog ekTéAeon
EVTOAEG OTa TTAQiCIO TNG BIOXEIPIONG IBIWTIKWY Kal BECUIKWY XOpTOPUAAKiwY EAEyxovTal o€ TAOIa BAon
WG TTPOG TO CUPPWVO TOUG KAl TNV eVAPUOVIOTH TOUG JE TV UTTApXoUoa TTOMNITIKY) TNG ETaipiag.

>ToV TTapaKATW Trivaka TrepIAauBAvovTal ol TOTTOI €KTEAEONG TTOU evappovidovTal Pe TNV TTOAITIKN
BEATIOTNG ekTEAEONG evTOAWV TnG ETaipiag:
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XpNUATOTTIOTWTIKO HECO

Tomog ekTéAEaNGg EVIOARG

MeTox£G EAANVIKWV ETAIPILV

XpnuatioTipio Agiv ABnvwv

MeToxég eupwTraikwy eTaipiwv & ETFs

London Stock Exchange
Deutscher Kassenverein
Euronext Paris

Euronext Amsterdam
Euronext Brussels
Euronext Lisboa

Borsa ltaliana
Copenhagen Stock Exchange
Helsinki Stock Exchange
OM Stockholm Exchange
Oslo Bors

Bolsa de Madrid

Swiss Exchange

Wiener Boerse

Cyprus Stock Exchange
Irish Stock Exchange

MeToxég eTaipiwv Bopeiou Apepikng & ETFs

New York Stock Exchange
NASDAQ

Chicago Board Of Trade
Toronto Stock Exchange

MeToxég eTaipiwv lammwviag

Tokyo Stock Exchange

MeToxég eTaipiwv AuoTpaliog

Australian Stock Exchange

T e oy | New York Stock Excange
. London Stock Exchange
ayopwyv
EURO MTS, New York Stock Exchange, HAAT
(Electronic Secondary Securities Market),
XPNUATIOTAPIO TTOU €XEI YiVEI N TTPWTOYEVAG
Ouodioya ¢€kdoon, A MNoAupepeic Mnxaviopoi

Ailatrpayudreuong 6TTwg Bloomberg, Reuters, n
Kal TPOTTECIKG 15pUPATA - CUCTNHOTIKOI
E0WTEPIKOTTOINTEG.

Opyaviopoi CUAOYIKWYV ETTEVOUCEWV

AlaxeipioTpia eTaipia A popéag peTaBiBacewyv
(transfer agent) Tou opyaviGuoU GUAAOYIKWV
ETTEVOUOEWV.

Méoa xpnuatayopdg

XpNUOTIOTAPIO TTOU €XEI YiVEI N TIPWTOYEVAG
£€kdoon Tou PE€oou A Kal TPATTECIKA 1IDpUPATA -
OUOTNMATIKOI ECWTEPIKOTTOINTEG.
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210V akOAoubo Tivaka TrepIAaPBAavovTal o XPNUOTOTTIOTWTIKOI OPYAVIOUOi TTOU EVapUOoVvi(ovTal JE TNV
TTOAITIKA BEATIOTNG eKTEAEONG EVTOAWY Tng ETaipiag:

XPNUATOTTIOCTWTIKO MECO XPNUATOTTICTWTIKOG OPYAVIOHOG

Huedatrég xpnuatiotnplokEég OTrwe n MavreAdkng
Xpnuatiotnpiakr) AETMEY, tpatredikd 1dpupata
aAAodattAg, 6TTwg Lombard Odier Geneve,
Lombard Odier Luxembourg, Societe Generale
Bank and Trust Luxembourg, Banque Cantonale
de Geneve.

MeTOXEG (EOWTEPIKOU Kal eEwTePIKOU), ETFs
KaBwg Kal TTioToTToINTIKA KaTaBéoewv (ADR,
GDR, GDS) petoxwv €TQIPIV AVOOUOUEVWYV
ayopwv.

Tpatredikd 16pUpaTa NUESATTAG Kl
aAAodattAg, 6TTwe: HSBC France, Alpha
Bank, Eurobank, National Bank of
Greece, Piraeus Bank, Lombard Odier
Oudroya / Méoa Xpnuarayopdg Geneve, Lombard Odier Luxembourg,
Societe Generale Bank and Trust
Luxembourg, Banque Cantonale de
Geneve.

Tpatredikd 1dpupata nUESATTAG Kal AAAODATTAG
TToU €x0uv avaAdaBel Tnv €ékdoon 1) Tn dlavoun oTg
ETTEVOUTIKO KOIVO.

Méoa xpnuatayopdg (TTou dev
diarpayuatelovTtal O XpnUaTiIoTAPIA).

O1 DlaxeIpioTPIEG ETAIPIEG A KAI POPEIG
peTapiBaocwy Twv: HSBC Global Investment
Funds, Amundi Funds, First Eagle Amundi
Funds, JP Morgan Funds, JP Morgan
Investment Funds, Incometric Fund, 20UGS
Opyavigpoi GUNOYIKWY ETTEVOUTEWY (UCITS) Funds kai GAAo!I 0iKOI € TOUG OTTOIoUG N
€TaIPia CUVATITEI CUMBAOCEIS QVTITTPOCWITEUONCG,
OTTWG €TTIONG Kal YEVIKOI QOPEiG peTafiBacewy
ommwg n Clearstream (Vestima) ka1 Euroclear
(FundSettle).

Mpoe&idotroinon yia CUYKEKPIPEVEG OBNYiEg

Ortav o EvioAéag divel CUYKEKPIPEVEG 0dNyieG ava@OpPIKA PE TOV TPOTTO €KTEAEONG TNG EVTOAAG TOU, N
Etaipia 6a kataBdaAel kGBe duvarr TpooTrdbela, 6TTou auTo gival duvaTtdv, WoTe va akoAoubnBouv ol
odnyieg Tou. Map' dAa autd evdéxetal, 6Tav n ETaipia evepyei cUPQWVA e OUYKEKPIPEVEG OBNYiES, va
MNv gival o€ B€on va eKTEAETEI TN CUYKEKPIUEVN cuvaAAayr) CUPQWVa PE TNV TTapoUaa TTOAITIKY BEATIOTNG
EKTEAEONG EVTOAWV.

O EvroAéag dia Tou TTapovTog Trapéxel oTnv ETaipia Tn pntr ouvaiveon Tou TTpokeiyévou va duvartal
ekeivn va dIafIBAalel TTPOG eKTEAEON YIO AOYAPIOOUO TOU €VTOAEG KOl EKTOG OPYAVWHEVWY QYyOpWY N
MoAupepwv Mnxaviopwyv Alatrpayudreucng oTa TTAICIO TNG EKAOTOTE ETTEVOUTIKNG OXEONG TTOU TOUG
ouvodéel he Baon TiG €10IKOTEPEG OUMPBAOEIG TTou €xouv uTToypawel. O EvioAéag éxel To dikaiwpa Kad' 6An
N S1dpKela 1I0XU0G TNG GUUBATIKNG TOUG OXEONG VA APEI TNV AVW CUVAIVEGH TOU YIO TNV EKTEAEGT EVTOAWV
EKTOG OPYAVWHEVWY AYOPWY PE OXETIKO £yypago Tou oTnv ETaipia.

@ NAI D OoXI
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Aidpopa

H TTOAITIKA TNG BEATIOTNG EKTEAEGNG EVIOAWYV UTTOKEITAI OE £AEYXO avaBewpnong TOUAAXIOTOV C€ €T OIA
Bdaon. H Etaipia éxel Tn duvatodTnTa va TPOTTOTTOIE KAl va BEATILWVEI TNV TTONITIKA auTh OTav KPiveTal
aTrapaitnTo 1 Kal améppola KATTolag ouciwdoug aAAayrg CUHTTEPIAQUBAVOUEVWY TWV AAAQYWY OTOUG
TOTTOUG EKTEAEONG TWV EVTIOAWYV OTOUG OTToiouG N ETaipia divel onuavTikr éueaocn.

H Etaipia TTapakoAouBei Tnv atmoteAeouaTIKOTNTA TNG, Ava@OpPIKA HE TNV €TTITEUEN TNG PBEATIOTNG
eKTEAEONG, O€ TOKTIK Pdon, AapBdavovrag utmmoywn Ta OIaBECIua OTOIXEIQ Kal TIG OUYKEKPIUEVEG
IDIAITEPOTNTES TWV XPNUATOOIKOVOUIKWY TTPOIGVTWY TTOU XPNOIUOTTOIOUVTAl.

H mrapouca ToAITikn gival diaBéoiun atnv I0ToogAida TnG eTaipiag www.triton-am.com kai oTToIadnTToTE
avabewpnon TNG yVWOTOTIOIEITAl OTOUG TTEAATEG, Je oTaBepd péoo 1 dlauyéoou TNG avaptnong oTo
d1adikTuO.
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NAPAPTHMA XII
MoAITIK ) opadoTtroinong (CUYKEVTPWONG) KAl ETTINEPICHOU EVTOAWV

H Etaipia ota mAaioia Tng Slaxeipiong IDIWTIKWY KAl BEOUIKWY XOPTOQUAGKiwvV €xel BeoTrioel Kal
EQPOPUOLEl TIONITIKA TTOU  TIG €MTPETTEl va  opadoTrolei  evioAég TreAaTtwyv. H  opadotroinon
TTPAYHATOTIOIEITAI HOVO EQOCOV CUVTPEXOUV OI £ENG TTPOUTTOBETEIG :

» H opadotroinon avapéveral va £xel OUVOAIKGA KAAUTEPO ATTOTEAEOUA VIO TIC EVIOAEC TWV TTEAQTWV
TTOU CUMMETEXOUV OTN OUYKEKPIPEVN oudda.

» Hopadotroinon avapéveral va oUVTEAETEI OTN PEIWOT Tou KOOTOUS TS GUVAAAayr|G.

P YTIAPXEl QVTIKEIPEVIKT aduvapia ] ooBapr] SUoXEPEia eKTEAEONG SIOKPITWV EVIOAWV YIa AOyapIaouo
KGBE evOg TTEAATN.

Mpokeiyévou va uttdpyel duvatdéTnTa va CUUTTEPIANYBE £vag 1I81LTNG TTEAATNG O€ Hia OUGda EVIOAEWV
Ba TpéTTEl va €xel evnuePwOEi TTpog ToUTO KaBWG Kal va €xel OWAOEl T OUYKATABEeoN Tou PJéow TNG
oUpBaong TTou UTTOYPAQEL.

To AekTIKO TTOU TTEPIAABAvVETAI OTN CUURACN TTAPOXNAG ETTEVOUTIKWY UTTNPECIWY Eival TO akOAoubo:
«O EvtoAéag cuvaivei omwg n Etaipia 1rpoPaivel o€ ouykevipwTikEG ouvaAlayEg (block trading)
ylo TTEPIOOOTEPOUG TTEAATEG oupTTEPIAaPBavopévou kal Tou EvioAéwg atrd koivou. Evdéxetal o€
OPICHEVEG TTEPITITWOEIG N CUYKEVTPWTIKI) CUVOAAQY va €XEl WG ATTOTEAEOHA TNG €TTITEUEN yia Tov
EvroAéa Tiung | TToo0TNTAG OIAPOPETIKAG ATTO QUTHV TTOU Ba PTTOPOUCE Va ETTITUXEl WG ATTOTEAECUA
ATOMIKAG OUVAAAQYAGY.

H tmoAiTikr) TNg ETaipiag oTnv eKTEAEGN CUYKEVTPWTIKWY CUVOAAaywv BacileTal agevog aTny apxn Tou
TTPOKABOPICHOU TIPIV TNV €KTEAEON TNG €VIOAAG KOl AQETEPOU OTNV OPXA TNG QVAAOYIKOTNTOG
TTPOKEIPEVOU YIA TOV ETTIPUEPICHO TNG.

P KdaOe pia opdda EvioAéwv TrpokaBopileTal TOOO ovouaoTIKG (To dvopa Tou SIkaloUXou KABe evog
XOPTOQUAOKIOU TTOU CUMMETEXEI OTNV opadoTroinon) 600 TToocoaoTiaia (To TTooooTo / BAPOG WE TO
OTT0i0 KABE XaPTOPUAAGKIO Ba CUPMETEXEI OTN CUYKEVTPWTIKI EVTOAN).

P O emyepiopdg TG ouvallayng yivetal avahoyikd oe KABe éva TTEAGTN avaAoya e TO TT0000To /
Bdapog e TO OTT0I0 KABE XAPTOPUAGKIO CUMMETEXEI OTN CUYKEVTPWTIKI EVTOAR.

P Se TTEPITITWON TTOU TO OUYKEKPIPEVO XPNUATOOIKOVOUIKG HECO SIATTPAYUATEVUETAI O TTOANATIAGTNTES
(lots) Trpokelpévou va atro@euxBei n Onuioupyia odd-lots oTa XapTOQUAAGKIA TTEAQTWY O UTTOAOYIOHOG
TOU ETTIPMEPIOPOU TG OUVOANQYNG YiveETal OTO €TTITTEdO TNG €AAXIOTNG  SIOTTPAYUOTEUCIUNG
TTOAATTAGTNTAG.

P M opadotroinuévn €VIOAr TTOU EKTEAEITAI PEPIKWG ETTIUEPICETAI, KATA TO duvardv, avahoyikd
0 0Aoug Toug TTEAATEG TTOU atroTEAOUV TNV ouada. e KAOe TTePITITwon, cUN@wva Pe TNV MoAITIKA
ATTOQUYNG ZUyKpouong Zuupepdviwy, n ETaipia eaocalilel 611 ammoTpémmeTal KABe €MCAMIOS yia
TTEAATN ETIPNEPIOPOG.

P Se TepITTWON KAQOUATIKWY ATTOTEAEOUATWY (BETIKWV 1 APVNTIKWY) TTEPAV TwV SUVAUEVWY va
EMUEPICOOUV, aUTA aTTOPPOMOUVTAI ATTO TOV TTEAATN O OTTOIOG CUUMETEXEI E TO JEYAAUTEPO BApPOg
OTN OUYKEKPIPEVN oUuvaAAayH.

P H péon TiPR TTOU TTPOKUTITEl VIO KABE ETMIPEPOUC XAPTOPUAGKIO TTEAGTN PETA TOV ETTIMEPIOPO BEV
ETMTPETTETAI VA OTTOKAIVEI ATTO TN PEON TIMA TTPAYUATOTTOINONG TNG OUAdOTIOINKEVNG EVTOANG, ME
eCaipeon TIG OlIOQOPEG TTOU TTPOKUTITOUV AOYW TNG avWTEPW  ATTOPPOPNONG KAAOUOTIKWV
ATTOTEAEOUATWV.

P Se TrepiTTwON TIOU Of Pia opadoTroinuévn eVIOAr CUPMETEXEI Kal N ETaipia To TUXOV apvnTikO
ATTOTEAEC A ATTOPPOPATAI ATTOKAEIOTIKG KAl JOVO aTTd auTH.

P To Tuxdv avekTEAEOTO OTO TEAOG TNC NUEPAS KOUUATI hiog opadIKAS EVIOAAS aKUpWVETal A SiVETal €K
VEOU WG KAIVOUPYIQ EVTOAN TNV ETTOUEVN EPYACIUN.

P Sc TIEPITITWON TIOU O ETIUEPIOMOG WIOG OUYKEVTPWTIKAG €VIOAAG Bivetal atreuBeiag amd tnv
opyavwpuévn ayopd otnv otroia €xel 00Bei n evioAn (m.x. X.A.A.) Oev amaiteital TTPOOBETOG
emPePIoPSS A kaTTola GAAN evépyeia atrd Tnv TTAsupd TnG ETaipiag.
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MoAITIKA yia Tov TTPoodIopIouO TG ayopdg - oToxou (target market) yia Ta XpnUOTOTTIOTWTIKA
Méoa.

NMAPAPTHMA XiIil

H Etaipia olUpgowva pe Tig diatdeig tng odnyiag 2014/65 tou EupwtraikoUu KoivoBouAiou kai Tou
>upBouAiou Tng 15" Mdiou 2014 yia TIG ayopEG XPNUATOTTIOTWTIKWY HECWVY Kal TNG CUNTTIANPWHATIKAG
odnyiag EE 2017/593 1ng EmtpotAg Tng 71 AtrpiAiou 2016, epapudlel diadikaoia TTpoodiopicHoU TNG
ayopdc-0TOXOU TWV XPNUATOTTIOTWTIKWY PEOWYV, TTPIV Ta dlaveiuel, TTwANCEl, TTPoRei oTnv TTapoxn
ETTEVOUTIKWY CUUBOUAWV 1 o€ ETTEVOUTIKEG KIVIOEIG YIa AOyapiaouo Twv TTEAATWYV TNG.

Ortav n Etaipia kataokeuddel n idia XpnUaToTTIOTWTIKG péoa (11.X. ApoiBaia KepdAaia TTou diaxeipi¢eTal
n idia), TPoadiopifel TIG AVAYKEG, TA XAPAKTNPIOTIKA KAl TOUG ETTEVOUTIKOUG OTOXOUG Twv dUVNTIKWV
TTEAATWYV, WOTE VA €ival CUPPBATEG PE TO XAPAKTNPIOTIKG TNG ayopdGg-OTOXOU TWV XPNHOTOTTIOTWTIKWY
MEOWV. Z€ QUTEG TIG TTEPITITWOEIG N ETapia A&ITOUPYET WG KAOTAOKEUAOTHG TWV TTPOIOVTWYV Kal £XEI OAEG
TIG UTTOXPEWOEIG TTOU TIPOKUTITOUV aTTé TNV 1I0XU0UCa VouoBEaia.

Ortav n Etaipia rpoTeivel 1 d1aB£TEl TTPOG TTWANGN XPNHOTOTTIOTWTIKA HECQ TTOU OV KATAOKEUACE N idIa,
OUAAEyel TIG avayKaieg TTANPOQOpPIES ATTO TOUG KOTOOKEUOAOTEG TWV PECWV, £TOI WOTE va gival o€ Béon
va aloAoynaoel v Ta XpNUATOTTIOTWTIKA JECa dlavEéuovTal CUL@WVA JE TA XOPAKTNPIOTIKA TNG ayopdc-
OTOXOU.

1. Kpitipia Ayopdg ZTéxou

O T1poodIopIcUOS TNG ayopdg OTOXOU KABe €vOG XPNMOTOTTIOTWTIKOU HECOU  YIvETOI KOTOTTIV
OUVEKTIUNONG Twv aKOAOUBWV KpITNPiwV:

P  Tnv karnyopia TeAatwv (1IB1WTEG, eTTayyeAUATieg, £MIAESIMOI avTIOUPBAAAGLEVOI) OTOUG
OTToioUG aTTEUBUVETAI TO TTPOIOV. YTTAPXOUV TTPOIOVTa Ta oTToia dUvaTal va atTeuBuvovTal Kal OTIG
TPEiIG KaTNYOopieg TTEAATWYV, £V GAAG — OUVABWG Ta oUVOETA / TTOAUTTAOKA — TTEPIOPIfOVTal YIa XpAon
MOVO aTrd eTTayyEAUATIEG i KAl JOVO aTTo eMAEEIUOUG avTioupBaAllopévous. H ETaipia kavel xprion
Tou Bloomberg MiFID Complex Indicator, Trpokeigévou va ouadoTIoINaEl TA TTPOIOVTA CUN@WVA JE
TNV TTOAUTTAOKOTNTG TOUG, WOTE va KaBopioel oTn cuvéxeia Tn duvaTtdTnTa TTIAOYNG TOUG aTrd KABE
Mia katnyopia.

P Tig yvWoeIg Kaui TRV guTrElpia Tou TreAdTn. H ETaipia 1poodiopilsl TIC YVWOEIG KOl TRV EYUTTEIRIa
TToU Ba TTPETTEl va £XOUV Ol TTEAATEG, O BEPATIKG OUVAQEIG TOWEIG TToU CURBAAOUV OTNnV KATavonaon
TOU TTPOIOVTOG, WG EEAG:

= Boaoikq epmeipia kai yvwon (basic investor): o TUTTIKOG €TTeEVOUTAG TTOU €VvTACOETAI OTN
OUYKEKPIUEVN KaTnyopia €xel éva N TTEPICOOTEPA ATTO TA AKOAOUBA XAPAKTNPIOTIKA:

o Etrevduel yia TTpwTn @opd ) €xel TTOAU PIKPH EUTTEIPIa O€ €TTEVOUCEIG O XPNUATOTTIOTWTIKA
TTpoIévTa.

o  XZTAVIEG A Kal PNOEVIKEG CUVAANAYEG OE XPNUATOTTIOTWTIKA TTPOIOVTA.

o Aev éxel Kayia yvwaon i EPTTEIPIA TTEPI TWV KEQAAAIOYOPWYV KAl XPNUATAYOPWV.

o [epiopiocpévn OuvatdTNTa va QvTINOUBAVETOI OXETIKWG OUVOETA  XPNUOTOTTIOTWTIKA
TTpoIévTa.

= Eptraipia kai kaAf yvwon (informed investor): o1 emmevduTég auToi £xouv €va 1) TTEPICOOTEPA
a1 Ta akOAouba XapaKTNPICTIKA:

o AIoBETEI TOUAGXIOTOV OPIOPEVEG ETTEVOUCEIG O€ XPNMOTOTTIOTWTIKA PETQ.

o [lpayuarotroiei cuvaAAaYEG O€ XPNUOTOTTIOTWTIKA TTPOIGVTA.

o 'Exel yéon yvwon 1 eUTTEIPIA TWV KEQAAQIAYOPWY KAl XPHHATAYOPWV.

o Eival og Béon va ekTIUACEl OUYKEKPIPEVOUG ETTEVOUTIKOUG KIVOUVOUG Kal va avTIANQOEi
OXETIKWG OUVOETO XpNUATOTTIOTWTIKA TTPOIOVTA.

= Eptreaipia kai moAU kaAR yvwon (advanced investor): TTeAdTNG pe peEyAAn euTEIpia O€
€meVOUCEIG OTO XPNMATOOIKOVOUIKO KAGDO, O OTT0iog €xEl €va i TTEPICOOTEPA OTTO TG akOAouBa
XOPAKTNPIOTIKA:

o AloBéTel Eva eTTaPKN apiBPO dla@opoTToINUEVWY ETTEVOUCEWY OE XPNMATOTTIOTWTIKA PECQ.

o [lpayuarotroiei OUXVEG OuvoAAayég o€ XPNUATOTTIOTWTIKA TTPOoIoVTA,
oupuTTEPIAGUBAVONEVWY auTWwyV PE €kBeon o€ uPnAd Kivouvo | GUVBETO pioKo.
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o 'Exel koA duvatotnTa va avTIAGPBAVETAlI OXETIKWG OUVOETA XPNUATOTTIOTWTIKG TTPOIOVTQ
KOl OUVOAAQYEG.

o 'Exel KaAn yvwaon i ePTTEIpia TWV KEQAAQIAYOPWY Kal XPNUATAYOPWV.

P Tn XPNHOTOOIKOVOMIKF KOTACTACT, HE EUQACT OTH SUVATOTNTA TOU TTEAATN VA UTTOOTEI {NUIEG.
E€etdleTal TO €UpOG AVOXNG Twv TTEAGTWV OTN TMOAvVOTNTA ATTWAEIWY OTnV €1Tévoucn Toug. Ol
TTEAATEG KATaTAooOVTal 0' AUTOUG TTOU eV £XOUV KaMia avoxn oTn TeavoTnTa aTTwAELIWY, 0’ auToug
TTOU PTTOPOUV Va aTTodeXB0UV HIKPES ATTWAEIEG, ' AUTOUG TTOU UTTOPOUYV va atmodexBoUv onPavTIKES
aTTWAEIEG 01 oTToiEg dUvavTal va avéABouv ot eTTiTTedO i00 e TO OUVOAO TNG £TTEVOUCTG TOUG Kal TEAOG
oToug TTEAATEG TTou pTTopoUV va atmodexbolv aTTWAEIEG oI oTToieg uTrepfaivouv Tnv agia Tng
emévOuOng Toug. To TeAeuTaio yia TTapadelyua, Ba PTTopoloe va CUMBEI OTIG TTEPITITWOEIG TTOU O
TTEAATNG £TTEVOUEI O€ TTAPAYWYA XPNUATOTTIOTWTIKA péod. H ouvoAikKA TTEPIOUCIAKT KATAOTAOTN, TO
MEYEBOG Twv OTOBEPWV €I0OONUATWY, KOBWG Kal Ol OVEAQOTIKEG 1 MEAAOVTIKEG OIKOVOMIKEG
UTTOXPEWOEIG CUVEKTIMWVTAI KaTd TNV €£€TAOT TOU KPITNpiou auTou.

P Tnv avoxn KivdUvou Kai T CUuBaTéTNTA TOU TTPOo@iA KIvEUvou / amédoong. H Etaipia ota
TAdiola TNG agioAdynong cupBaTdTNTAG KATNYOPIOTTOIEI TOUG TTEAATEG AVAAOYQ PE TNV YEVIKA OTACN
TTOU £X0OUV ava@OopIKA PE TOUug KIvOUVoUG KABe piag eTévouong. M’ autd Tov TpOTTO OJadoTToIoUVTal
avd TTPOo@iA KIvdUuvou, wg €ENG:

o MndevikA avoyn Kivouvou.

o Mikpr) avoxh kivduvou.

o Meoaia avoxr kivduvou.

o Meoaia pog uwnAr avoxr Kivduvou.
o YwnAr avoxn kivduvou.

Zuyxpovwg, AapBaveral utTroywn €KTOS aTTO TOV TUTTO XOPTOQUAOKIOU TOU TTEAGTN, 0 AOYOG XpAONG ToU
XpPNHaTommoTwTIKOU péoou. ETol, éva XpnuoToTOoTWTIKG HECO TO OTToi0 evOEXOUEVWG DeV Ba ATaV
EVOEDEIYUEVO TTPOKEIYEVOU YIa E€TTEVOUCN OTO OUVOAO €vOG ouvTnPENTIKOU XOPTOQUAAKioU, va
evOeikvuTal EPOOOV XPNOIKOTIOIEITAI WG AVTIOTABUION O€ £va PEPOG TOU.

EmmpdobeTa, o’ 6oa mpoidvTa eival diaBéaiun n Yétpnon, TTapakoAouBeital o «X0vBeTOg A€IKTNG
KivdUvou-Atmrodoong (Synthetic Risk and Reward Indicator)». O oUvBetog deikTng KivoUvou-
amédoonsg (SRRI) petpdel 10 €mimedo KIivOUVOU TIOU OUVOEETAl MPE Tnv  €TTEVOUCN  OTO
XPNHATOTTIOTWTIKO PECO Kal opideTal Pe Pia KAipaka atro 10 1 (XaUNAOGTEPOG KivOUVOG JE HIKPOTEPES
QVOPEVOUEVEG OTTOD00EIG) €wg TO 7 (UWnAOTEPOG KiVOUVOG ME WEYOAUTEPEG QAVOPEVOUEVEG
atrodooelg). O uttoAoyiopdg Tou OeikTn BacifeTal OoTnv 1I0TOPIKA HETABANTOTNTA TNG TIUAG TOU
XPNHMATOTTIOTWTIKOU PECOU KAl WG €K TOUTOU dev PTTOPED va €yyunBei Tn peAAOVTIKN dlaTrpnon Tou
idlou TTPOPIA KIVOUVOU. ZnNUaVTIKEG aAAayEG OTnv PETABANTOTNTO €vOG XPNUATOTTIOTWTIKOU PECOU
odnyouv oTnV avaTrpooapuUoyr ThG KATnyopiag KivdUuvou Tou.

P Toug £ITevBUTIKOUG OTOXOUG KaI TIS aVAYKEG Tou TreEAATN. Kata 1 diadikaoia agloAdynong
oupparétnTag o TTeEAATNG Kabopilel Toug €TeVOUTIKOUG TOU OTOXOUG (TTPOCTACia  Ke@aAaiou,
donuioupyia €l00dMuATOG, dnuIoUpyia UTTEPALiag), TOV XPOVIKO ETTEVOUTIKO OpifovTa Tou, OTTWG Kal TIG
evOEXOMEVES 1010iTEPEG TTPOUTTOBECEIG peucTOTNTAG 1 TUTTOU €mmévduong embupei (m.x. ESG
€mevOUCEIG, XPron Tou HEoOU WaTe va emTeuxBei dlaoTropd kok). H ETaipia agloAoyei kGBe Eva atmd
TQ XPNMATOTTIOTWTIKA HECA TTOU TTAPOKOAOUBE ] £XEI EVOWUATWOEI OTA XAPTOPUAGKIA TWV TTEAATWV
TNG, AVAPOPIKA PE TN dUVATOTNTA IKAVOTTOINONG TWV CUYKEKPIUEVWIV AVAYKWV.

P TéMog e€etaletal n TTOMITIKA S1avopng TS ETaipiag. 1o YETPO auTO KATTOIA XPNUATOTTIOTWTIKA péoa
(TrpoiévTta) uTtropoUv va eivalr diaBéoiya poévo oTa TTAdiola Tng OIoKPITIKAG (discretionary) n
OUMBOUAEUTIKAG (advisory) diaxeipiong xapTo@uAakiou, evid KATTola GAAa va JTropouv va diaTeBouv
€iTe o€ un oupBouAeuTIKn (non-advisory) BAaon eite o€ KABEOTWGS eKTEAEONG EVTOARG (execution only).

2. Kartnyopiotmroinon XpnuUatomioTwTIKwv Méowyv

KdaBe €va xpnuaToTTIOTWTIKO JECO OPAdOTTOIEITAl, CUUPWVA HUE TO YEVIKOTEPO XAPAKTNPIOTIKA TOU, O€
KaT' €AAXIOTO pia atmd TIG aKOAOUBEG KATNYOPIEG:

» MeToxIKOU TUTTOU £TTEVEUOEIG
o Mertoxég
o Mertoxikd ETFs
o Metoxikd A/K
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o Etaipeieg Emevduowv Akivntng Mepiouaiag / REITS
P OpoAoyiakou TUTrouU £TTEVEUOCEIG
=  AmAéG (low complexity)
o OpoAoyieg upnAng TOTOANTITIKAG diaBaBuIong
o ETaipikég opoloyieg yia 1IDIWTEG
o Kahupéveg opohoyieg yia IDIWTEG
o Opohoyioka ETFs
o Opohioyioka A/K
= XU0vBeteg (medium & high complexity)
o Metarpéywiueg (convertible) kal avraAdgiueg (exchangeble, CoCos) opoAoyieg
o Opodioya peiwpévng eEacpaliong
o ETaipikég opoloyieg yia eTTayyeAUaTieg
o Kahupéveg opohoyieg yia eTTayyeAUaTiEG
P Emevdlosig og péoa XpnuaTayopds
o ’'Evroka ypauudTia (treasury bills)
o [poidvra xpnuarayopdg
o A/K Xpnuatatopdg

P Aoitrég erevdioeig

o Mikta A/K
o 2U0vBeta A/K & ETFs (cuptrepIMpévwy autwy o€ commodities Kal pr-XpnuaTioTnpiakoug
O€iKTEG)

o Aopnuéva (structured) TTpoidvTa Kal KATOBEOEIG

o =£€vO VOIONA (WG ETTEVOUTIKO £PYAAEIO)

o Epmopetpata cupttepiM/pévou Tou Xpuoou

o Eionyuéva ZME (futures) kai dikaiwuaTa (options)

Ta 1810iTEPA XAPAKTNPIOTIKA VOGS XPNUATOTTIOTWTIKOU PEGOU (TT.X. TTOAU XapnAd SRRI — éoTw 2- o€ éva
METOXIKO auoIBaio KEQAAAIO TO OTTOIO ETTITUYXAVETAI AOyw TNG 101AiTEPNG ETTEVOUTIKAG OTPATNYIKAG TOU),
evoéxeTal va KabioTouv, KaTd TTEPITITWOT, avaykaia Tnv TTapakoAoUuBnar| Tou Og EEXwPIOTH aVAAUTIK
Kartnyopia.

3. 'EAeyxog ZupBarétnrag

>1a TTACioIa Tou EAEyxou cuuBaTOTNTAG, Yia TNV agloAdynon Tng £vragng Twv TTEAATWY G€ OTTOINdNTTOTE
ayopd - atéxo, n Etaipia culAéyel OAEG TIG ATTAITOUUEVEG TTANPOYOPIEG OXETIKA PE TN yVWON Kal Thv
EUTTEIPIA TOU TTEAATN OTIG ETTEVOUCEIG, TN XPNUATOOIKOVOUIKF) TOU KATAOTAOT, TNV avVOXr OTOV KivOuvo
Kal TOUG ETTEVOUTIKOUG Tou aTOXoug. O TeAdTng oTa TTAaicia Tng Trapatravw dladikaciag evogyeTal
TEAIKWG va £XEl TTPOORACT O€ TTEPIOPICHUEVO EUPOG XPNUATOTTIOTWTIKWY PHECWV ) AuTd va TreplopidovTal
o€ éva JOvo TUAUA TOU XOPTOQUAAKIOU ToU.

Edv n evioAf Tou TTeEAATN £pxeTal o€ avTiBeon pe TNV agloAdynon Tou XpNUATOTTIOTWTIKOU PHEGOU Kal TOV
KaBopiopd Tng BETIKAG ayopdg - oTOXou, n cuvoAAayr evdéxeTal va TTpayuartorroinBei pévo pe
QATTOKAEIOTIKN €UBUVN TOU TTEAATN, KATOTTIV EVNUEPWOTIG TOU YIA TIG QVTIPPATEIG TNG £V AOYW £TTEVOUCNG.

4. Alauoépewon, epapuoyn Kal TTapakoAoudnon Tng TTOAITIKAG

Apuo6dio TuApa NG ETaipiag yia Tnv e@appoyn kai TapakoAoubnon Tng TTOAMITIKAG TTpoadiopiouoU TnG
ayopdg - atoxou (target market) yia Ta XpnUOTOTTIOTWTIKG €A €ival TO TUAPA SlaxEipIong IOIWTIKWY Kal
Beouikwyv xapTopuAakiwyv (Portfolio Management Department).

H Emtpotr) ETrevoUoewv IBIWTIKWY KAl BETUIKWY XapTOPUAOKiWY SIaNOP@UIVEI KAl avaTTPOC0OPUOLEl,
6Tav auTd aTTaITEITaI, TIG KOTEUBUVTAPIEG YPAUUEG TIG TTONITIKAG. 2TO TTAQICIO QUTO, TTOPOKOAOUBE Kal
eTmavegeTadel o€ TAKTH BAon €va euplU GACTHA XPNUATOTTIOTWTIKWY PHECWYV TTOU TTPOTEIVEI GTOUG TTEAGTEG,
ME OKOTTO va diac@aAioel 6T gival cUPBATA PE TIG AVAYKEG TOUG KAl CUN@WVA HE TA XOPOKTNPIOTIKA TNG
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avTioToIxng K&be popd ayopdg - oTéxou. ETriong, TTapakoAouBei kal ETTIKaIPOTToIEl, OTAV QUTO aTTAITEITAl,
TOV TTIVOKQ QVTIOTOIXIONG XPNUATOTTIOTWTIKWY HECWV PE TA KPITHPIA ayopdg - oTOXoU. H eTTiKaipoTToinon
aut  TrepIAaPPBavel  vEEG  KATNYOPiEG  XPNUOTOTTIOTWTIKWY  PECWYV,  €VIAEN  OUYKEKPIMEVWV
XPNHUATOTTIOTWTIKWY HECWY OTIG KATNYOPIEG QUTEG, VEQ KPITAPIA agloAdynong KivoUvwy KoBwg Kai
aAAayEg oTnv avTioToixion Adyw aAAaywyv Twv cuveBnkwv ayopdg.

[D1aITépwg, ava@opikd Pe Tov ouvBeTo Oeiktn Kivduvou-ammodoong (SRRI), €€etadel katd OO0 pia
METABOAN OTO OEIKTN EVOG XPNUATOTTIOTWTIKOU PECOU €TTNPEEACEI TNV ayopd — OTOXO TOU CUYKEKPIUEVOU
TTPOIOVTOG. 2’ AUTEG TIG TTEPITITWOEIG €AV UTTAPXEI GNUAVTIKA ETTIOPACT OTO TTPOPIA KIvoUvou / atrédoaong
TwV UTTO dlaxeipion xapTo@uAakiwv n EmmiTpot) ETrevduoewyv duvatal va armo@aacifel T pEuCTOTToiNoN
OUYKEKPIUEVWVY XPNUOTOTTIOTWTIKWY PECWV 1 TN GUVOAIKOTEPN avadidpBpwaon Twv XapToguAakiwv. H
uAoTTOINON TWV ATTOPACEWY AUTWV YiveTal TTAVTA PE YVWHOVA TO CUUQEPOV TWV TTEAATWV KAl TNV
AKEPAIOTNTA TNG Ayopds, OE XpOvo TTou n EmTpotrh ETrevdloewy Kpivel KATAAANAO.

H Emitportr) ETrevduoewv €xel €1miong Tnv apuodidétnTa, ota TAdiola Tng dlaxeipiong xapTo@uAakiou o€
OlakpITIKA Bdon (discretionary) 1 Tng TAPOXNG €TEVOUTIKWY CUUPBOUAWV €TTi TOu OuvoAou Tou
xapto@uAakiou (portfolio approach advisory), o1o0 TAQiclo Tng Ola0TTOPAG €TTEVOUCEWYV R NG
avTIoTAOuIoNG KIVOUVOU, va TTPOKPIVEI KOl VO XPNOIUOTIOIEI XPNMOTOTOTWTIKA WEoa, Ta oTroia edv
ggeTagotav atod pova Toug Ba fATav eKTOG TNG ayopdg oTtoxou. O1 aTToKAICEIG QUTEG ival ATTODEKTEG OTO
METPO TTOU OUVAdOUV HE TOV EAeyX0 CUPBATOTNTAG KAl TO XOPTOQUAAKIO TOU TTEAATN WG GUVOAO, 1 OTIG
TTEPITITWOEIG TTOU O OUVOUAOWOG €VOG XPNUATOTTIOTWTIKOU PECOU HE TNV BE€0n avTioTaduiong Tou va
e¢akoAouBouv va eival KaTAAANAQ yia Tov TTEAATN.

H xprion XpnUOTOTTIOTWTIKWY PECWV Ta OTToia €XOUV KATnyoploTroinBei o€ apvnTikr ayopd - aToxo,
akoOun Kal €av TTpoopifovTal yia avTioTaduIon Kivduvou r yia diaoTropd XapTo@uAakiou, yivetral oTTavia,
o€ EQIPETIKEG TTEPITITWOEIG, JE ATTOKAEIOTIKI) €UBUVN Tou TTEAATN Kal AoV £xel TTponynOei KATAAANAN
EVNMEPWOT) TOU WG TTPOG TIG AVTIPPNOEIS TNG €V AOyw e1TévOuang. H Tuxov diaBeon evog TTpoidvTog o€
apvnTiK ayopd - oTOXO AVOQEPETAI UTTOXPEWTIKA KAl OTOV KOTAOKEUOOTH) TOU XPNUATOTTIOTWTIKOU
MEoou.

5. Zuvown NMivaka AvTioToixiong

O akoAouBog Tivakag TrepiAapfdvel pia oguvoyn TnG ayopdg-cToxou yia KABe pia karnyopia
XPNMUOTOTTIOTWTIKOU JETOU:

(advanced investors).

IBlTEG PE KAA yvwon Kal
(informed investors).

IOIwTeEG pE PBAOIKA yvWOon Kol eUTTEIpia
(basic investors), epoécov n emévduon
yivetal péow apoifaiou KegaAaiou TO
oTT0i0 dIaCQPOAICel eTTapK SlIOCTTOPA Kal
PEUCTOTNTA.

MeAdTeg pe peydAn avoyxry otov Kivdbuvo
TTOU HPTTOPOUV va atrodexBoUv OTTWAEIEG
ioeg YE TO OUVOAO TG eTTEVDUOTG TOUG.

euTTEIPIa

Kartnyopia . . . .
ETTEVOUOTC OeTIKA ayopd oTdX0G ApvnTIKA ayopd o1dX0G
MeToxikou TUTTOU | e EmrayyeAparieg MeAdTeg. o [leAATEG PE UNDBEVIKT
EMMeVOUOEIG o IBIWTEG PE TTOAU KON YVWOTN KOl EPTTEIPIa avoxn KIiviUvou aTTwAEIWY

KepaAaiou.

MeAaTeg pe Bpaxuxpovio
XPOVIKO opifovTa.
MeAdTeg TTOU ATTOOKOTTOUV
oTnVv TTpooTacia
KepaAaiou.

OuoAoyiakoU TUTTOU TTEVOUTEIG

IBloTEG PE KAA yvwon Kal
(informed investors).

[01WTEG pE BATIKN yvoN Kal EUTTEIpia
(basic investors), epdoov n eTévouon
yiveTal yéow apoiBaiou KegaAaiou To
oT1T0i0 S100@AAIlel ETTAPKY dIOCTTOPA KAl
PEUCTOTNTA.

MeAdTeg TTOU pTTOPOUV va OTTOdEXBOUV
UIKPEG ATTWAEIEG 0TV ETTEVOUCT) TOUG.

euTTEIPIO

ATTAEG (low o EmayyeApartieg MNeAATEC. o [leAdTeg pe undevik avoyn
complexity) o IBIDTEG pE TTOAU KOAR YVWION KAl EPTTEIRI KIvSUvou ATTWAEIDV
(advanced investors). KEQaAaiou.
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>UvBeTeg o
(medium & high o

EtrayyeAparieg MeAdreg.
MeAdTeg TTOU pTTOPOUV va OTTOdEXBOUV

MeAdreg pe undevikn
avoxn KIVOUVOU OTTWAEIWV

uTTOPEl va TTEPIopieTal O€ TTPOIOGV TTOU
aTTeuBbuveTal QATTOKAEIOTIKA (o}
ETTAYYEAUATIEG TTEAATEG €WG TTPOIGV TTOU
ammeuBlvetal o°  6Aoug Toug  TUTTOUG
TEAQTWV  CUUTTEPIAQUBAVOUEVWV  TWV
IOIWTWV ME BACIKA yvwaon Kal guTreipia,
OTTwg  €miong  amdé  Tpoidv  TTou
aTTeUBUVETAI O€ TTEAATEG PE PHEYAAN avoxn
OTOV KiVOUVO Kal duvatoTnTa OTTWAEING
KeQaAdiou £wg ouvTnENTIKA TTPOIOVTA TTOU
ATTOOKOTTOUV 0TV~ TTPOCTACIA  TOU
£TTEVOUPEVOU KEQOAQiou.

complexity) ONUAVTIKEG ATTWAEIEG OTNV ETTEVOUTT] TOUG Ke@aAaiou.
TTOU UTTOopoUV va avéABouv aTo oUvoAo | o  IdIWTEG TTEAATEG YE BOOIKNA
TNG €TTEVOUCTIG TOUG. yvwan kai gutreipia (basic
investors)
o |B3IWTEG TTEAATEG PE KAAN
yvwon Kal EUTTEIpia
(informed investors)
Emevduoeig o€ o EmayyeApartieg MNeAATEG. o [leAdreg pe pndevikni
Héoa e [310TEG pE TTOAU KaAA yVWION KAl EPTTEIPIQ avoxr KIVOUVOU aTTWAEIWV
Xpnuatayopag (advanced investors). Ke@aAaiou.
o |dIWTEG pE KOAA yvwon Kal gUTTEIpia
(informed investors).
o 1d1LTEG PE BATIKA YVWON KAl EPTTEIPIT
(basic investors), epdoov n eTévouon
yiveTal yéow apoiBaiou KegaAaiou To
oT1T0i0 d100@AAIlel ETTAPKY dIOCTTOPA KAl
PEUCTOTNTA.
o [leAdTeg TTOU pTTOPOUV va OTTOdEXBOUV
MIKPEG ATTWAEIEG OTNV ETTEVOUCT) TOUG.
NoITTég o JUPQWVA PE TO IBIAITEPA XAPAKTNPIOTIKA | ®  [MeAdTeG e undevikn
ETTEVOUTEIG KGBe €vOG XPNUATOTTIOTWTIKOU PECOU avoxr| KIvOUVOU ATTWAEIWV

KepaAaiou.

H Emtpoti ETrevdoUoewv diatnpei avaAuTtiké Trivaka TTou eE€IOIKEUEI KAl avTIOTOIXEl KGBe €va TUTTO
XPNUATOTTIOTWTIKOU HECOU PE TV ayopd - GTOXO.
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NMAPAPTHMA XIV

MoAITIKR ) KATNyopI0Troinong TeAaTwv

H Etaipic ocuvoAGooeTal pe  IDITEG, ETTIXEIPAOEIG, BOeOUIKOUG €TTEVOUTEG, XPNUOTOTTIOTWTIKEG
emixeipnoelg. Mpiv amd Tnv évapn Tng ouvepyaoiag kal oUP@wva Je Tov Kavoviouo 2017/565 TTou
CUMTTANPWVEI TNV upwTTaikh odnyia 2014/65/EE n Etaipia TrpoBaivel oTnv KATnyopioTroinon Kabe evog
TEAATN BAoel Twv KpITnpiwy TTou opiCel n MIFID 1l o€ pia a1moé TIg akOAoUBeg KaTnyopies:

P 181TEG MeAATEC
P EmayyeAuartieg MeAdreg
P EmAéSipor AvTioupBaAAGuevol

H ETaipia evnuepwivel eyypagwg Toug TTEAAGTEG yIa TV KATNyopia oTnv oTToia €xouv eviayBei kabBwg Kal
10 dIKaiwua Toug va aitnBouv aAAayr] KaTnyopiag.

IB1wTeg MeAdTeg

e auTh Tnv Katnyopia avrikouv 6Aol ol TTEAATEG TTou Oev evTAooOvVTAl CUPQWVA PE TO VOUO OTnV
KaTnyopia «etmayyeApaTieg TeAdTegy. O1 TTeEAGTEG aQuToi ammoAaufdvouv TO UWNAGTEPO ETTITTEDO
TTPOCTACIAG.

EmayyeAparieg MeAdreg

>€ aQuTA TNV Katnyopia avAKouv TTEAATEG TTOU £X0UV aTTodeDEIYUEVA TTEIPA, YVWOEIG Kal £EE10IKEUON WOTE
va eival o€ Béon va eKTIUAOOUV Toug KIvOUvoug TTou avaAauBdvouv. To eTmimedo TTPOCTACIAG TTOU
TTAPEXETAI ATTO TNV ETAIPIA €ival HIKPOTEPO O€ OXEON YE TOUG IBIWTEG TTEAATEG. N To Adyo auTd ) eTaipia
afloAoyEi TTPOOEKTIKA TA XAPAKTNPICTIKA TWV TTEAATWY TIPIV TTPOXWPACEI OTNV KATNYOPIOTIoiNar TOug,
oUpewva TTavTa PE Ta KPITAPIO TTOU TTEPIYPA®OVTAl avaAuTIKa aTo TTapdptnua Il Tou v.4514/2018 yia
TOUG TTEAGTEG TTOU €TMOUPOUY KaT™ €MAOYAV TOUG va eviaxBoUv o€ auTr TV KaTnyopia.

EmA&§ipor AvrioupBaAAdpevol

2€ QUTA TNV KATNYopia AViKOUV Ol ETTIXEIPAOEIG ETTEVOUCEWY, TA TTIOTWTIKA IOpUUATA, O AOQANICTIKEG
eTaipieg, o OZEKA kai GAAol opyaviouoi XpnUaTOTTIOTWTIKOU Topéa OTTwG opidovTal pntd oTo dpbpo 30
Tou Vv.4514/2018. Tia TIG €TMEVOUTIKEG UTINPECIEG €ETTEVOUTIKWY CUUBOUAWV Kal  dlaxeipiong
XOPTOPUAAKIOU o1 ev AOyw TTEAATEG AVTINETWTTICOVTAI WG ETTAYYEAUATIEG.

AAAayn KaTnyopiag eAdTn

H ETaipia yvwaoTotrolei oToug TeAdTeG TO OIKAiWUA Toug va {nTtioouv eyypdews allayr Tng
KATNYOPIOTTOINCNG TOUG, YIO Jid ) TTEPICOOTEPEG UTTNPETIEG 1) CUVAAAQYEG. AvVOQOPIKA PE TOUG TTEAATEG
TTOU KOTATAOOOVTAl WG ETTAYYEAUATIEG ONUEIVETAlI OTI €Xouv TO dIKaiwua va {nTHoouv uWwnAdTEPO
eMiTTEdO TTPOCTACIag £pOoOV Bewpolv OTI Oev gival o€ BEON va eKTINACOUV TOUG KIVOUVOUG TTOU
ekTiBevTal aTTO TIG ETTEVOUCEIG TTOU TTPAYUOTOTTOIOUV.

AvTigToixa o1 I8ITEG TTEAATEG OUvaTal va TTapaitnOolv atrd TNV UWNAR TTPOCTACIa TTOU TOUG TTAPEXEI N
KOTAYOPIOTTOINCT) TOUg Kal va ¢nTHioouv aAAayr) KaTnyopiag o€ eTTayyeANOTIEG TTEAATEG. X€ QUTA TNV
TEPITTTWON N €TaIpia €EETACEI TN YVWON Kal TNV gUTTEIpiO TOU TTEAATN OTnv &v AGyw UTTNpEdia N
ouvaAAayn Kal kpivel avaAoywg €av Ba dexTei TNV aAAayni TnG KaTnyopioTroinong.

E@doov kpivel 6T 0 TTEAATNG €ival IKavog va AAREl HOVOG TOU TIG OUYKEKPIUEVEG ETTEVOUTIKEG OTTOQPACEIG
KOl VO KOTAVOAOEI TOUG KIVOUVOUG TTOU QUTEG EVEXOUV N ETAIPIA EVNUEPWVEI EYYPAPWG TOV TTEAATN YIa
TNV aAAayn auth.

RESTRICTED — when completed >ehida - 48



(Autn n oglida éxel ek TTPOBETEWS LEIVEI KEVI)

RESTRICTED — when completed Zehida - 49



AITHZH AAAATHZ KATHIOPIOMOIHZHZ ArMO I1AIQTH ZE ENATTEAMATIA
NMEAATH - T'lA TH AIENEPTEIA YT KEKPIMENHZ 2YNAAAAIHX

Mpog Tnv: TRITON ASSET MANAGEMENT AEAAK
BaAawpitou 15, 106 71, ABrva

TnA: +30 216 500 1800

®ag:+30 210 363 8564

Ovoparetmwvupo MeAdTn:

Ap1Bu6¢ Xaptopulakiou:

Me Tnv mTapolca aitodpal cuugwva pe 10 N.3606/20017 OTTWG TPOTTOTTOINONKE Kal I0XUEl PE TO
N.4514/2018 (odnyia 2004/96/EE - MiFID) Tnv Trpoowpiviy aAAayn TnNg KaTnyoplotroinong Jou atmmo
101L0TN o€ emayyeAyatia TeAdTn. H afna) autn yive Tamp «ely &ou va Ptro £ o e va Oleve p b €
OWKEU&N cwaMay], § CuVaNAEGOE TTEATITWO N UPKNGERERAORK TNGEVOXN|GUQ, O¢€
XPMUAOTICTWIKO PE@ TO OTDIO TP @PLETA OTTOKAEIOTIKG. yia TIEAATEG Ol OTIoioI  £XOUV
KATnyopIoTToINBEi wg eTmayyeAUATIES.

EmBeBaiwovw 0611 IKavotrolw OUo atrd Ta Tpia akOAouBa KpITHpld TToU Ba  eTTPEWOUV TNV
KATNYyopIOTTOiNON HOU w¢ eTTayyeAPaTia TTEAATN Kal £XW TTPOCKOUIOE!I T ATTAPAiTNTA SIKAIOAOYNTIKA TTOU
uTTOOTNPIOUV TNV AITNOT JOu auTh).

H atia Tou €1mevOuTIKOU XAPTOQUAGKIOU HOU, TO OTTOIO TTEPIAANBAVEI XPNUATOTTIOTWTIKA Héoa
(MeTOXEG, apoiBaia ke@AAaia, opdAoyq, £VIOKA YPAMUMATIa, TTapdywyd, KOK) Kal KATABEoEIg
peTpnTwy, utrepPaivel Tig 500.000 cupw.

EvdeikTikG ummoatnpiktikG Eyypaea: Mpdaearo aviiypapo 1ou xapro@uAakiou pou, avriypago
Tpame{ikou Aoyapiacuou, BeBaiwaon xaproeuAakiou amrd Tpamela, AEAAK, ETIEY.

‘Exw TTPayPaToTToINgel GNPAVTIKEG CUVAAAQYEG OTN OXETIKA ayopd (Katd u€ao 6po 10 cuvaAAayEg,
agiag dvw Twv 10.000 guph N KABE pia) 0T DIAPKEIA TWV TEAEUTAIWY TEGAAPWYV TPINAVWV.
Evdeiktikg ummoatnpikiikd Eyypaga: Avriypaga mivakidiwyv, avriypaga Befaiwoswv ouvallaywy,
avtiypa@o KaptéAag meAdrn oro ormmoio gu@avidovral ol oUVAAAQYEC, KOK.

Epyadopal ) éxw €pyaaTel yia TOUAGXIOTOV 1 £T0G OTO XPNUATOTTIOTWTIKG TOpEéa o€ BE€an n otroia
ATTaITEl YVWOon Twv oXeOIalOPEVWY GUVAAAQYWY A UTTNPETIWV.

Evdeiktikd utrooTnpikTika Eyypaga: BeBaiwon epyoddrn, avriypago GCXETIKAS EmayyeALQTIKAC
MoTOTTOINONG, £YYPaA@a -OnUOoCIOTHTAS TTOU TTICTOTTOIOUV TH CUYKEKPIUEVH EPYATIA, KOK.

(TrapakaAolue ONUEICTE LIE ‘/ TIS ETTIAOYEC TTOU I0XUOUV).

H TRITON ASSET MANAGEMENT AEAAK pe €xel TTpo€IBOTTOINOEI CAPWGS YIA TNV TTPOCTACIA Kal T
Sikaiwpara amodnuiwong Tou evaéxeral va amwAéow ASyw TngG emAoyig pou auTig, 6TTwg etriong 6T
oev €éxel ummoxpéwon Oievépyelag eAéyxou KaTtaAAnAOGTRTAS i oupBaTdTNTAG YIA TN CUYKEKPIMEVN
ouvaAAayi 1) uttnpeoia.

EmBepaiovw 6T €Xw TV atrapaitntn yvwon Kal eutrelpia OXETIKA HE Tn OUYKEKPIMEVN ETTEVOUTIKA
uTTnpEoia Kal To XPNHATOTTIOTWTIKG HECO TTou agopd KaBwg Kal 6Tl autd eival oUPPWVO HE TOUG
£MMEVOUTIKOUG pou oTdX0oUG. Mepamépw, SNAWVW 8TI EXw ETTIYVWOT) TWV CUVETIEIWV TTOU £XEI N ATTWAEIN
NG TpooTaciag Adyw TnG Karnyopiommoinofig Hou wg emmayyeAyatia TTEAATn Kal TRV OIKOVOHIKI
duvarétnta va avrame€éABw oToug TTapdyovreg KIvOUVOU TIOU EVUTTAPXOUV OTO OUYKEKPIMEVO
XPNUATOTTIOTWTIKG HECO.

AbnAva:

Ymroypagn MNeAdaTn Ymroypagery TRITON
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NAPAPTHMA XV
MoAITIKN TToU amoBAETTEI GTNV ATTOPUYI OUYKPOUGTG CUHPEPOVTWYV

H TRITON ASSET MANAGEMENT AEAAK , evdéxeTal €iTe n idia €iTe pia eTaipia pe Tnv oTT0ia OXETICETAI
ETTIXEIPNUATIKA, KATTOIEG OTIYUEG VO €XEI CUPQEPOVTA TA OTTOIO €pYXOVTAl O€ OUYKPOUOT ME AUTA TnG
TTEAATEIAG TNG A JE TIG UTTOXPEWOEIG TTOU £XEI avaAdBel évavTi auTAG. AUTEG TTEpIAaUBAvOUV ouyKpoUaElg
OUMQEPOVTWY PETALU agevog Twy cupgepoviwy TNg TRITON ASSET MANAGEMENT AEAAK, Twv
OUVEPYATWY TNG KAl TWV UTTAAAAAWY TNG KAl AQETEPOU TWV CUPQPEPOVTWY TNG TTeEAATEIAG TNG, OTTWG
€TMIONG KAl CUYKPOUOEIG CUUPEPOVTWYV PETALU TwV idIWV TwV TTEAATWY TNG.

H Etaipia €xel kaBiepwyoel O1adIKaaieg Ol OTT0IEG £XOUV OXEOIAOTEI WOTE VO EVTOTTICOUV Kal OlEUBETOUV
TETOIEG OUYKPOUOEIG. AUTEG TTEPIAABAVOUV OpYaVWTIKEG Kal DIOIKNTIKEG pUBioEIg TTou dlac@aAifouv Ta
Oup@épovTa TV TTEAATWV. Baaikd aToixeio TNG TTONITIKAG AuThg gival 6Tl Ta TTPOCWTTA TTOU EUTTAEKOVTAI
o€ OIAPOPETIKEG ETTIXEIPNUATIKEG dPACTNPIOTATEG TTOU EPTTEPIEXOUV OTOIXEIO TUYKPOUCNG CUHUPEPOVTWV
QaoKoUV TIG dPacTNEIOTNTEG TOUG AVEEAPTNTA O £vAG ATTO TOV GAAO.

OT1rou aQuTd KpPIivETAl ATTAPAITNTO, PE OKOTIO Tn JIAQUAAEN TWV CUPQEPOVTWY TNG TTEAATEIOG KAl TNV
TTAPEUTTOdION TNG PN evoedelyuévng TpooBaong ota oToixeia Tng meAateiog, n TRITON ASSET
MANAGEMENT AEAAK diatnpei puBuioeig ol otroieg Trepiopifouv Tn dlakivnon TTANPOQOPIWV TTPOG
OUYKEKPIPNEVOUG UTTOAARAOUG.

>€ OPIOUEVEG TTEPITITWOEIG, O Oladikaoieg Kal puBuioelig TNg ETaipiag evoéxetal va pnv gival TTApKEIg
waTe va dlag@aiicouv 611 n mlav ouykpouan Ogv €TTNPEACEI APVNTIKA T CUPPEPOVTA TWV TTEAATWV.
> auTég TIg TTEPITTTWOEIG N ETaipia ptmopei va Bewprioel wg KaTAAANAO JETPO TN YVWOTOTIOINCN TTPOG TOV
TTEAATN TNG dUVNTIKAG OUYKPOUONG CUUPEPOVTWY Kal va AGBel atrd auTdv TNy €TTiIONKN oUyKaTabeon Tou.
Ev TouToig, n ETaipia Ba apvnbei va Tpagel o€ KGBe TTEPITITWON OTTOU UTTAPXEI OUCIWONG KivOuvog va
BAGwel Ta cup@EpovVTa TNG TTEAATEIOG TNG.

>€ TIEPITITWON TTOU £XETE ETTITTPOCOETEG EPWTAOEIG OXETIKA HE TIG dladikaaieg Tng TRITON ASSET
MANAGEMENT AEAAK yia Tnv amo@uyr] oUyKpouong CUUQEPOVTWY, UTTOPEITE VA ETTIKOIVWVEITE WE
TOoug uTTeUBuvoug Tou TuAPaTog KavovioTIKAG Zuppdpewaong ol oTToiol Ba 0ag TTapAaoXouv TIG
KATAAANAEG TTANPOYOPIEG.
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NAPAPTHMA XVI
ZupBdaoEIg EMICTPOPNG TTPOUNBeIWY / avTITTAPOXES

H Etaipia ota mAaioia Tng diaxeipiong IBIWTIKWY Kal BECUIKWY XapTo@uAakiwy duvaral atmd Kaipd o€
KaIpO va ouvaTITel CUPPBAOEIG HE GAAOUG XPNUATOTTIOTWTIKOUG OPYaVIOHOUG, (KTPITOG» 1 «TPITOI») WE
Bdaon TG oTToieg EVOEXETAI VA EEACQAAICEI ETTIOTPOPN TTPOUNBEIWV ETTI XPNHUOATOTTIOTWTIKWY GUVAAAQYWV
(«avTITTAPOXEG»), YIA TIG OTTOIEG JECOAPEI.

>ZUuewva pe T MiFID Il pia avTirrapoyr) TTETTEl va oxedIaoTEl £T01 WATE va BEATIWVEI TNV TTOIOTNTA TNG
TTAPEXOUEVNG UTTNPETIAG Kal TTapdAAnAa va IoxUouv Ta akdAouBeg OUVONKEG:

P Akaiohoyeital aTrd TNV TTApoxA TTPOCBETNG UTINPECIAE avaAoyng PE TO ETTITTESO TN AVTITIAPOXAG
TTOU AauBaverai.

P Acv weeAei Gueoa Tnv idia TV ETaipia | Toug UTTAAAAAOUG TNG XWPIS avTioToixo OQeAOC yia Tov
TEAATN.

H Etaipia dev eloTrpdrTel i KATaRAAAEl apoIfA 1 TTPouABEIa Kal dev ATTOOEXETAI KAVEVA PN XPNHOTIKO
O@eANOG O€ OXEON WE TNV TTAPOXI TNG UTTNPECTAG ETTEVOUTIKWY CUPBOUAWY (QvTITTOPOXH) EKTOG QVv:

P Exel oxediaoTei yia T BeATiwoN TG TTOIGTNTAS TNS UTINPETIAC TIPOG TOV TTEAGTN.

P Acv egumodiel v ETaipia va evepyei pe TPOTIO QUEPOANTITO KOl ETTAYYEAUATIKO WG TIPOC Ta
OUP@QEPOVTA TOU TTEAATN.

>¢ oxéon Pe otroladnToTe AvTiTtapoxr n Etaipia yvwaoToTrolei oTov TTeAATN:

P Mpiv TNV TTOPOX TNG ETTEVOUTIKAG UTINPETIAS TTANPOPOPIEC OXETIKA WE TNV QVTIOTOIXN AVTITIOPOXK
OTTWG N UON Kal To TT00O aUTAG. Ta ROOOVOG ONUACIAg PN XPNUATIKA oQEAN TTEPIYPAPOVTAIl UE
YEVIKO TPOTTO.

P Se mepimtwon Tou n Etaipia dev uTdpeos va €EOKPIBWOEI €K TWV TIPOTEPWV TO TIOGO TNG
QvTITTAPOXAS OAAG avTi auToU yvwaoToTroinoe Tn PEBODO UTTOAOYIOUOU, OQEIAEl OTn CUVEXEIQ VA
TTapEXEl OTOV TTEAGTN TTANPOPOPIES YIa TO AKPIBES TTOOO TNG AVTITTAPOXAG.

P TouAdyioTtov pia @opd To xpdvo n ETaipia evnuepwVel ToV TTEAGTN YIQ TO TIPAYHATIKO TTOCO TWV
QVTITTOPOXWY TTOU EICETTPACEE.

A. ZupBdoeig pe aAAeg eTaipieg BlAXEIPICEWS | KAl TOTTIKOUG AVTITTPOOWITOUG TWV ETAIPIWV
Siaxeipicewg.

H ETtaipia £xe1 cuvayel Pe TpiToug TIGg akOAoUBeG cuUBAoEIS. ZnUEIVETAI 0TI N cUpBAoelg kaBopifouv To
MEYIOTO UWOG TWV avTITTapOXWV Kal 0TI N ETaipia dUvatal va pnv ackei A va punv e€avTAei 1o dikaiwua
NG auUTO, IBICITEPO OE TTEPITITWOEIG TTOU €ival EPQAVES OTI UTTOPEI va PNV €EUTTNPETEI e TOV KAAUTEPO
TPOTTO TO CUPGEPOVTA TNG TTEAATEIOG TNG.

» HSBC Global Asset Management (France)

H HSBC Global Asset Management (France) emoTtpégel atnv Etaipia, wg apoiff diatnpnoigdtnrag,
TTO000TO €11 TNG apoIBAG dlaxeipiong Twv apoifaiwy ke@aAaiwv HSBC Global Investment Funds TTou
OIkaioUuTal N TPwWTN. To TTooooTo gival avaAoyo Tou TUTTOU KABE apoifaiou KEQaAQiou Kal TNG KATNyopiag
MePISiwV TToU £Xouv diaTeBel Kal 0 UTTOAOYIONOG YiveTal o€ pnvaia Baon kol kKupaiveral améd 50% €wg
60% Tng apoIfng diaxeipiong.

»  Amundi Asset Management S.A. (France)

H Amundi Asset Management emmioTpé@el oTnv ETaipia, wg apoifr diatnpnoigdtntag, JEPOG TNG apoIfng
dlayeipiong TTou dikaiouTal n TTPwTn. To UYOoG TG gival cuvapTnon TG CUVOAIKAG apoIfrG Tou KABe evog
auoifaiou kKepaAaiou KaBwWG Kal Tou CUVOAIKOU Uyoug Twv Ke@aAaiwv TTou diatnpei n Etaipia ota
apoifaia kepaAaia Amundi kai ota First Eagle Amundi katd mn TeAeuTaia epydoiun KGBe nuePoAoyIaKoU
pAva. To TooooTd emoTpo@ng Kupaiveral ammd 40% £wg 55% yia Ta Amundi Funds kai a1mé 25% £wg
50% yia Ta First Eagle i Tng apoifng diaxeipiong kai Trpouneiag d1dbsong .

»  JP Morgan Asset Management Europe S.A.

H JP Morgan Asset Management emoTtpé@el otnv ETaipia, wg apoifn diatnpenoiuétnTag, HEPOG TNG
apoIBig diaxeipiong TTou dikaloUTal N TTPwTnN. To UWog Tng €ival ouvapTnon Tou TUTToU KABE apoifaiou
Ke@aAQiou Kal TNG KaTnyopiag HEPIdiwV TTou £xouv O1aTeBEi Kal 0 UTTOAOYIONOG TNG YiveTal KABE Tpinvo.
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To 1TTOo000TO €mMOTPOQPNG Kupaivetal amd 50% £wg 65% Tng OUuvOAIKNAG apoIfng dlaxeipiong Kai
TTpounBeiag di1GBeong avaAoya Pe TOV KaTnyopia JepIdiwvy.

»  Adepa Asset Management S.A.

H Adepa Asset Management emmioTpé@el aTnv ETaipia wg apoifr) diarnpnoigotntag, HEPOG NG apoifAg
dlayeipiong TTou dIkaloUTal N TTPWTN. To UWog NG €ival ouvapTnon TnNG OUVOAIKAG aUoIBAG Tou KABe
€VOG Ke@aAaiou KaBWG kal Tou GUVOAIKOU Uoug Twv KepaAaiwy TTou diatnpei n ETaipia kai kupaiveral
o€ TooooT6 atrod 50% £wg 55% avaloya e TNV KaTnyopia Jepidiwv.

»  Bedrock Asset Management (UK) LTD.

H Bedrock Asset Management emmioTpé@el oTnv ETaipia wg apoifr] diatnenoiudtnTtag, JEPOG TNG auoIBAG
dlayeipiong TTou dikaiouTal n TTPwTn. To UYog TG gival cuvapTnon TG CUVOAIKAG apoIfrg Tou KABe evog
auoifaiou ke@ahaiou KaBWG Kal TOU CUVOAIKOU Uyoug Twv Ke@aAaiwv TTou diatnpei n ETaipia kair o
UTTOAOYIOHOG TNG YiveTal KABE Tpipnvo. To TTooooTd eMOTPOPNS KUpaiveTal oo 30% £wg 50% avaioya
ME TNV KaTnyopia Tou auoiBaiou KegaAaiou.

H eiorpagn Twv avwTépw apoifwy atrd Tnv ETaipia dev TTpokaAei emBapuvan Tou TTEAATN SI0TI ATTOTEAEI
EMUEPIOUO TNG apoIBAG TTou dikaioUTal N eTaipia dlaxeipiong KABe evag kepaAaiou. O1 TTeAdTeG duvaTtal
va {nNTouvV TTEPICOOTEPES TTANPOPOPIEG TXETIKA HE TNV TTOAITIKI) QVTITTApOXwV Tng ETaipiag kabwg kai Tnv
avaAuTIKr peBodoAoyia UTTOAOYIGHOU TWV QVTITIAPOXWV yia KABe éva KeQAAalo, TIG oTToieg n ETaipia
opeilel va TTapEXEl AUETA.

B. ZupBdoeig pe AXE- AENEY

>  MANTEAAKHZ XPHMATIZTHPIAKH AEMEY

H Etaipia dikaioutal apoifng (emoTtpo@rig Tpoundeiag) amod tnv MANTEAAKHZ XPHMATIZTHPIAKH
AETEY, yia Tnv Tpog auTr] diaBifacn evioAwv TTeEAATWV TNG, W €ENG: MNa eVTOAEG O€ XpnUATIOTAPIA
NUEDATTAG Kal aAAodaTiig T dlIa@opd PETAEU TOU TTOOOCTOU TTPOUNBEIag Tou TTEAAGTN KAl TOU TTO00O0TOU
0,15%.

To akpIBEG TTOOO TwV TUXOV EI0TTPATTOMEVWY aTTO TNV ETaipia emoTpo@wy TpounBeiag atmoé Tig AXE-
AETIEY, 6t1av ioxuouv, ava@Eépetal avaAuTIKd oTnv TTEPIOBIKA evnuéPwaon TTou TTapéxel n Etaipia otov
TEAATN.

. ZupBdoeig pe TpATTEdEg

»  HSBC Private Bank (Suisse) SA

H HSBC Private Bank yia opiouéveg katnyopieg TTEAATWY TOUG OTToioug £X€l ouoThoel n ETaipia kai yia
opIopéva €idn ouvaAlaywv emoTpEéPel oTnv ETaipia gépog Twv apoifwy Kal TTPoUNBeIwyY TTou EXEl
TTapakpatroel amod Toug TTEAATeG. O UTTOAOYIONOG YiveTal avd nUEPOAOYIaKs eEAUNVO To OE TTOOOOTO
EMOTPOPNG opiCeTal o€ 35% £TTi TOU TUVOAOU TwWV GUVAAAQYWV.

P Société Générale Bank & Trust, Luxembourg

H Societe Generale Bank & Trust, Luxembourg yia opIGUEVEG KOTNYOPIEG TTEAQTWV KOl Yia OpICHEVA
€idn ouvaAlaywyv emoTpéPel oTnv ETaipia yépog Twv apoiBuwv Kal TTpouNnBEIwY TToU £XEl TTAPAKPATHOEI
atmd Tov TTeAdTn. O uTtoAOyIOHOG YiveTal avd nUEPOAOYIOKO €EGUNVO TO O€ TTOCOCTO ETIOTPOPNAG
avépxetal o€ 50% TNG GUVOAIKNG XPNMOTIOTNPIOKNG TTPOMNABEIag i apoifBrg BEUaTOQUAAKNG.

»  Banque Cantonale de Genéve

H Banque Cantonale de Genéve yia opIOUEVEG KATNYOPIEG TTEAATWY TOUG OTTOIOUG £XEI GUCTAOEI N
TPATTECQ KAl yIa OPIoHEVA €i0N TUVAAAQYWV ETTIOTPEPEI 0TV ETaipia p€pog Twv apoifwy Kal TTpoundeiwyv
TTOU €x€l TTOPOKPATACEl atrd Tov TTeAdTn. O uttoAoyIouOG yiveTal avd nUEPOAOYIOKO €€aunvo To Ot
TTO000TO €MIOTPOYPG avépxeTal o€ 50% TnNG CUVOAIKNAG XPNMOTIOTNPIOKNG TTPOPNABEIag 1 auoiBng
BeNATOPUACKAG.

ZTIG aVWTEPW TTEPITITWOEIG, N ETaipia dikaioUTal €MOTPOPA PEPOUG TNG TTPOUNBEIAg TTOU EICTIPATTEI N
TPATTECa KATA TNV EKTEAEDT EVIOAWV TTEAATWV O€ XPNUATOTTIOTWTIKA PECA 1 wg OeUaToQUAAKAG TOU
XOPTOQUAOKIOU Twv TTEAATWV auTwy. To UWog Tng eival ouvapTnon Tou apiBuou Kai Tng agiag Twv
TPAagewv TTou €xel Dlevepyroel KABe évag TTEAATNG KOBWG Kal Tou OUVOAIKOU UWOoUG TwV KEPaAQiwv
TeAareiag TTou diatnpei n Etaipia pe Tnv k&Be pia tpdmeda. H eiorpaén autAg Tng TTpounBeiag atmo tnv
Etaipia dev mpokaAei empBdapuvon Tou TTEAATN OI0TI ATTOTEAEI ETTIMEPIONO TNG AMOIBAG TTou dIKaioUTal N
KGBe pia TpATTeCa yIa TIG UTTNPETIEG TTOU TTOPEXEI OTOV TTEAATN.
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MNa 1o UYog TNG GUVOAIKNG TPATTECIKAG aPOIBAG O TTEAATNG UTTOPEI va avaTpéXEl OTIG CUUBAOEIG TTAPOXNG
TPOTTEQIKWYV UTTNPECIWY KABE piag TpaTTedag.

evikoi Opot:

H Etaipia duvarar oto pgéAAOV va TPOTTOTTOIEN | KaTApyei TIG UTTdpyxouoeg CUNPBAoEIS KaBwg Kal va
OUVATITEl VEEG. 2€ TETOIEG TTEPITITWOEIC ETTIKAIPOTIOIE TNV TTOMITIKA QVTITTAPOXWY TNG KAl EVNUEPWVEI
OXETIKA TOUG TTEAATEG.

O1 reAdTeg duvaral va ¢nTolv TTEPICOOTEPEG TTANPOPOPIEG OXETIKA WE TNV TTOAITIKA QVTITTOPOXWY TNG
Etaipiag kabwg kai Tnv avaAuTIkr) peBodoAoyia UTTOAOYIGHOU Twv AvTITTAPOXWY YIa KABE éva KePAAaIo,
TIG oTT0iEG N ETaipia o@eilel va TTapéxel dueoa.

2nueiwon:
* O 6pog meAarng ouutrepiAauBaver kai Tov 6po duvntikoS / UtTTowneIog TEAQTNG.

RESTRICTED — when completed >ehida - 55



v

Evnuépwon meAatwyv ocuppwva pe 1o MNeviké Kavoviouo MNMpootaciag Aedopévwy / GDPR.

NMAPAPTHMA XVII

>ZUuQwva Pe Tov Kavoviopo 679/2016/EE Tou EupwirdikoU KoivoBouAiou Trou 10xUel a1 25 Mdiou Tou
2018 og 6Aa Ta Kpdrtn 1ng EupwTraikng 'Evwaong yia Tnv TrpooTacia Twv O£dOUEVWV TTPOCWTTIKOU
xapaktipa (Mevikdg Kavoviopog MNpootaciag Aedouévwy 1 GDPR), n Etaipia 8a €mbupoloe va oag
EVNMEPWOEI yIa TNV akoAouBouuevn MoAITIKA TNG.

H Etaipia TRITON ASSET MANAGEMENT AEAAK 0ecpeletal va TTpooTaTeEVEl TA TTPOCWTTIKA
0edOPEVA TWV PUOIKWY TTPOCWTTWY €vavTl TNG eTTeEpyaaiag Twv OESOPEVWV TTPOCWTTIKOU XAPAKTH P
KOl va atmoQeuyel TNV Kakn xpron autwv. Authi n MNoAITikA 1ox0el yia 6Aoug Toug uttTaAAAoug Kai
QVTITTPOCWTTOUG TNG ETaipiag, cuutTepIAGUBAVOUEVWV TWV EEWTEPIKWV CUVEPYATWY, Kal ONUIOUpPYE éva
€AAXIOTO TTPOTUTTO €TTEEEPYATIAG DEQOUEVIWV TTPOCWTTIKOU XOPOKTAPA.

YmeuBuvog Ere§epyaciag Aedopévwv
Qg utreuBuvog eTteepyaciag opiCeTal N Etaipia « TRITON ASSET MANAGEMENT AEAAK»
Opiopég DPO — YmreUBuvog MNMpooTtaciag AeSopévwv

KdaBe aitnua, epuTnon, avTippnon OXETIKA PE TNV eTTEEEpyacia Twv dEQOUEVWV TTIPOCWTTIKOU XAPAKTHPa
MTTOpEi va UTTORAAAETAI EYYPAPWG OTNV ECWTEPIKN EAEYKTPIA TNG ETaipiag pe Toug akdAouBoug TpOTTouG:

P Zrta ypageia g ETaipiag. O1 TTeAATEG UTTOPOUV va UTTORAAAOUV TO QITNUA TOUG ATTEUBUVOUEVOI OTOV
uTTeUBuvo TrpooTaaciag dedopévwy (DPO), TIg epydoiueg NUEPES Kal WPEG kaBnuepiva 9:00-17:00.
P Méow e-mail. O1 TeAGTEC PTTOPOUV VO ATTOOTEIAOUV NAEKTPOVIKG TO aitnud Toug oTo e-mail:
data.protection@triton-am.com.
P Taxudpouikd. Me atrooToAr aTnv diciBuvon:
TRITON ASSET MANAGEMENT AEAAK
BaAawpitou 15,
10671 ABrva
YT oyiv : Y1reuBuvng MNpooTaciag Aedopévwv
kag B.NTikou - EcwTtepIknG EAEyKTpIag

MpoowTrikd Aedopéva rpog emedepyacia & Aikaiwpara MeAatwyv
A. Eidn Asdopévwv

Ta oToIxeia TTou CUAAEYOUE Kal ETTEEEPYACOUOOTE YIA €0AG UTTOPEI va TTPOEPXOVTAI OTTO OIAPOPETIKEG
mnyés. Opiopéva oToixeia TTpoEpxovTal aTreubeiag amd €0dg Kal apopolv aTTapaiTnTa OTOoIXEIa yIa
OUYKEKPIUEVEG ETTEVOUCEIG EVWD AAAQ TTPOEPXOVTAI OTTO AAAEG TTNYEG DIABECIPEG TTPOG TO KOIVO OTTWG TT.X.
ANioTeg Kupwoewv. Ta oToixeia TTou CUANEYoupEe atrd Toug TTEAATEG €ival EVOEIKTIKG :

ZToIKEIO ETMIKOIVWVIAG KAl OToIXEia TauToTroinoNg yia Ta YéTpa Ofoucag empéAeiag (KYC), oikovouika
oToIxeia OTTwg eKKaBaApIOTIKO onueiwpa & ADPM, AoITTd OIKOVOMIKG OTOIXEI TTOU atrairouvTal yia Tn
oupuopewaon NG ETaipiag pe Tig kavovioTIKEG dlaTagelg OTTwG @opoAoyikn atreikévion FATCA & CRS i
yla Abyoug TTpOANWNG VOUIUOTTOINONG €000WV aTTO €yKANUATIKEG BPACTNPIOTNTES. Ta WG Avw OToIXEIa
TnPeoUvTal aTrd Ta appoédia TUAPaTa TG ETaipiag avaloya Pe TIG avayKeG Kal Epyaaieg TOU KABE TUANOTOG
XWPIOTA.

B. Akaiwuara [MeAatwyv

'OMol ol TTEAATEG WG UTTOKEIPEVA TWV OEDOPEVWV TTOU CUAAEYOVTaI £XOUV TO aKOAOUBa DIKAIWUOTA:

P To dikaiwua TG evNEEPWONS KAl TS TIPOORACNS OTA OTOIXEIWV TTOU £TTECEPYAlOPOOTE.

P To dikaiwya d16pBwoNS i TS dIayPAPHS TWV OTOIXEIWV.

P To dikaiwua TEPIOPITUOU TNG £TTEEEPYATIAg 1) TO BIKAIWPA OTN QOPNTOTNTA TWV SESOPEVWV.

P To dikaiwpa avtippnong f avakAnong TN ouykatdBeong yia TNV TTEEEPYATIa TwV OTOIXEIWY avd
TACA OTIVUA.

P To dikaiwya katayyeAiag evwtmiov TG Apxng MpooTtaciag Asdopévwy MNPoowTTKoU XapakTipa.

O1 eAaTEG €XOUV TNV UTTOXPEWON va dlao@aAifouv OTI Ta oToixeia TTou divovTal gival akpifn Kai
ETTIKAIPOTTOINUEVA KAl VO evnUEPWYOUV TNV ETaipia yia otroiadATToTe aAAay.

MNa mepIoodTEPEG TTANPOYPOPIEG PTTOPEITE va avaTpéEeTe aTnv avaAuTikr MoAiTikr Tng ETaipiog f va
emkoivwvnoete pe Tov DPO Tng ETaipiac.
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NMAPAPTHMA XVIill

FATCA - CRS

SELF - CERTIFICATION FORMS FOR INDIVIDUALS

General Information

A. Name of Account Holder: |

B. Current Residence Address:|

(Address, Number, City, Country, P.C. )

C. Mailing Address: |

(please only complete if different from the address shown in box above - Address, Number, City/Town, Country, P.C)

D. Date of birti‘l: E. Place of birth: |

(Town or City of Birth / Country of Birth)

F. Fixed Telephone Number: | | G. Mobile Number:

H. Personal Account Number: |

US Foreign Tax Compliance Act (“FATCA”) — Declaration of U.S. Citizenship or U.S. Residence for Tax purposes
*Investor Self-Certification is required in order to determine whether or not the Account Holder is a resident or/and a citizen (including a permanent
resident with a issued green card) of the U.S.A for tax purposes. Please note that a U.S. citizen is considered a U.S. tax resident even if the person
is also a tax resident of another jurisdiction.

Self-certification of the (a) I confirm that | am a U.S. citizen and/or resident (including a permanent resident
Account Holder with an‘issued green card) in the U.S. for tax purposes. | also confirm that | have
D completed the W9 form.

My U.S. federal taxpayer identification number is as follows:

(b). I confirm that | am not a U.S. citizen or resident (including a permanent resident
ith an issued green card) in the U.S for tax purposes. | also confirm that | have
completed the W8 form.

(c) <1 confirm that | am not a U.S. citizen or resident (including a permanent resident
Dwith an issued green card) in the U.S for tax purposes. | also confirm that | have not
completed the W8 form.

International Exéhange of Fiscal Information Common Reporting Standard (“CRS”) — Declaration of Tax Residence

*Investor Self-Certification is required in order to determine the tax residence(s) of the Account Holder for tax purposes. Please provide all the
countries that you have a TIN. Provision of the Tax Identification Number (TIN) is required. If the country of tax residence either does not issue a
TIN or does not required the TIN to be disclosed, please indicate “ N/A”.

Self-certification of the | am tax resident in the following county/jurisdiction:
Account Holder Lo
Country/ JurisAiCHON : .......oiiiiiiii e

TIN:

Country/ JurisAiCHON = .......oiiiii e
TIN:

Country/ JurisAiCHON = .......oiiitiii e

If the country of tax residence either does not issue a TIN or does not require the TIN to be disclosed, please indicate “N/A”
and specify the reason for non-availability of a TIN:

| declare that all statements made in this certification are to the best of my knowledge and belief, correct and complete.l certify
that | am the Account Holder to which this form relates.

Signature: Print name: Date:
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NMAPAPTHMA XIX

- W-8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

(Rov. July 2017) » For use by individuais. Entities must use Form W-8BEN-E. OME No. 1545-1021
Dapartment of tho Tresmry > Go to www.iIrs.gov/FormWBBEN for Instructions and the latest iInformation.

Intarmal Rovenus Sarvios » Give this form to the withholding agent or payer. Do not send to the IRS.

Do NOT use this form If: Instead, use Form:
eYouare NOTanindivicual . . . . 5= = = = = = = = = = = = = =« = = =« « WAENE
« You are a U.S. citizen or other U.S. mmammm = = = e e e e . . W8
ovwnemwmmmmmlsmmcmmmmmam«mmummeu&

« You are a beneficial owner who Is recaiving compensation for personal sanvices perfomed intheUnited States . . . . . . . B82330rW-4
« You are a person ectinges anintermediary . . . . . . W-gIMY

Nm-llymmrementhaFATCApam)eqmsacnm(la.auoden mmmmmmnmmnmmybe
provided to your jurisdiction of reskience.

Identification of Beneficial Owner (see instructions)
Name of Indhidual who Is the baneficlal owner 2 Country of cizenship

3  Pamanent residence acddress (street, apt. or sulte no., or rural route). Do not use a P.O. box or in-care-of address.

City Or town, Siate or province. INCluce postal Coe WHEre appropriate. Country

4 Malling address (T different rom above)

City or town, state or province. Include postal code where appropriate. Country
5  U.S. taxpayer ioantification number (SSN or ITIN), If required (see Nstructions) 6 Foreign tax identinying nuMber (562 INstructions)
7 Refarance numbar(s) {see Instructions) 8 Date of birth (MM-DD-YYYY) (see Instructions)
m ax Tre ne chapter 3 purposas only) (see instructions)
9 | certity that the beneficial owner Is a resident of within the meaning of the Incoma tax

traaty batween the United States and that country.
10 Special rates and conditions {if eppiicable—see Instructions): The beneficial owner Is claiming the prowvisions of Article and paragraph
of the treaty ideritifled on line 9 above to claim a 9% rate of withholding on (specity type of Income):

Expiain the additional condiions In e Arficle and paragraph the beneficial owner meets to be eligible for the rate of withhoiding:

XA  Certification

Undor panaitics of parjury, | decire that | have axamined the information on this form and o the bost of my knowledge and ballaf it Is trua, comact, and compioto. | furthar
cortfy undar panaitics of parjury that:

+ | am the Individual that s the benaiclal ownar for am authortrad 10 sign for the Individual that s the banaficial ownar) of al tha Incoma %0 which this form ralatos or
am using this form to documant mysall for chaptor 4 purposos,

+«  The parson named on iNa 1 of il form is not a ULS. parson,

«  The income to which this form rolatos

() not afioctively connactad with the conduct of a fada or businass In tha United Starlas,
(b} effectvaly connactad but ks not subjact 0 tax undor an applicable INcome tax raaty, of
(c) tha partnar's shara of a parnanship's offectivaly connactad Incoma,

. The parson named on ina 1 of This form s a rasidant of tha reaty country isted on line 9 of tha form (If any) within tho meaning of the INcome tax troaty botwoan
tho Unitad Statcs and that country, and

«  For brokar transactions or bartar axchanges, tha banaficial owner Is an axampt foraign person as defined In tha Nstructions.

Furthormors, | authorize this form 10 bo provided to any withiokding agant that has controd, recsipt, or custody of the Income of which | am the banaicial ownear or
any wihholding agant that can disburse or makeo paymants of the Income of which | am tha bonaficial owner. | agree that | will submit a now form within 30 days
If any certification made on this form bocomes Incomract.

Sign Here '

Signature of banalicial ownar for INdividunl authortrad 10 sign for banaiclal ownar) Dato MM-DD-YYYY)

Print name of signar Capacity n which acting (¥ form ks not signed by benaficial ownar)
For Paperwork Reduction Act Notice, see separate Instructions. Cat No. 260472 rom W-BBEN gov. 7-2017)
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NMAPAPTHMA XX

Mpog TN XpnUATICTNPIOKA ETAIPIA

MANTEAAKHZ XPHMATIZTHPIAKH A.E.M.E.Y.
EBvikrg AvTioTdoswg 57B

XaAavdpr 152 31

AHAQIH — EEOYZIOAOTHZH

O/H UTTOYEYPOHHEVOG/N weveiviieiiiieesiiteesiieeesteeestae e s sitee e staeeenbe e e snbeeeansaee e e ( o MeAATNG) pe TNV TTapovca
OnNAwvwW AT £xw AGREI yvwon Twv 0pwv TNG ato ....../ ........[......... ZUUBaong AlayecoAdBnong AQqwng
kal AlaBiBaong EvioAwv yia Katdption ZuvaAhaywv 1T XpnuaTotmoTwTIKwy Méowv (n ZouBaon) pe
1a&U NG ETaipiag oag (to M€Aog) kai Tng avwvuung ETtaipiag pe Tnv eTwvupia « TRITON ASSET
MANAGEMENT A.E.A.A.K.» TTou €dpeuel otnv ABAva 0d06¢ BaAawpitou ap. 15, 6TTwg vouIipa
ektrpoowTreital (N AEAAK), kaBwg kai Twv Mevikwyv Opwv XpnuaTtioTnplakwy Zuvaliaywy (FTOZ) Tou
MéAoug Kal Twv AoITTwV €I0IKWYV CUPPBACEWY Tou. AnAWvw €TTioNG 0TI €Xw ouvAyel cuuBacn Pe TNV
AEAAK, duvauel Tng otroiag n AEAAK dUvatal va pe eKTTpocwTrei KaTtd Tn diafifaan evioAwy yia Katd
PTION YIa Aoyapiaouo pgou cuvaAAaywyv oTo XA Kal o€ Zéva XpnuUaTIoTAPIA, CUUTTEPIAGURAVOUEVWY Kal
TWV OCUVOAAQYWV O€ TTapdywya, Twv ocuvaAAaywyv pe Tiotwaon (margin), (Ue TRV TTpoUTTé08ean OTI N
AEAAK é€xel utroypdyel avt” egou Kal EVEPYWVTAG Yia Aoyaplaopud pou duvAauel TNG OXETIKAG pNTAG
€€0UOI000TNONG TTOU TNG TTapEXW Ola TNG TTApoUCoag, TIG OXETIKEG OUNBATEIG Kal OTToI0 AAAO £yypago
QTTQAITEITAI, CUUTTEPIAAUBAVOUEVWY EVOEIKTIKA KOl OXI TTEPIOPIOTIKA, ETTEVOUTIKWY EPWTNHATOAOYIWY KATT)
Kal eEouc1000Tw T0 MEAOG va ekTeAE TIG EVTOAEG pou TTou Ba diafiBd¢ovTtal atrd TV AEAAK yia
Aoyapiagpuo pgou, cUPQWVa PE TOUG OPOUG TNG METAEU pag 2uppaang Mapoxng ETTevOuTIKWY
YTINPECIWV Kal TwV AOITTWV €I0IKOTEPWY CUUPBATEWY, OTIG OTTOIEG CUUTTEPIAAUBAVOVTAI KAl O EVIOAEG
yla ouvaAAayEg pJou o€ EEva XpnuaTIoTAPIA Kal o1 EVIOAEG yIa TIG CUVAAAQYEG Jou o€ TTapdywya Xpnua
TOTTIOTWTIKA PJEOT, KOBWG Kal YiIa CUVAAAQYEG JOU JE TTIOTWan TOU TIMAKATOG (margin).

EidikéTepa 600V apopd oTIG GUVAAAQYEG OU GE TTapAYwYya Kai Je margin, eE0uaiodoTw To MEAOG :

Q) va eKTEAEI Kal EVTOAEG yia T JETAQOPA AIwY, TITAWV Kal JETPNTWYV, KATA Tn SIOKPITIKI) TOU EUXEPEIQ,
até 10 Aoyaplaoud Pou Toig PETPNTOIG (cash account) JE APIBHO .....ooevecviiveeiiiiee e
Tou Tnpeeital otnv Tpdmefa HSBC France, Athens Branch (o Aoyapiaocpog), mpog kKaAuyn Tou
atrairoupevou TrepIBwpiou, CUPPWYA UE TOUG OPOUG TNG avwTEpw ZUPBaong, Toug MNOZ kal TIG €I0IKEG
oupBdoeig Tou MéAoug,

B) va ammooTéAAEl TOKTIKG OxI O€ péva Tov 010 aAAG otnv AEAAK OUYKeVTPWTIKA TTIVAKIDIO Twv
ouvaAAaywv TTou TTpayuaTorroindnkav atmmd. 1o MEAOG yia Aoyapiaoud Pou, TTPOKEINEVOU va PoU Ta
Tapadidel, Kabwg kal va evnuepwvel avti egou Tnv AEAAK kaBnuepivad yia TiG ouvaAAayég TTou
TTpayuaToTrolouvTal: AnAWvVwW, avayvwpeilw Kal armodéxoual pnTa Kal aveTTipuAakTa o1l To MéNog dev
UTTEXEI KaMia £TEPN UTTOXPEWON eVNUEPWONG A TTapddoons EvavTl EPoU TWV TTIVAKIDIWY, TwWV CXETIKWVY
UTTOXPEWOEWV TNG TTANPWG EEAVIAOUUEVWIV E TNV EVNUEPWON Kal TNV TTApAadocn Twv TTIVAKIdiwY aTnv
AEAAK katd Ta avwTépw opifopeva.

Y) va TTOTWVEl TNICTWTIKG JOU UTTOAOITTO KOI €V YEVEI VA KATOBETEI XPrATA TTOU TTPOOPICOVTAl YIa EPEVA
TOV i10, OTOV UTT QPIOHOV ...ttt eeeeee et ettt e e e et e e e e e eeeeannnareaeaa e e e e e e e s Aoyapiacud
TTou TNpw oTnv Tpdmefa HSBC France, Athens Branch.

AnAwvw TEAOG OTI TO MEAOG Oev PEpel Kapia €uBUvVN évavTi PJou yia TNV EKTEAECN €VTOAWV TTOU TOU
dlapiBdoTtnkav amd Tnv AEAAK yia Aoyaplaopd Pou, CUMTTEPIAQUBAVOUEVWY KAl TWV EVTOAWV yia
TioTwon Tou avwTépw Tpatredikou Aoyaploopou, TIG OTToieg AdN PE TNV TTapouoa avayvwpilw wg
EYKUPEG Kal atTpOoBANTEG Gav va £yivav atro euéva Tov id1o, TTapd HOVO OTIG TTEPITITWOEIG TToU BapuveTal
pE O0A0 N Bapeia apéAcia.

HUEPOUNVIQ: oo
(Ovouarsmmwvuuo/Yoypaen)
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