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TRITON Apoiaio KepdaAaio

AvatrTuéiako MeTtoxwv EcwTepikou

v

ApBuog ©.E.K. B’ 700/30-08-1991

» ApOpo 1. Etaipia Alayeipicewg Kal Ogpato@UAAKAG

H Avwvupun Etaipia pe tnv emwvupia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQZ AMOIBAIQON KE®AAAIQN” Aeitoupyei oUPQWva PE TO
N.4099/12 omwg 1oxUel Kal  €xel €dpa Tnv ABrva. ZTn OUVEXEID Kal yia Adyoug
ouvTopiag n eTaipia Ba avagépeTal wg «ETaipia Alayeipiocews.

2. Ta kabnkovTa Tou OcpaTto@uiaka Tou ApoiBaiou KepaAaiou éxouv avateBei cUpwva
ME TIG dlaTAgEIg Twv ApBpwyv 36, 36a, 37 kal 38 Tou N.4099/12 6TTwg €KAOTOTE IOXUEI,
otnv Tpamela Eurobank A.E. TTou Asitoupyei vouiua otnv EAAGSa.

3. O opioudg Tou OgpaTo@UAaKa aTTOdEIKVUETAI E YPATTTA cUUBacn n otroia pubpider Tn
POr] TWV TTANPOPOPIWYV TTOU KPIVOVTAI AVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia To Apoifaio KepdAaio.

4. H Aemoupyia TnG @UAagNg diakpiveTal avaAldyws TwV TTEPIOUCIAKWY OTOIXEIWY Tou
ApoiBaiou KegaAaiou, o€ XpnUATOTIOTWTIKA WEOA TTOU MTTOpoUV va TeBoUV Of€
OepatopuAakn Kal o€ GAAa OToIxEio TOu evepynTIKOU Ta OTToia 0 OgPaTOPUAAKAG
emaAnBevel O BpiokovTal otn KupldTnTa Tou Apoifaiou KegaAaiou ) Tng Etaipiag
Alayeipioewg TTou evepyei yia Aoyapiaoud Tou Apoifaiou KegaAaiou.

5. Ta oToixeia TOou evepynTikoU TIOU QUAAGCOCOOVTAI ATTO Tov OtgpatopUAaka Oev
ETTAVAXPNOCIYOTTOIOUVTal aTTO Tov Oeuato@UAAKa | AtTd OTTOIOVONTIOTE TPITO GTOV
otroio €xel avartebei n Aeitoupyia Bepato@ulakng  yia dikd Tou Aoyapiacud. H
ETTAVAXPNOIUOTIOINCN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAAGCOOVTAl atrd  Tov
O¢cpaTto@UAaka TITPETTETAI OVO OTAV:

a) auTtn dievepyeital yia Aoyaplacuod Tou Apoiaiou KegaAaiou
B) o Otuaro@uUAakag ekTeAEi TIG eVTOAEG TNG ETaupiag Alaxeipiocwg yia Aoyaplacud
Tou ApoiBaiou KepaAaiou

y) n €mavayxpnoigoTtroinon gival Tpog 6@eAog Tou Apoifaiou Kegahaiou kal TTpog T0
OUPQEPOV TWV HEPIBIOUXWY Kal

0) n ouvaAlayr) KAAUTITETOI OTTO PEUCTOTTOINCIUN QO@AAEI0 UWNAAG TTOIOTNTAG TNV
otroia AapPavel 1o Apoifaio KepdAaio oto TAQiclo cup@wviag petaBifaong
TITAWV.

6. O OcgpaTo@UAakKag TToU €TTBUWPEI va TTapaiTnBel Twv KaBnKOVTwWY Tou o@Eeilel va
e1d0TTOINOElI OXETIKA TNV ETaipia Alaxeipioewg TouldyioTtov Tpeig (3) uAveS vwpitepa. O
véog Ogpato@UAakag eykpivetar ammd tnv EmTpomy Kepahaiayopdg UoTepa armmod
aitnua TnG Etaipiag Alaxeipioewg. O ©Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATAOTABET
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voTtepa amd aitnua NG Etaipiag Alaxeipicews KaTOTIV €yKpioewg TnG ETmiTpoTing
Kepahaiayopds. Metd Tnv €ykpion Tou VvEéOUu OguaTo@UAOKA O TrapaitnBeic n
avTiKataoTabeig Tou Trapadidel PAcel TTPWTOKOANOU Ta OToIXEio €vePyNnTIKOU TOU
ApoiBaiou Kepalaiou. O Ogpato@UAakag TTou UTTERAAE Tnv TTAPAITAOT TOU 1 TOU
oTToiou {NTNBNKe n avTikatdoTaon ouveyiel TNV AoKNOoN TWV KaBNKOVTWY Tou HEXPI
TNV TTAAPN avaAnyn Twv KABNKOVTWV Tou Vvéou OguaTo@UAOKA. ZeE TTEPITTITWON
TTapaiTNONG 1 avTiIKaTaoTaong Tou Oepato@uAaka, n Etaipia Alaxeipioewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiolxoug Tou Apoifaiou Kepahaiou OXETIKA WE TNV
avaAnyn Twv KaBnkOvTwv Tou véou OgPaTo@UAAKA, HECW OTaBeEPOU HECOU Kal
QVOPTWVTAG TN OXETIKA evnuépwan oTnv 1I0T00EAIda TNG oTo dIadikTuo.

ApOBpo 2. Apoifaio KepdAaio

H Etaipia Alaxeipioewg ouykpoTnoe apoifaio KeQAAQIO HE TNV  OvoPaoia
“‘EAAHNOBPETANNIKH - ANATMTY=IAKO AMOIBAIO KEDAAAIO”, 10 otroio Bdaocel
NG utrapiBu. 119/25.8.1992 amogdoewg Tng EmTtpomig KepaAaiayopdg
peTovopdoTtnke o€ “MIDLAND - EAAHNOBPETANNIKH ANAMTY=IAKO AMOIBAIO
KEDAANAIO”. Bdoer tng ut apiBu. 37/21.9.1997 amo@doewg TG EmTPOTTAG
Kegpahaiayopdg METOVOUAOTNKE (o} “MIDLAND EANHNOBPETANNIKH
ANAMTY=IAKO AMOIBAIO KED®ANAIO METOXQN EZQTEPIKOY” Bdoel tng utr
ap1Bu. 97/10.12.1998 amopdoews TnG EmTpotTAg Kepahaiayopdg UETOVOUGOTNKE O€
“MIDLAND ANAMTYZIAKO AMOIBAIO KEDAANAIO METOXQN EZQTEPIKOY” kai
oTnv ouvéxela PBacel TG utr apiBu. 174/3.5.2000 atmmo@docwg NG EMmTPOTTAG
Kepahaiayopdg petovopdotnke oe “HSBC ANAMTYZIAKO AMOIBAIO KED®AAAIO
METOXQN EZQTEPIKOY”. TéAog, Baoel TnG utr’ apiBu. 170/14.5.2013 atmmo@doewg
NG Emtpomig Kegpahaiayopds petovopdotnke oe “TRITON ANAMTY=ZIAKO
AMOIBAIO KEDPAAAIO METOXQN EZQTEPIKOY” 710 oOT0i0 ava@épeTal yia
ouvtopia “Apoifaio  Ke@dAaio”, ye apyIKO €VEPYNTIKO TPIAKOCIWV EKATOPMUPIWYV
(300.000.000) dpaxpwv (Eupw 880.410,86), Tou diEtreTal amod TIG diatageig Tou N.
4099/2012 61Twg auTég I0XUOUV KABE popd Kal Tou TTapdVTOoG KAvVOVIGHOU.

. To Apoifaio KegpdAaio cival opdda Trepiouciag, TTou atroTeAcital atmmd KivnTéG agieg,

MECQ XPNUATAYOPAG Kal PETPNTA KOl TNG OTTOIOG TA ETTIUEPOUG OTOIXEIQ AVIKOUV €€
adICIPETOU OE TTEPICOOTEPOUG TOU VOGS UEPIBIOUXOUG.

. To ApoiBaio KepdAaio givalr aopiotou SIApKEIQG.

. To ApoifBaio Kepdahaio dev atroteAei vOuikG TTpOCWTTO KAl Ol PeEPIBIOUXOl Tou

EKTTPOOWTTOUVTAI OIKAOTIKWG Kal £EWOIKWG, WG TTPOG TIG €VVOUEG OXECEIS aTTd TN
dlaxeipior Tou Kal T SIKAIWMATA TOUG ETTi TOU €VEPYNTIKOU Tou, ammd Tnv ETtaipia
Alayeipiocewg.

O1 pepidiouyol Tou Apoifaiou KepaAaiou dev euBuvovTal yia TTpAaEeig A TTapaAeiweig Tng
Etaipiag Alaxeipioewg ] Tou O@gpato@UAaKa KaTd TNV AOKNoN Twv KABNKOVTWY Toug.

. To evepynmikd Tou ApoiBaiou KegpaAaiou diaipeital avé Tmdoa oTiypr o€ iong agiag
OVOMOOTIKA PEPIDIA ] KOl 0€ OVOPAOTIKA KAGopaTa pepidiou. H ETaipia Alaxeipioewg
éxel T OIkaiodoaoia va ekdidel DIAPOPETIKEG KATNyopieg PEPISiwY, atTeuBuvoueva o€
OIAQOPETIKEG KATNYOPIES ETTEVOUTWYV, OTTWG AVOAUTIKG opileTal oTnv TTapaypago 14.
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Katé tnv nuépa ouotdoewg Tou Auoipaiou KepaAaiou n TR €KOOCEWG ToU PEPIBioU
opiotnke o€ xihieg (1.000) dpaxuég (2,93 eupw) avd pepidio. Ta pepidia autd
OUMTTITITOUV PE TNV Kartnyopia pepidiwv A. Kartd tnv nuépa ouoTdosws GAANG
Katnyopiag pepIdiwv (TTAnv Tng A) n TIPNA Tou pepIdiou TNG vEag Katnyopiag Ba eivai
TAUTOC NN WE TNV TIUA TwV PEPIBiWY KaTnyopiag A.

H ouppetoxy oto Apoifaio Ke@dAaio atrodeikvUeTal PE TNV KATAXWEION Twv
QVTIOTOIXWV UEPIBIWV KAl TWV OTOIXEIWY Tou BIKAIOUXOU I Twv OIKAIOUXWV TOUG O€
€IOIKO NAekTPOVIKO apxeio NG Etaipiag Alaxeipiocwg. H TApnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou ptTopei va avatedei ato Tnv Etaipia Alaxeipioewg
o€ TpiTo Pe TNV THPNON Twv dlaTéEewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diatageic Tou N. 5638/1932 «mmepi KOTABECEWS €1 KOIVOV  AOYOpPIOCHOV»
epappodovtal avaAoywg kai et pepidiwv ApoiBaiou KegaAaiou. Zupgwva pe TIg
OI1aTaEEIC AUTEG, O EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVAIKAIOUXO0UG BETUEUOUV OAOUG
TOUug AoITToUg auvdIKaloUXoug Kal KABe ouvdIKaloUX0og WTTOPE va KAvEl Xprion Kai va
TTpofei akdPN Kal o€ OAIKA 1 HEPIKA €€ayopd TwV UTTO OUYKUPIOTATA PEPIBIWY, XWPIg
va ataIteital n ouvaiveon r cUPTTpagn Twv AAwv. e TTepiTTwaon BavdaTou KATToIou
a1rd TOUG OUVOIKAIOUXOUG Ta OIKAIWMOTA TOU QT T CUMMETOXH OTo Apoifaio
KepdaAaio Ba TepiExovTal auTodIKAiWG OTOUG ETTICUWVTEG.

H cuoTaon evexupou etmi PepIdiwv TTPOUTTOBETEI OXETIKN KATAXWEIoN TNG TTPAENG OTO
€10IKO nAekTpOVIKG apxeio Tng ETaipiag Alaxeipiocws. H kKoivotroinon Tou SIKAIWKOTOG
TOU £VEXUPOUXOU BAVEIOTA DIEVEPYEITAI JE AITNOT) Tou TTPog TNV ETaipia Alaxeipioswg
yla e€ayopd Twv PEPIBiwY, OTTOTE @apuolovTal ol dIaTAgeIg Twy TTapaypdewy 1 kai 2
Tou dpBpou 3 Tou a.v. 1818/1951 kai Twv ApBpwv 1244 e11. TOU AoTIKOU KWwdiKa.

H diaxeipioTikr) xprion Tou Apoifaiou Kepalaiou €xel Tn dIdpKeIa TOU NUEPOAOYIAKOU
£TOUG.

KdaBe tpotromroinon tou Kavoviopou, Bewpeital OTI €ylve QTTOOEKT) OTTO TOUG
pEPIBIoUXOUG, av dgv uttoBaAouv péoa ae Tpelg (3) pAvES atrd TN YVWOTOTToiNoN TNG
TpOTTOTTOINONG, aiTnon yia eEayopd Twv PePISiwy Toug, CUPPWVA PE Tov Kavoviouo
TTou ioxue TpIiv Tnv TpoTrotroinon. O avwTépw TPOTTOTTOINCEIG AVOPTWVTAlI OTNV
IoTooeAida TG ETaipiag Alaxeipicewg Kal yvwoTOTTOIOUVTAl 0 KABE UEPIBIOUXO HE
o1aBepo péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTtal o€ TECOEPIG DIAPOPETIKEG KATNYOPIES
(classes), oI otroieg ammeuBivovTal O€ OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
TTapéxouv dla@opeTikG OikaiwuaTta 6oov agopd oTIG TTpounBeieg didBsang Kai
eCayopdg, Tnv apoiBi ¢ Etaipiag Alaxeipioewg KaBwg kal Tnv €AAXIOTN apxIKA
emévouan Kal TNV eAAxIoTn B€an.

a) Mepidia karnyopiag A: Ta pjepidia karnyopiog A civar diabéoiya  kai
atreuBuvovTal e 6Aoug Toug eTevOUTES. OAa Ta ekO0BEVTA Kal BIATEBEVTA TTPIV TIG
8/10/2014 pepidia Tou ApoiBaiou Kegpahaiou kabBwg kal autd oTta otroia dev
opideTal ouykekpIPévn GAAN kartnyopia eival pepidia katnyopiag A. Ta pepidia
KaTtnyopiag A €xouv eAAXIOTN apXIKn eTEvOuon Kal eAdxIoTn B€on To TTO0O Twv €
1.500.
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B) Mepidia karnyopiag B: Ta pepidla katnyopiag B civar diabéoipa  kai
atreuBuvovTal o€ OAOUG TOug €TTEVOUTEG Ol OTTOIOI £TTIOUPOUV va €TTEVOUCOUV HE
MECO-PAKPOTTPOBEC O 0piCoVTa, BIATNPWVTAG, TNV TTEPITITWAON QUTH, £€va XOUNAG
KOOTOG GUVOAIKWYV £TTIBapUvVOEwy. Ta pepidia katnyopiag B €xouv eAAxIOTn apxikA
emevduon Kai eAdxiotn 6€on 10 TTood Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevral pévov o€ eTevOUTEG
TTou OuvaAAdooovTal Pe TNV ETaipiac AlOYXEIPIOEWS HPEOW  OCUYKEKPIYEVWV
TpatreCwv, AcpahioTiKwy ETaipiwv, ETaipiwv Mapoxrg ETrevduTtikwy YTTNpeoiwv
(E.M.E.Y.) ka1 Avwvipwv Etaipiwv EtrevouTikAg AlapuecgoAaBnong (A.E.E.A) TTou
QVIKOUV OTO €KAOTOTE I0XUOV SikTUO d1dBeong pepIdiwy Tou Apoifaiou KepaAaiou
TTou 0100€T1e1 N ETaupia Alaxeipioewg. Ta pepidia kartnyopiag E &ev €xouv eAGxIOTN
apxIkn emévouan Kal EAdyioTn B€on.

0) Mepidia karnyopiag I: Ta uepidia katnyopiag | diatiBevral pévov oe BeauIKoUg
eTTeVOUTEG. QG BeOMIKOI €TTEVOUTEG YIA TOUG OKOTTOUG DIAKPIONG TWY KATNYOPIWV
MePIdiwv Tou ApoifBaiou Kepahaiou voouvTtal Ta TTICTWTIKG 18pUUATA €E0WTEPIKOU
Kal €CWTEPIKOU, TO OO@AANICTIKA KOl OUVTAEIOOOTIKA TAMEIQ, OI aO@AMIOTIKEG
etaipeieg, ol OZEKA o1 OZE, kok. g trepimtwaon au@iBoAiag rj ap@iofATNONG wg
TTPOG TNV 1810TNTA TOU BECUIKOU TTEVOUTH O€ UTTAPXOVTA I UTTOWRQPIO PEPIBIOUXO,
n Etaipia Alaxeipioswg Ba gival uévn appodia va atmo@aciosl opIoTIKA OXETIKA. Ta
pepidIa kaTnyopiag | £€xouv eAAXIOTN apXIKA eTTévOuon Kal EAGXIOTN BEon TO TTOCO
Twv € 500.000.

€) Mepidia katnyopiag Z: Ta pepidia katnyopiag Z diaTiOevral ATTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA Ta OTTOIO EKOIdOVTAI ATTO XPNHUATOTTIOTWTIKOUG
OPYQAVIOUOUG ECWTEPIKOU Kal €wTePIKOU. Ta uepidia Katnyopiag Z £€xouv eAGXIOTN
apxIkn emévouon Kal eAdxioTn B€on 1o TTood Twv € 500.000.

Ta pepidia TNG idIAg KATNyopiag TTapéXouV idia dIKAIWPATA OTOUG UEPIBIOUXOUG TOUG.
TuyOv KOOTOG TTOU TTPOKUTITEI KOTA TNV €KOOON VEAG KaTnyopiag uepIdiwv AapBaveTal
utTéWn yia Tov UTTOAOYIOPO TNG TIMAG Tou pepidiou TG véag katnyopiag. H Etaipia
Alayeipicewg duvatal, €dv oI ouvlnkeg TNG ayopds OIKAIOAOyouv KATI TETOIO, VO
QATTOQOAOiICEl TO KAEIOINO YIOG KATNYOPIAG 1 TRV EVOTTOINCN BIAPOPETIKWY KATAYOPIWV
MEPIBIWV.

To eAAXI0TO apxIKO TTO00 £TTEVOUCNG UTTOPEI va apBei ) va peiwBei kaTd Tnv Kpion TNg
Etaipiag Alaxeipioewg. EAv w¢ atTOTEAECUA EEQYOPWV ] HETATPOTTWY, N EAAXIOTN B£0N
gival pIKpOTEPN aTmd TO TTOoO TTou opifeTal yia KABe pia kartnyopia n Etaipia
Alaxeipioewg duvatal va Bewpnoel 0TI n PEPISIOUXOG £xel {NTACEI va UETATPEWEI TO
oUvoOAO TNG B€ong Tou OTnVv €TOUEVN KaTnyopia. To avwTépw dev EQAPPOCETal OTNV
TEPITITWON TToU N agia TG BEong evog pepidiolxou TTEoel KATw atrd 1o eAdXIoTO OpIo
WG OTTOTEAET A TWV KIVACEWV TNG ayopd.

H 1ipn Tou pepidiou utroAoyiletal EexwploTd yia KOs kKaTnyopia PePIdiwv.



» ApBpo 3. EmevduTtikég ZKOTTOG TOou Apoifaiou KepaAaiou kai EtrevouTiki
MoAITikA

1. ZKkotmog Tou Apoifaiou KegaAaiou gival va TTpoo@EpPEl OTOV UEPIBIOUXO UTTEPASia Kal
€1000NUA £TTEVOUOVTAG KUPIWG OE PETOXIKOUG TITAOUG ECWTEPIKOU KOl OEUTEPEUOVTWG
o€ opoAoyieg kai dlaBéaipa.

2. H emevdutik TTOMITIKA Tou Apoifaiou KegaAaiou, emiTuyxdverar péCw  €vog
OIaQOPOTTOINKEVOU  XOPTOQUAOKIOU, KUPIWG O€ JETOXEG EAANVIKWY  ETAIPIWY,
elonypévwy ot1o Xpnuatiothpio Agiwv ABnvwyv. MNa tnv emiTeuén Tou oKoTToU Tou, N
Etaipia Alaxeipioewg emmevdlel 10 evepyntikd Tou Apoifaiou KegaAaiou ot éva
XOPTOQUAGKIO METOXWV TIOU KaTd Tnv Kpion TnNg TPooQépel TIGC PBEATIOTEG
MECOTTPOBECES TTPOOTITIKES AVATITUENG TTPOCTTABWVTAG TAUTOXPOVA VA ETTWPEANDEI
Kal amo TIG Bpaxuxpovieg TACEIG TNG XPENMOTIOTNPIAKNASG ayopds. Or trapatrdvw
€TEVOUOEIG KAAUTITOUV KAT €AAXIOTOV TTO000TO €€fvTa TTEVTE TOIG €KATO (65%) TOU
KaBapou evepynTiKoU TOu.

3. NAoyw Tng evepyng diaxeipiong Tou ApoiBaiou Kegpalaiou n ETaipeia Alaxeipiong €xel
OIOKPITIKI) €UXEPEIA WG TTPOG TN OUVOECN TOU XOPTOQPUAOKIOU TOU Kal OTTOIadNTTOTE
ouoxénion pe 10 O¢giktn avagopds (Mevikdg Aegiktng Tou Xpnuatiotnpiou Agiwv
ABnvwv)* Ba yivetal Pgovo yia Tn oUyKpIon atmmodOoewyv, XWpPIiG va OUveTTAyeTal
ID10ITEPOUG TTEPIOPICHUOUG OTIG £TTEVOUCEIG TOU Auoifaiou Kegpalaiou. Oi TiTAOI peTox WV
TToU KaTéxel KABe aTiyur To ApoiBaio KegaAaio ptropei va gival ol idlol i va diagépouv
ONMUAVTIKA PE auTOUG TOU BEIKTN KAl WG €K TOUTOU N atrdédoan Tou Apoifaiou KepaAaiou
MTTOPEI va ATTOKAIVEI OUCIACTIKA OTTO AUTHV TOU OEIKTN.

4. ZT1a TAQiola TNG €TTEVOUTIKAG TTONITIKAG KAl e OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou duvaral va €mevOueTal Kal O TTapdywya
XPNHUATOOIKOVOUIKA TTPOoIovTa, oUPewva pe TIG Olatdéeic Tou dpbpou 60 Tou
N.4099/2012 kai Twv gkadoToTe amo@doewyv TG EmTpotrAg Kepalaiayopdc.

5. H Etaipia Alaxeipioewg duvartal va XpNOIYOTIOIEl YECA KAl TEXVIKEG PE QVTIKEINEVO
KIvNTEG agieg, péoa xpnuaTayopdg Kal TTapdywya XPnuUaTooiKoVOoUIKA Péaa, yia TV
atroTeAeopaTIKA dlaxeipion ri/kal TNV avTioTabuion Tou xapTo@uAakiou Tou Apoipaiou
KegaAaiou. O1 TTpageIg auTég dev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIOT TOU Apoiaiou
Kegpalaiou atrd Toug £TTEVOUTIKOUG TOU OTOXOUG OTTWG QUTOI OpiovTal OTOV TTAPOVTA
Kavovioué.

6. Me Baon, Tnv akoAouBoUpevn TTONITIKN €mTevOUcewy Tou Apoifaiou KegaAaiou, o
BaBuodg Kivduvou Tou XapakTnpEifeTal uPnAag.

7. To Apoifaio KepdAaio, armmreuBuveTal o€ €TTEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKN
KEPOOUG TIOU TIPOCPEPOUV Ol UETOXEG Kal ATTOdEXOVTAl TIG OIOKUPAVOEIG TTOU
TTaPOUCIAfouv Ta XPNMOTIOTAPIA KAl TOV KivOuvo va UTTooTOUV OTTWAEIa Ke@aAaiou.
2UVIOTATOI VIO MECO-PAKPOTTPOBECHOUG €TTEVOUTEG, XWPIG VO UTTAPXEl XPOVIKA
Oéopeuon.



8. Aev utrdpxel eyyunon o1 10 ApoiBaio KepdaAaio Ba TreTixel va dnuioupyAceEl Ta
EMOUPNTA ATTOTEAECHUOTO OTTWG AUTA TTEPIYPAPOVTAI GTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@alion eyyunong €1Ti TOU evepynTIKOU TOU.

* Znueiwon ava@opikd Pe To BEIKTN avag@opda:

H Etaipeia Alaxeipioewg utroxpeoutal pe Bdon tov Kavovioud mng Eupwtraikng
‘Evwong yia Toug OeikTeg ava@opds va XpnoIPoTrolel BEIKTEG TTOU TTapEXOVTal aTTd
€€ouai0d0TNPEVOUG BIaXEIPIOTEG Ol OTTOIOI Eival EyyEYPAUMEVOI OTO UNTPWo TNG ESMA
ME Baaon To dpbpo 36 Tou Kavoviouou.

Al0X€IpIOTAG TOU Eivai o
AgikTng Avagopdg i Apsl'KTng AlayeIpiotng Xpnon Tou AgikTtn
n €E0UCI000TNPEVOG;
] , YTtrohoyiopédg
r A
szngOUSIng EAANVIKG METABANTAG
X — .
XpnpaTioTnpiou pr]pochr]f)la Nai GUO’IBI‘IQ
, i XpnNuaTioThpIo dlaxeipiong
AGILV ABNVLY ABnvwv (ATHEX) (performance fee
ASE Index L . ,
calculation)

Néyw Tng evepyng diaxeipiong Tou AuoiBaiou KegaAaiou otToladATIOTE GUOXETION ME
TO OEIKTN AvOaPOPAG YiveTal JOVO yia T OUYKPION aTTOdOCEWY, XWPIG va CUVETTAYETAI
TTEPIOPIOPOUG OTIG £TTEVOUOCEIG TOU ApoiBaiou KepaAaiou.

» ApBpo 4. ETrevduoeig Tou Apoifaiou KepaAaiou

1. O1 emevdloeic Tou Apoifaiou KepaAaiou emTPETETAI VO  TTPAYMOTOTTOIOUVTAI
QTTOKAEIOTIKA OF€:

a) KivnTéG agieg kal uéoa xpnuaTayopdsg Trou yivovtal OekTA r/Kal atToTEAOUV
QVTIKEIYEVO OIATTPAYUATEUONG OE OPYavwuévn ayopd KoTd Tnv €vvola Tng
Tapaypdagou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwWG 10XUEl, KABWGS Kal Twv
QVTIOTOIXWV IATALEWY TWV £BVIKWV VOPOBETIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
QuUTA evapuovioTnkav TTpog Tn diaTtagn Tng TepiTTwaong 14 Tng TTapaypdgou 1 Tou
apBpou 4 tng Odnyiag 2004/39/EK, 61Twg 10XUEl,

B) kivntéc atiec kal péoa  xpnuatayopdg TTou  OTTOTEAOUV  QVTIKEIMEVO
dlammpayudreuong o€ KAtTola GAAN emoTTTeuduevn ayopd KPAToug PEAOUG, TTou
AEITOUpYEi KavoviKd, €ival avayvwpIouEVn Kal QVOIKTH) OTO KOIVO,

Y) KivnTéG agieg Kal yéoa xpnuaTtayopdg TTou yivovTal OeKTd o€ XpnNUATIOTAPIO agIv
TPITOU KPATOUG Il ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCONG O€ AAAN ETTOTITEUSUEVN
ayopd TpiTou KPATOUG, TTOU AEITOUPYEI KaVOVIKd, €ival avayvwpiouEévn Kal avoIKTH
o010 KoIve. Ta XpnuaTioTApIO a&lwv Kal O ayopég TNG TTapoUcag TTEPITITWONG
opifovTal EKACTOTE PE amopaaon TNG EmTpoTtrig Kepahaiayopdg,

0) veoekdIdOuEVEG KIVNTEG aieg epdoov o1 6pol €kdoong TrepIAAPBAvOUV TV
uTTOXPEWOT UTTOROANG aiTnoNG YIa €I0aywyh O€ XPNHOTIOTHAPIO aglwv 1 o€ GAAN
ayopd Twv OToIXEiwv a), B) Kal y) TNG TTapoUoag TTapaypd@ou Kal €pOcov n
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glocaywyn autr Ba TTpayuatotroindei, To apyoTepo, evidg evog (1) £Toug ammod Tnv
ékdoon,

pepidia O.Z.E.K.A. eykekpigévwy Bdoer Tou N.4099/2012 3 g Odnyiag
2009/65/EK 4 pepidia GAAwV opyaviouwy CGUAAOYIKWY €TTEVOUCEWY, Ol OTTOIOl
O1aBETOUV XOPAKTNPIOTIKA JE QUTA TWV TTEPITITWOEWY a) Kal B) TNG Tmap.2 Tou
apBbpou 2 Tou N.4099/2012, OTTWG IOXUEl, avetdptnTa amd To €dv eival
EYKATEOTNUEVOI OE KPATOG-UENOG, EQOOOV:

€a) ol v AOyw AGAAoI opyaviopoi GUAAOYIKWV €TTEVOUCEWY €Xouv AdRel adela
AgIToupyiag cUppwva pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIQ
Tnv omroia n EmTpot) KepaAlaiayopds kpivel wg TouldyioTov 100d0vaun Je
authv TTou TIPOPBAETTEI N KOIVOTIKN vopoBeoia kal epdéoov n Emtpoth
Kepalaiayopdg €xel OuvAWEl PE TNV QVTIOTOIXN ETTOTITIKA ApXf CUPQWVIa
OuvEPYATiag Kal avTaAAQYNG EPTTICTEUTIKWY TTANPOPOPIWY,

€B) 1O £TTITTEDO TTPOCTACIAG TWV HEPISIOUXWY TWV AAAWY 0PYAVICHWY CUAAOYIKWV
emevOUOEwWY  €ival TOUAGXIOTOV 100OUVANO HE TO TTAPEXOMEVO OTOUG
pepIdiouxoug Twv OZEKA, Kal 18iwg o1 KavOVES TTOU apOopouV TO dlaxwpIoud
TWV OTOIXEIWV TOU €VEPYNTIKOU, TIG OAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIG
KAl TIG AKGAUTITEG TTWANCEIG KIVATWY agIWV KAl JECWV XpnuaTtayopdg, ival
TOUAGxIoTOV 1I00dUvVapol e TI ammaitioelg g Odnyiag 2009/65/EK, 61Twg
IOXUEI,

gy) ol dpacTnEIéTNTEG TWV GAAWV  OPYAVIOPWY CUANOYIKWYV  €TTEVOUCEWV
TEPIYPAPOVTAl O €§aUNVIAIiEG Kal €TACIEG €KBEOEIG, WOTE va gival duvatr n
agloAdynon Twv OTOIXEiwWv TOou €vePynTIKOU Kal TOU Tra@nTikou, Twv
ATTOTEAECPATWY Kal TwV TTPALEWYV TTou €xouv dlevepynBei Katd To XPOVIKO
O1doTNUa TTou KAAUTITOUV Ol EKBETEIG, Kal,

€0) 0 OZEKA 11 0 dAAOG opyaviouOG CUANOYIKWY €TTEVOUCEWY, HEPIBIO TOU OTTOIOU
TIPOKEITAI VO OTTOKTNB0UV, dev UTTOPEI va £TTEVOUEI, CUPPWVA E TOV KAVOVIOUO
TOU 1} TO KATOOTATIKA TOU £yypa@a, TTOOOOTO YEYAAUTEPO TOU OEKQ TOIG EKATO
(10%) Tou evepynTikoU Tou o€ pePiIdIa AANMwv OZEKA 11 opyaviopwv
OUNNOYIKWYV ETTEVOUCEWVY,

OT) KATOBEOEIG O€ TNIOTWTIKA 10pUPATA ATTOOOTEEG OTOUG KOTABETEG O€ TTPWTN £rTnon

N TpoBeouiakés KaTtaBéoelg diapkelag PéEXPI dwdeka (12) pnvwy, OOV TO
MOTWTIKG idpupa €XEl TNV KOTACTATIKI] TOU £€0pa O€ KPATOG-UEANOG 1}, €Av TO
TOTWTIKG IOPUMQ £XEI TNV KATACTATIKA £0pa TOU O€ TPITO KPATOG, EPOCOV TO idpupua
UTTOKEITOI O€ KOBEOTWS TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BEWPEITAI TOUAGXIOTOV
I008UVANO PE QUTO TTOU TTPORAETTEI N KOIVOTIKA vouoBeoia. Ta Tpita KpATn NG
TTapoUoag TTEPITITwONG  opifovtal ekdoTote Me  amdéeacn Tng EmTpotng
Kegpahaiayopdg, uoTepa atmo yvwun TG Tpdamedag Tng EAAGDOG,

TAPAYyWYa XPNUATOTTIOTWTIKA PECA, CUPTTEPIAAUBAVOUEVWY TWV £EOUOIOUNEVWV
ME autd péowv  TTOU dlakavovifovTal o€ PETPNTA, Ta  OTToid  aTTOTEAOUV

QVTIKEIYEVO  DIATTPAYHATEUONG O€ MIO OTTO TIG QYOPEG TTOU AVAPEPOVTAl OTIG
TEPITITWOEIS a), B) Kal y) TG Tapoucag Trapaypdeou 1 1R Tapdywyd
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XPNHUATOTTIOTWTIKA MECA TTOU ATTOTEAOUV  QVTIKEIMEVO EEWXPNMATIOTNPIAKWY
OuVvaAANaYWV (EEWXPNUATIOTNPIAKA TTAPAYWYQ), EQOCOV:

{Q) TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU JECOU cuvioTaTal
0€ KATTOIO aTTd Ta OTOIXEIO TTOU avagpEéPovTal OTNV TTapouca TTapdypapo, o€
XPNUATOOIKOVOUIKOUG  OEIKTEG, ETMITOKIA, OUVOAAQYMOTIKEG  I0OTIMIEG R
vopioparta, TTou TrepIAGUBAvovTal OToV €TTEVOUTIKO OKOTTO Tou Apoifaiou
KepaAaiou 6TTwg autdg kabopiletal aTov TTapovTa Kavoviouo,

(B) o1 avTiouuBaAAOuEVOlI TTOU WETEXOUV OE TIPAEEIS €EWYXPNMATIOTNPIAKWY
TTAPAYWYWV €ival XPNUATOTTIOTWTIKOI OPYAVIOHOI UTTOKEIPMEVOI O TTPOANTITIKA
ETTOTITEI WG TTPOG TIG OUVAAANAYEG QUTEC KOl QAVIKOUV O€ KATNYOPIEG TTOU
duvaral va Trpocdlopioel n EmTpotr KepaAaiayopdg, Kal,

Cy) Ta €CWYPNMATIOTNPIOKA TTAPAYWYA UTTOKEIVTAl KOBNUEPIVWG O€ agIOTTIOTN Kal
ETTAANBeUOIUN aTroTignan Kai €ivar duvaTh n TTWANCN, n PEUCTOTTOINCGN R TO
KAgioIgo TG B€éong Toug e avTiIoTaBUIoTIKA TTPAEN avda TTdoa OTIyuR oTnv
euAoyn aéia Toug, UoTepa atmod TTpwToRouAia Tou Apoifaiou KepaAaiou,

MEOQ XpnuaTayopdg TnG TTEPITITWONG 10T) Tou apBpou 3 Tou N.4099/2012, TTAnV
QUTWYV TTOU ATTOTEAOUV QVTIKEIMEVO OIOTTPAYUATEUONG O ETTOTITEUOUEVN ayopd,
€QOooV n €kdoan 1 0 €kdOTNG TWV PECWV QUTWV UTTOKEITAI O PUBUICEIS yIa TNV
TTPOOTACIA TWV ETTEVOUTWV KAl TWV KEQAAQiWVY TOUG, KAl £QO0OV Ta HECT QUTA:

na) ekdidovTal f gival eyyunuéva atro KEVTPIKH, TTEPIPEPEIAKT A TOTTIKA apxn, atrd
KEVTPIKN TPATTeECa KpATOouG-PéAOUG, atrd Tnv EupwTraikr Kevrpik Tpdrreda,
ato Tnv EupwTraikr ‘Evwon, atrd Tnv EupwTrdiki Tpdtrefa ETevducewy, atmo
TPITO KPATOG | O€ TTEPITITWON OUOCTTOVOIAKOU KPATOUG aTTd PEANOG TOu, 1] aTTo
onuéaoio dieBvy opyaviopud OTOV OTTOI0 AVAKOUV £va 1) TTEPICOOTEPA KPATN-
HEAN, A

NP) ekdidovTal atod €TMIXEipNON TNG OTTOIAG OI KIVNTEG a&ieg atroTeAOUV QVTIKEIMEVO
dlaTrpayudTeuong O€ AyopEG TTOU ava@EPOVTaIl OTIG TTEPITITWOEIS a), B) A Y) TNG
TTapoUcag TTapaypPAPovu, N

ny) ekdidovtal i €ivar eyyunuéva atrd OPYAVIOUO UTTOKEINEVO O€ TTPOANTITIKA
ETTOTITEIA, CUMPWVA WE TA KPITAPIA TNG KOIVOTIKAG VOU0BETiag, ) atrd opyaviouo
TTOU UTTOKEITaI KOl TNPei KavOveg TTPOANTITIKAG ETTOTITEING, BEWPOUPEVOUG
TOUAGXIOTOV I00OUVAUOUG UE EKEIVOUG TNG KOIVOTIKNG VOU0BEaiag, 1

Nd) ekdidovTal atrd AAAOUG OpyaVvIOHOUG TTOU AVAKOUV OTIG KATNYyopieg TTou duvartal
va TTpoadiopioel N EmTpot) KepaAaiayopdg, e@doov ol €TTevOUCEI§ OTA HECT
QUTA UTTOKEIVTOI O€ KABEOTWG TTPOOTOCIOG TWwV ETTEVOUTWY TOUAAXIOTOV
I000UVANO UE €KEIVO TTOU TTPORAETTETAI OTIG TTEPITITWOEIS Na), NB) A ny) TNG
TTaPOUCAG TTEPITITWONG KAl EPOCOV 0 EKOATNG eival:

i. Etaipia tng omoiag 10 KePAAQIO Kal T OTTOBEpATIKG aQvEpXovTal O€
TOUAdYXIOTOV BéKa ekaToppUpia eupw (€ 10.000.000) kai n otroia UTTORBAAAEI
Kal dnuooiglel TOUG ETACIOUG AOYAPIOCTHOUG i EKBECEIG TNG CUNPWVA UE TIG
diaraéeig Tou apbpou 7a Tou K.v.2190/1920 ka Tnv T€ETapTtn Odnyia 78/660/



EOK tou ZupBouhiou (EE L 222/14.8.1978), TTou Baciletal oto apBpo 54
(3) (Q) Tng Zuvobnkng vyia TIG €TACIEC €kBEoeIS (accounts), opIoUEVWV
KATNyopIWwV ETAIPIWY, N

ii.  opyaviouOg TTOU AVAKEI 0€ OUIAO ETAIPIWV PE Wi ) TTEPIOCOTEPEG EICNYUEVEG
ETAIPIES Kal £XEI WG ATTOOTOAA TN XpNHaToddTnoNn Tou opiAou, A

iii. opyaviopdg, o OTT0I0G £XEl WG OKOTTO TN XPNMATOBOTNON OXNUATWY PECWV
TITAOTTOINONG TTOU £X0UV e€ac@aAioel TpaTTeCIKA XpnuatoddTnon.

To ApoiBaio KepdaAaio utropei va etrevouel péxpl déka Toig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU 0€ GAAES KIVNTEG agieg Kal o€ GANa HECQ XpnuaTayopdg EKTOS aTro Ta
ava@ePOUEVa aTnV TTapdypapo 1 Tou TTapdvTog ApOBpouU Kal ETITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUOTA DIABETIQ.

To ApoiBaio KepdaAaio dev PTTopei va atroKTA TTOAUTIUG JETOAAQ OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. ErevduTikda Opia, Katavopn Kivdovwy

EmrpémreTal n ToroBétnon péxpl déka ToIg ekaTo (10%) Tou KaBapou evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KIivnTéG agieg kal péoa TNG xpnuaTayopdg Tou idlou ekdOTN.

EmrtpémreTal n Tomo0£TNON péXPI oapavTa ToIg €KaTO (40%) Tou KaBapoU evepynTIKOU
Tou ApoiBaiou KepaAaiou o€ KivnTEG agieg Kal p€oa xpnUaTayopdg ekOOTWY 0€ KaBEva
a1Té TOUG OTTOIOUG £XEI ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG EKATO (5%) TOU
KaBapouU evepynTikoU Tou. O TTePIoPIoHOS TOU TTAPOVTOG OToIXEiou dev 1I0XUE yia TIG
KaTaB£o€IG KOBWG Kal yIa TIG TTPAEEIG ECWXPNUATIOTNPIOKWY TTapaywywv. O1 KivnTég
agieg kal Ta péoa xpnuaTayopdg Twv TTapaypdewy 5 kal 6 Tou TapoévTog apbpou dev
AapBavovTal uTTéwn OTNV EQaPUOYr Tou opiou Tou capdvTa Toig eKaTtd (40%).

To oUvoho Twv eTTevdUoewy Tou Auolfaiou KepaAaiou o pepidia f petoxég O.2.E.K.A.
N GAAWV OpYaVICUWY GUAANOYIKWYV ETTEVOUCEWY TNG TTEPITITWONG €) TNG TTapaypd@ou 1
TOU GpBpou 4 Tou TTapdvTog Kavoviouou, dev ETITPETTETAI va UTTEPRaivouV TO OEKA TOIG
ekatd (10%) Tou KaBapoU evepynTiKoU Tou. KaTd TOV UTTOAOYIONO TwWV ETTEVOUTIKWV
opiwv TnG TTapoucag Trapaypdeou 3 dev AauBdvovTal utToWn ol €1TeVOUCTEIG TTOU
éxouv TrpayuartoTroifjoel ol OZEKA 1} o1 dAAoI opyaviopoi GUAANOYIKWY ETTEVOUCEWV,
MEPIOIa TwV oTToiWV £XoUuv atToKTNOEi a1rd To ApoiBaio KepdAaio.

To ApoiBaio KepdaAaio dev emTpETTETAI VO TOTTOBETEI Avw TOu €iKOa! TOIG KATO (20%)
TOU KaBapou evepynTIKOU TOU O€ KATABEDEIC OTO iB10 TTIOTWTIKG idpUQ.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU TpIAvTa TTEVTE TOIG €KATO (35%) Tou KaBapou evepynTikou Tou Apoifaiou
KegaAaiou o€ KIvnTéG agieg Kal p€oa Xpnuatayopdg Tou idlou €kdATN, OTAV Ol KIVNTEG
agieg ) Ta péoa xpnuarayopdgs £xouv ekd0Bei A gival eyyunuéva atrd KpATog PEAOG A
ammd TPiITa KPATN OTTWG autd opifovtal ekdoToTe pE ammdé@acn Tng EmTpoTtrig
Kegpahaiayopdg, 3 amd dnuoaio diebvr) opyaviouod OToV OTTOI0 CUMPMETEXOUV éva R
TTEPIOCOOTEPA KPATN MEAN.



6.

10.

Katd rapékkAion Tng Trapaypdgou 1 Tou TTapdvtog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOou €ikool TTEVTE TOIG eKaTd (25%) TOu KABapou evepynTikou Tou Apolfaiou
Kegpalaiou o€ opoloyieg TTOoU €KdidovTal ATTO TTIOTWTIKO idpupa TToU €XEl TNV
KOTAOTATIKA TOU £0pa o€ KPATOG PEAOG KAl UTTOKEITAI BIa VOUOU O€ €10IKO KABEOTWG
ONuAOoIAg ETTOTITEIAG TTOU ETTITPETTEI TNV TTPOOTACIO TWV OPOAOYIOUXWYV. ZUYKEKPIPEVA,
Ta TTOCA TTOU TTPOoEpXovTal OTTd TNV €KOOCN TWV OPOAOYIWV QUTWV TIPETTEI VA
eTTevOUoOVTAl KATA TO VOO O€ GTOIXEIO TOU EVEPYNTIKOU, T OTToia, KB’ 6An Tn didpkela
I0XU0G TWV OPOAOYIWY, €ival o€ B€0n va KAAUWOUV TIG ATTAITHOEIG TTOU ATTOPPEOUV OTTO
TIG OPOAOYIEG KAI TA OTTOIA, O€ TTEPITITWON AdUVOUIAG TTANPWHAG €K HEPOUG TOU eKOATN,
Ba xpnoipotroinBolv Katd TTpoTEPAIOTNTA YIA TNV €E6QANCT TOU apXIKOU KEQOAQiou Kal
Twv dedouAeupévwy TOKwV. O1 eTTevdUaelg Tou Apolfaiou KepaAaiou oe opoAoyieg TNG
TTapoUcag TIEPITITWONG TTOU avd ekdOTN eival avw Tou 5%, Oev emTpETTETAI
aBpoiloueveg va utrepPBaivouv 70 80% TOU KaBaApou evepynTikou Tou Apoifaiou
KegaAaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTn.

H ékBeon kivdUvou wg TTpog £va avTioUuBaAAduevo aTov oTToio ekTiBeTal To Apoiaio
KepdAhaio katd Tn Oievépyela TTPAENG €EWXPNMUATIOTNPIOKOU TTaPAYywYyou Ogv
EMTPETTETAI VA UTTEPPAIVEL:

a) T0 OéKa TOIG eKaTO (10%) TOU KABAPOU evepynTIKOU TOu ApoiBaiou KepaAaiou 6tav
O QVTICUMPBAAAOUEVOG gival TTIOTWTIKOG idpupa OTTWGS auTd opileTal GTO GTOIXEIO OT)
NG TTap. 1 Tou GpBpou 4 Tou Kavovicuou, N

B) TO TTéVTE TOIG €KATO (5%) TOU KOBapPoU evepynTikoU Tou Apoifaiou KepaAaiou o€
OAEG TIG AANEG TTEPITITWOEIG.

Me Tnv em@UAagn Twyv TTapaypdewv 1, 2, 4 kai 7 Tou TTapovTog dpbpou, To Apoipaio
KepdAaio dev emTpémmeTal va ouvouddel, aBpoloTIKd, dvw Tou gikool Toig ekatd (20%)
TOoU KaBapou evepynTIKOU TOU O€:

a) €TevOUOEIG O€ KIVNTEG agieg ) €T XpnuaTayopdg TTou £xouv ekdoBei atrd Tov idlo
opyaviouo,

B) kataBéoeig oTov opyavioud autod, r/kai

y) KivOUvoug atrd TTPAEEIS CwXPNHATIOTAPIOKWY TTAPAYWYWY PE AVTICUKBAAAOUEVO
TOV OpYyavIOUO QUTO.

O1 erevdUoeIg o€ KIVNTEG agieg A €T XpnuaTayopdg TTou £xouv ekdoBei atrd Tov idlo
opyavioud n ol kartaBéoeigc oTov opyaviopud autd | ol Tpdéeig ot TTapdywya
XPNHUATOOIKOVOUIKA HECO PE QVTICUMPBAAAOUEVO TOV €V AOYW OpPYyavIoPO TTOU £XOUV
TTPayHaTOTTOINBEI CUNPWVA JE TIG TTapaypd@ous 1 éwg kal 8 Tou TTapdvTog GpBpou Kal
TNEPOUPEVNG TNG TTIEPITITWONG TNG Trapaypd@ou 7 Ogv TIPETEl va uttepRaivouv
aBpoIoTIKG TO TPIAVTA TTEVTE TOIG €KATO (35%) TOu KABapoU evepynTIKOU Tou Auoifaiou
KegpaAaiou.

To olOvolo Twv emevdUOEwV O€ KIVNTEG aieg Kal 0e pEoa xpnuatayopds Tng
TTapaypaPou 5 Tou TTapOvTog ApBpou eTITPETTETAI V' augnBEei HEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoOU evepynTikoU Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
Ke@daAaio KaTEXEl KIVNTEG &g Kal EOQ XpnUATayopds TTOU avriiKOuV TOUAGXIOTOV O€
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11.

12.

13.

14.

€€1 (6) OlI0QOPETIKEG €KDOOEIS Kal Ol agieg TTou avikouv oTtnv idla ékdoon Oev
utrepPaivouv 10 TpIGvTa TOIG €KATO (30%) TOu KABapou evepynTiKoU Tou ApoiBaiou
KegaAaiou kai (B) Ta Kpdtn Kai o1 dnudaiol OpyavioPoi GTOUG OTTOIOUG CUPUETEXOUV
€va ) TTEPICOOTEPA KPATN-KEAN TTOU €KBIOOUV 1] EyyuwvTal TIG KIVNTEG agieg Kal Ta p€oa
xpnuatayopds ota otroia mpoTiBeTal va emmevducel To Auoiaio Ke@dAaio dvw Tou
Tp1avTa TTEVTE (35%) TOIG EKATO TOU KABAPOU eveEPYNTIKOU TOU gival Ta akOAouba: KpdTn
MEAN TNG EupwTrdikng Evwong, kpdTtn YéAn tou OOAZA, dnudaoiol diebveig opyaviopoi
omwg 10 LM.F.,,n W.T.O.,,nE.D.F.,nE.lLF.,,nE.L.LB.,,nI.B.R.D., n E.B.R.D.

O1 eTaipieg TTou cupTrepIAauBavovTal oToV id10 OUIAO YIO TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyapiacuwy, oUdewva e TG dlatééeig Tou K.v.2190/1920 kai Tnv
Obnyia 83/349/EOK (EE L 193/18.7.1983), 4 Toug O&IEBVWG avayvwpIOUEVOUG
AOYIOTIKOUG KavOveg, BewpouvTal WG eviaiog opyaviopog yia TOV UTTOAOYIOUO Twv
opiwv TTou TTPoRAETTOVTAI OTIG BIATAEEIG TNG TTAPAYPAPOU 8 Kal TNG TTEPITITWONG A) TNG
TTapaypdagou 8 kai 9 Tou TTapdvTog apBpou. Tnpouuévou Tou opiou TTou TTPORAETTETAI
oTnv TTapdaypa@o 1 Tou Tapdvtog apBpou avagopikd e TIG TTevOUoEIg Tou Auoifaiou
KepaAaiou o€ KivnTéG agieg kal péoa xpnuatayopds Tou idlou ekdOTn, T0 Auoifaio
Ke@dhaio dev emtpémreTal va eTevOUEl aBpoIoTIKG TTOOOOTO HEYAAUTEPO TOU EIKOCTI TOIG
ekaTd (20%) Tou KaBaPOU evepPynTIKOU TOU O€ KIVNTEG QEiEG KAl JECO XPNUATAYOPAS
TWV ETAIPILWY TOU idlou opiAou. H ETaipia Alaxeipiocwg ogeilel va auutrepIAapBavel oTo
EVNUEPWTIKO &eATiO TOu Apoifaiou KepaAaiou kal oTnv €TACIA Kal e€aunviaia €kBeon
TOU €10IKA avagopd yia TIG TTEVOUOCEIG TOU OE £TAIPIEG TOU iBIOU OMiAou.

H Etaipia Alaxeipiogwg, yia 1o cUvoAo Twv Apoifaiwv KepaAaiwv 1Tou diaxeipideTal,
Oev eMTPETTETAI VA ATTOKTA pETOXEG ETaupiag TTou €xel TNV KATAOTATIKA TNG £€0pa OTnv
EANGOa 1) o€ KpdTOG €KTOG TNG Eupwtraiking ‘Evwong, €ite pe dikaiwua wnReou &ite
XWpig SiIKaiwua wreou, TToU avTITTPOCWTTEUOUV TTOCO0OTO PEYOAUTEPO TOU OEKA TOIG
€kaT6 (10%) Tou GUVOAOU TNG AVTIOTOIXNG KATNYOPIOG METOXWV.

H Etaipia Alaxeipiogwg, yia 1o cUvoAo Twv Apoifaiwv KepaAaiwv 1Tou diaxeipideTal,
Oev EMTPETTETAI VA OTTOKTA PETOXEC ETaipiag TTou €xel TNV KATAOTATIKA TNG £€0pa o€
GANO KpdTog péNOG, eite pe OdIKaiwpa WAQou E€ite Xwpic OIKaiwpa WwhRgou, TTou
QVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOUu OEKa ToIG €KaTO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIOG PETOXWYV, €KTOG €AV N €BvIKA vopobeaia Tou dAAou KpdToug
MEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To ApoiBaio Ke@daAaio dev eTITRETTETAI VA ATTOKTA TTOCOOTO PEYAAUTEPO TOU:

a) Oéka ToIG €KATO (10%) TWV PETOXWV PE DIKAIWPA WAPOU VOGS €KOOTN,

B) Oéka TOIG £KaTO (10%) TWV PETOXWV XWPIG SIKAIWHO WAPOU eVOG €KOOTN,
1

y) ©éka 101G €kaTO (10%) TOU GUVOAOU TWV OPOAGYWV £VOG €KOOTN,

(
(
(
0) Oéka ToIG €KATO (10%) TWV PEOWV XPNUATAYOPAG EVOG EKDOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV PEPISiwY VOGS apolfaiou keaAaiou r} evdg GAAOU
OPYQVIOUOU CUAAOYIKWYV ETTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
TTapaypdgeou 1 Tou dpbpou 4 Tou TTapOvTog Kavoviouou.
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15.

16.

17.

18.

Ta emevOUTIKA OpIa TWV OToIXEIwY Y), 8) Kal €) TG TTapolcag TTapaypPAaPoU UTTOPOUV
VO unv TnpouvTal KAatd Tnv OT1roKTNon, €4av Tn OTiyun ekeivn dev givar duvatov va
uttoAoy106¢i N akaBAapIoTn agia Twv OHOASYWY ) TwV HECWYV XpnuaTayopdg A n kabapn
adia Twv pepIdiwv Twv apoIfaiwv KeQaAaiwv 1 GAAWV OpPYyavICUWY CUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TapdvTog dpBpou dev IoXUOUV yia
TIG KIVNTEG agieg KAl Ta PEOQ XpnUaTayopds Twv Trapaypd@wy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 Kabwg Kal yia peToxéG ETaipiag TTou €xel TNV KATAOTATIKA TNG £€0pa O€ TPITO
KPATOG, €QOCOV OUPQWVA ME Tn VvopoBeoia Tou ev Adyw KPAToug n &v Adyw
ToTToBETNON O¢ peToxég TNG Etaupiag atroteAei 1n pdévn duvartdmra emévouong o€
TITAOUG €KBOTWYV AUTOU TOU KPATOUG, UTTO Tov Opo OTI N ETaipia autr Tnpei katd tnv
GoKNon TNG €TMEVOUTIKAG TNG TTONITIKAG Ta ETTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
diatdééelg Tou TTapPOVTOG GpBpou.

To ApoiBaio Ke@daAaio emTpéTTeTal va TTEVOUEI, GTO TTAQICI0 TNG ETTEVOUTIKAG TTONITIKAG
TOU, CUNQWVA PE Tov TTapovTa Kavoviouo Kal TIG OXETIKEG dlaTdgelig Tou N.4099/2012,
OTTWG I0XUEI, OE TTAPAYWYaA XPNUATOTTIOTWTIKA HECQ, £QOCOV N €KBEON O€ KivOUVO TwV
UTTOKEIMEVWYV OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU NECOU O CUVOUAONO UE
TNV €kBeon KIvOUVOU atrd Tnv €TévOUCN O€ KIVATEG a&ieg Kal y€oa xpnuaTayopdg Tou
idlou ekdATN dev uTTEPPaivel, aBPOIOTIKA, Ta €TTEVOUTIKA Opla TTOU ava@épovTal OTIG
dlatageig Tou TapoévTog apbpou. Otav 1o Apoifaio KepdAaio erevduel oe TTapdywya
XPNMOTOTTIOTWTIKA pECa e UTTOKEiyevn aia Oeiktn, o1 €mevdluoel auTéG OE
AauBdvovtal uttdwn KAtd Tov UTTOAOYIOHO TWV ETTEVOUTIKWV OPiWwV TTOU avagEépovTal
OTIG BIATAEEIS TOU TTAPOVTOG ApBpou.

To Apoifaio KepdAaio diac@alilel 6Tl 0 cuvoAIKOG Kivduvog aTov OTToio eKTiBeTaI O€
oxéon ME Ta TTaPAywya XPNHATOTTIOTWTIKA péoa dev uttepPaivel TR OUVOAIKA Kabapr)
a&ia Tou evepynTikou Tou. H ékBeon kivduvou utroloyidetal ye BAon Tnv Tpéxouca agia
TWV UTTOKEIPMEVWY OTOIXEIWY TWV TTAPAYWYWYV XPNHATOTTIOTWTIKWY HECWV, TOV KivOUVO
avTiIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TwWv BécEwv.

Otav pia kivnm agia i éva PEOCO XPNUATAYOPAG EVOWMATWVEl  TTAPAYWYO

XPNUATOTTIOTWTIKG YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal uTTOWn KATA TOV
UTTOAOYIO O TWYV ETTEVOUTIKWYV OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWY TOU
TTapdvTog dpbpou.

ApBpo 6. Atrotipnon EvepynrikoU kai Mpoadiopiopég TipRg Mepi1diwv

To kaBapd evepyntikd Tou Apoifaiou KegaAaiou, o apiBuog Twv pepidiwv Tou, n
KaBapn TR Tou PepPIdiou Tou, n TIPNA d1aBeong Kai n TP e§ayopds Tou uttoAoyidovTal
KABe epydoiun nUEPa Kal avaptwvTtal oTnyv 1I0TooeAida NG ETaipiag Alaxelipioewg.

O mpocdiopiopdg TNG agiag Tou KaBapou evepynTikoU Tou Apoifaiou Kegahaiou yiveral
OUN@WVA UE TOUG KAVOVEG TOU TTapdvTog pbpou. MNa Tov TTpoadiopioud Tng agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg TNG ETaipiag Alaxeipiocewg, Tou Oeuato@UAAKa Kal TWV MEAWV TwV
OpYOVWUEVWVY ayopwy, Ta £€0da Twv cUP@wva he To N. 4099/2012 uTTOXPEWTIKWY
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OnNuooIEUCEWY, 01 6ATTAVES TTOU CUNPWVA e Tov Kavoviouo Tou Bapuvouv To Auoifaio
KepdaAaio kaBwg kal 1o KEPON TTou OlavEPOVTAl OTOUG MWEPIBIOUXOUG KaTd TNV
atrotiunon Tng 31ng AekepPpiou KAOe éToug. Me e€aipeon TIG UTTOXPEWTIKEG aTTo TO N.
4099/2012 dnuooieuoelg, otmmoladATToTe AAAN dnuocicuon OXETIKA pe 1O Apoifaio
KegpdaAaio yivetal pe £€0da Tng ETaipiag Alaxeipioewg.

MNa Tov TTpocdiopioud TG Kabapng TIuAG Tou pepidiou Tou Apoifaiou KegaAaiou
dlaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MEPIdiwY TOou. H TR Tou pepIdiou utroloyileTal eXwpPIOTA yia KABe KaTtnyopia
MEPIBIWV.

H Etaipia Alaxeipioccwg atroTiud Ta oToIXEia Tou evepynTIKoU Tou Apoiaiou Ke@aAaiou
oTnv €0Aoyn aéia Toug, cUPPWva e Ta €1dIkoTEPA opidpeva otov N.4308/2014 kai
TOUG AoyIOTIKOUG Kavoveg Trou  Beomifovial ue  amoégacn Tng  Emrtpotmng
Kegahaiayopdg. O TTpoadiopioPOG TwV EUAOYWV AIWV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtai ye Baon ta A.NM.X.A.

H niuA &1dBeong kal e€ayopdg KABe pepidiou Tou Apoifaiou Kepahaiou emTpétTeTal va
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avtioToixng TTpounBeiag didbsang i e¢ayopdg Tng ETaipiag Alaxeipicewg, CUPQWVA PE
T0 ApBpo 8 Tou TTapdvTog Kavoviouou.

ApBpo 7. Opol ZuppeToxng kai ESayopdg
lNa 1N oupueToxn oto AuoiBaio KepdaAaio atraitouvral Ta TTOPAKATW:
a) uttooAr aitnong Tou uttown@iou pepIdiouxou TTPog TNV ETaipia Alaxeipiocewg pe

TPOTTO TTOU KABOopPIZeTal ATTOG AUTHA KAl O OTT0I0G BIACPOAICEl TNV TAUTOTTOINCN TWV
OTOIXEIWV TOU UTTOWNPIoU PEPIBIOUXOU,

B) xopriynon Tou evtUtTou «BacoIKEG TTANPOPOPIES YIa TOUG ETTEVOUTESY Kal
Yy) KataBoAr oTo Oguato@UAaKa ToU GUVOAOU TG agiag Twv PEPIdiwWY OE PETPNTE.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv kataBoA Tng agiag Twv pepidiwv o€
KIVNTEG agieg, KaTé Tnv £vvola TnG TTEPITTTWONG I€) Tou dpBpou 3 Tou N.4099/2012, TTOU
gival eiIonypéveg o opyavwuévn ayopd, Katd tnv €vvola Tng Trapaypdgeou 10 Tou
apBpou 2 Tou N. 3606/2007, éTTwg IOYUEL.

H ékdoon kai d1dBeon véwv pepidiwv arropacifetal eAelBepa amd Tnv ETtaipia
Alayelpiocewg.

H atmmodoxn Twv aItoewy cuppeToxng oto Apoifaio KepdAaio ammogaaciletal amo Tnv
Etaipia Alaxeipicews oUu@wva pe Toug 6poug Tou Kavoviouou Tou.

Metd tnv ammodoxni Tng aitnong amd Tnv ETaipia Alaxeipioewg, n ékdoon Twv
QVTIOTOIXOUVTWYV UEPIBiWY YiveTal pe Baon Tnv agia Tou pepidiou TNG NUEPAG UTTOROANG
TNG AITOEWG ATTOKTATEWS TwV PEPISIWY, CUPPWVA PE TO APBPO 6 TOu TTAPOVTOG, UTTO
TNV TTPoUTTO0eon OTI Ba £xel KaTaBAnBei oAooxepwg oTo OcuatopUAaka n agia Twv
MEPIDIWV.

H Etaipia Alaxeipioewg duvatal va diaveiyel otoug pepidiolxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidla Tou, UoTepa atrd adeia Tng EmTpotmg Kepalaiayopdgs. H
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10.

11.

12.

13.

14.

avwTEPW Adela dev aTTaITeiTal 0 TTEPITITWON KATd TNV oTToia n ETaipia Alaxeipioswg
aTTOQOCiaEl TNV ETTAVETTEVOUON TOU PEPICUATOC 0t HEPidIa Tou Apoifaiou KepaAaiou.

H Ertaipia Alaxeipioewg ptmopei va d1aBétel pepidia Tou Apoifaiou KegaAaiou
aTTeuBeiag A/Kal va CUVATITEl CUPQWVIEG AVTITTPOOWTTEIAS yia TNV TTWANCN PEPIBiwV
Méow ThoTwTikwv [dpupdtwy, Ac@alioTikwy Etaipiwov, Avwvupwyv Etaipiwv
Alaxeipicewg  Apoifaiwv  Kegahaiwv,  Avwvipwyv  Etaipiwv  ETTevouTikng
AlapecoAdpnong kal Emixeiprioewy Mapoxng EmevouTikwy YTTNPETIWY.

H e€ayopd Twv PePIBiwV gival UTTOXPEWTIKN OTaV TO {NTrOEI O PEPIBIOUXOG.

MNa 10 OKOTTO autd, o PePIdIoUX0G UTTORAAAEl aitnon oTnv Etaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal ammd Tnv ETaipia Alaxeipicewg, o otmoiog diac@alifel Tnv
TAUTOTTOINCN TWV OTOIXEIWY TOU PEPIBIOUXOU.

Ta pepidia egayopadovtal oTnv TIUN €§ayopds pePIdiwv TNG NUEPAG UTTOROANG TNG
aiTnong Tou pEPIBIOUXOU Yia TNV e€ayopd. H Ty auth TpoodiopileTal CUPQWVA PE TO
apBpo 6 Tou TTapoévTog Kavoviopou, Pe Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia Twv pepidiwv tmou e€ayopdlovtal kataBdAAeTal péoa oe trévTe (5) epydoipeg
NUEPES aTTd TNV NEEPA UTTOROANG TNG aiTnoNG €§ayopds o€ PeTPNTA.

H Etaipia Alaxeipioewg €xel 10 OIKAIWMPA, O€ €CAIPETIKEG TTEPITITWOEIG, OTAV TO
emBAAAOUV oI TTEPIOTACEIG Kal OTAV ETTIBAAAETAI TTPOG TO CUUQPEPOV TWV PEPIBIOUXWV
Kl e TTponyouuevn adeia Tng EmiTpotrig KepaAaiayopdg, va avaoTEAAEl Thv e§ayopd
MEPIBIWV YIa XPOVIKO DIGOTNWA HEXPI TRIWV HNVWY, OUVANEVO va TTapaTabEi yia GAAoUg
TPEIG MAVEG KAT avwTaTo 0pI0. H avaaToAr Tng e€ayopdg kai n ARgn r n avakAnor) 1ng
avapTwvTal oTnv 10To0eAida Tng ETtaipiag Alaxeipiocwg oT1o  d1adikTtuo. XTnv
QvVaKoivwaon TNG avaoToARG TNG e€ayopds TTPoadIopifeTal Kal TO XPOVIKO onueEio TNG
AENG TnG. Katd tn didpKela TNG avaoToAAS TNG eEayopdg TwV PePIdiwy BeV ETITPETTETAI
N UTTOROAN aTTd HEPIBIOUXOUG QITHOEWV £EQYOPAG.

H Emrpot) Ke@aAaiayopds YE yvWUOVA TO CUPQEPOV TwV HEPIBIOUXWV Apoifaiou
KegaAaiou r)/kal Tou €1TeVOUTIKOU KOIVOU Kal hE aiTioAoynuévn ammégacr] 1ng duvarai
VO aTmo@Qacicel TNV avaoToA Tng efayopds Twv PePIdiwv Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAR AITioEWV £Eayopds atrd PePIdIOUXOUG.

H Etaipia Aloxeipiocwg gival atmoKAEIOTIKY apuodia va atro@aacidel Tola Katnyopia
MEPISIWY VOUIPOTIOIEITAl VO ATTOKTA €KAOTOG MEPIOIOUXOG, HE Bdon Ta €1OIKOTEPQ
XOPAKTNEIOTIKA KABE KaTtnyopiag HEPISiwY Kal TOU EKACTOTE PEPISIOUXOU i uTTOWRPIoU
pepIdIoUyOU.

ApBpo 8. NMpoundeieg, apoiBég kai Aoird £§oda TTou BapUvouVv TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepi1diouxoug.

MpounBeieg Tou empBapuvouv Toug PePIdiouxoug Tou Apoifaiou KegaAaiou:

Katd tnv mwAnon A e€ayopd uepidiwy, n Etaipia Alaxeipioewg YTTopei va eI0TTPATTE
TIG aKOAOUBEG TTPOUNRBEIEG:
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2.

a)

a)

B)

MNa Ta pepidia Twv katnyopiwv A, B kal E rpounBeia péxpr kai 3% £11i TG agiag
TWV TTwAOUNEVWY PePIBiwv. MNa TIG kaTnyopieg pepIdiwy |, Z dev Ba eioTTpdTTETAI
TTPONOEIa CUPPETOXAG.

MNa ta pepidla NG katnyopiag B mpounBeia péxpr kai 3% emi TG agiag Twv
ecayopalopévwyv pepidiwv MNa T1ig katnyopieg pepidiwv A, E, |, Z dev 6Ba
EIOTTPATTETAI TTPOMNBEI EEayOPdC.

ApoIBEG Kal AoiTtd £€0da TTou eTTIBapUVOUV TO evepynTIKO Tou Apoiaiou KepaAaiou:

MNa tnv diaxeipion Tou AuoiBaiou Kepahaiou n Etaipia Alaxeipioewg €I0TTPATTEl
apoIfn diaxeipiong n otroia TTepIAaPBAvel Kal TRV TUXOV KaTaBaAAOpevn auoifn
TOU oupBoUAou eTTevOUCEwV r/Kal Tou dlaxelpioT Tou Auoifaiou KegpaAhaiou tTou
evOEXOMEVWG TOUG £XOUV avaTeBei avTioTolxa KabrikovTa.

aa) Z1aBepr) apoifr) diaxeipiocewg avepXOUEVN O€ ETHOI0 TTOOOOTO £TTi TNG agiag Tou
evepynTiIkoU Tou ApoiBaiou Ke@aAaiou péxpl Kal TO TTOOOOTO TTOU OPIZETAI GTOV
akOAouBo Tivaka, yia kdBe pia katnyopia pepidiwv. H apoify auth
utToAoyiZeTal Kal EICTTPATTETAI KAOE urva €1Ti TOU JEoOU OpPOU TWV NPEPNTIWV
QTTOTIUACEWY TOU KaBapou evepynTikoUu Tou Apoifaiou KepaAaiou, ol OTToiEg
TTpayPaToTTOINONKAV TO prva auTo.

Katnyopia Mepidiwv: A B E A

MéyioTo TToo00TO 0TABEPAG

apoIBng dlaxelpioewg o€ 2,25% 0,75% 3,00% 0,75% 0,00%
eToia Bdaon:

ap)lia 6Aeg TG katnyopieg pepIdiwy, TNV HETABANTA apoify diaxeipicewg
avepyopevn o€ TToo0oTO PEXPI KAl 15% TNG TUXOV BETIKAG dIagopdg HETALU TNG
amoédoong TNG Kabapng TIMAG MEPIdiou KABE KaTnyopiag Kal TnNg amrédoong Tou
levikoUu Aeiktn Tou Xpnuatiotnpiou A&iwv ABnvwyv — ASE Index (&eiktn
ava@opdg), Tng idlag XPoVvIKnG TTePIodou. AdGyw Tou yeyovoTog OTI n GUYKPION
TNG ammédoong yiveTal o oxEon Pe éva OeikTn ava@opdg n METABANTA auoifni
Ba utrohoyileTal kKal Ba TTAnpwveTal, EQOoov £xel TTITEUXOel uTTEpaTTOdOON O€
oX€0n PE To OEIKTN avapopdas, aKOWN Kal OE TTEPIOBOUG APVNTIKWY ATTODOCEWY,
evw Oev Ba uttoAoyieTal ouTe Ba TTANPWVETAI £QV UTTOATTOdIOEI O€ OXEDN WE TO
O€ikTn, akdéun Kai o€ TePIOdOUG TTou atmddoon Tou Apoiaiou KegaAaiou gival
BeTikr). O akpIBrg TPOTTOG UTTOAOYICHOU TNG METABANTAG apoIBAg diaxeipicews
avaAueTal aTnv TTapdypa@o 3 Tou TTapovTog apbpou.

O Ogpato@uAakag eiIoTTpdTTel apoiIfr) péxpr kai 0,125% etnoiwg, otn AAgn kd&be
nUeEpPoAoyiakoU prva, utroAoyifopevn €1Ti Tou PEOOU OpoU TWV NUEPNTiwV
QTTOTINACEWY TOUu KaBapoU evepynTikou Tou Apoifaiou KegaAlaiou ol otroieg
TTPAYMOTOTTOIRBNKAV TOV Prva auTtd. ZTNV auUoIBr) auTh CUPTTEPIAQUBAvVETAI Kal N
auolIBn KaBe TpiTou TTPOCWTTOU TTOU £XEl 0TN QUAAEA TOU TO GUVOAO 1] HEPOG TWV
OTOIXEiWV Tou evepynTiKoU Tou ApoiBaiou KegaAaiou.

15



y) H apoifr] Twv opkwTWV EAEYKTWYV 01 OTToiol EAéyXouv TIG eKBETeIg Tou Apoifaiou
KegpaAaiou, aupgwva e TIg diatagelg Tou dpBpou 77 Tou N. 4099/2012.

0) Ta £€Eoda kal TTpounBeleg ocuVaAAQYWY TTOU TTPAYUATOTTOIOUVTAI YIa AOYapIOoHO
Tou ApoiBaiou KepaAaiou.

g) Ta €£Eoda Twv TTPpoBAeTTOpEVWY Onuooieucewy amd 1o N. 4099/2012, TTOU
TTPAYHATOTTOIOUVTAI YIa Aoyapiaopo Tou Auoifaiou KegaAaiou.

oT) Ta £€€0da TToU aPopPOoUV TNV UTTOXPEWTIKI OTTO TNV KEieEVN vouoBeaia evnuépwan
TWV PEPIdIOUXWY Tou ApoiBaiou KegaAaiou.

¢) O1 @Opol Kal Ol EI0POPES TTOU EKACTOTE Bapuvouv To Apoifaio KepdaAaio.

H uetapAnti aupoifry diaxeipicews (apoifry utrepatmddoong) utroloyileTal yia KABe
TEPiIodo ammédoong, n otoia opieTal WG €va OIKOVOMIKO £TOG HE apxn Tnv 1/1 kd&Be
nUEPOAOYIaKOU €Toug Kal TEAoG Tnv 31/12. Ze mepimtwon €vapéng Asitoupyiag piag
VEQG KATNyopiag MEPIBiWV EVTOG TOU £TOUG N TTEPIodOG atTddoong yia TNV Katnyopia
auTh opifetal n oTiyul NG évapéng Méxpl Tnv 31/12 Tou OUYKEKPIPEVOU ETOUG.
MpdéBAewn yia TNV apoiBn autr AoyideTal nUEPAOIA yia KAOE pia kaTnyopia pepIdiwy Kal
givar TTAnpwTtéa OTO TEAOG KABE nuUEPOAOYIOKOU €£TOUG, €POCOV €XOUV TTAPEADEI
TOUAdyIoTOV 12 prjveg atméd Tn dnuioupyia Tou Apoiaiou KegaAaiou i Tng katnyopiag
MEPISiWY. Ze TTEPITTTWOEIS e€ayopwy Katd Tn didpkela piag Tepiodou ammédoong, n
avoAoyia Tng METAPANTAG auoIBAG TTou €xel AoyIOTel WEXP! €KEiv TN OTIYMA Kal
avTIOTOIXEl OTa PEPIdIa TToU e€ayopdlovTal kabioTaTal opIoTIKN, TTANPWTEA OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammédoon NG kabapng TIPNAG pepIdiou, opIfOuEVn WG 0 AdYog TNG d1a@OopPdg TNG TINAG
MepIdiou o€ oxéon MeE TNV TIUA MeEpIdiou katd Tnv TeAeutaia epydoiun nuépa TOU
TTPONYOUUEVOU €TOUG, CUYKPIVETAI e TNV atTdédoon Tou OeikTn avagopdg, opilouevn
w¢g 0 Adyog NG dIaPopdg TNG TIMAG Tou O€EiKTN ava@opdg o€ OXECN WE TNV TIWA TOu
OEiKTN ava@Qopdg KATa Tnv TEAeUTaia epydoiun nUéEPA Tou TTponyouusvou £Toug. H
atrédoaon NG kKabapng TIMAG JePIBiou uTToAoyileTal agou £xouv a@aipedei OAa Ta KOOTN
Kal o1 darraveg mTou empapuvouv 1o ApoiBaio KepdAaio, pe e€aipeon Tn MeTaBANTA
auoiIBn diaxeipiong Kal £XouV Yivel OAEG Ol EyyPAPEC CUPUETOXWY Kal EEQYOPWV KABE
Miag katnyopiag pepidiwyv. Ze TTepiTTwaon BeTIKAG diagopdg, uttoAoyileTal apoifr] ion
ME TO 15% Tng dlagopdg QuTAG €TTi TOU PECOU OPOU TOU nUEPROIOU KaBapou
evepynTikoU Tou ApoiBaiou Ke@ahaiou. e TTepITITwaon uttoamédoong € OXEON ME TO
OcikTn ava@opdcs kKaTd Tn didpkela TTEVTE (5) ouvatTTwy TTEPIGdWYV atTdédoong (TTEpiodog
ava@opdg) atrd T ocuykpoTtnon Tou AuoiBaiou KegaAaiou, i Tnv évapén Asitoupyiag
TNG KaTnyopiag yepidiwy, 1 Tnv €vapén uttoAoyiopou PETABANTAG auoIfng diaxeipiong
(61010 nuepounvia gival n 1o kovTivl)) dev Ba uttoAoyileTalr apoifr) €wg OTou ol
UTTOATTOOO0€IG QUTEG avTIOTABUIoTOUV TTANPWG. Mia véa TTepiodog avapopdg TévTe (5)
ETWV Ba gekivael oe KABe TEAOG TTEPIOBOU KATA TNV OTToIa £XEI UTTAPEEI UTTEPATTOS00N
Kal €xel TTANpwOEei petaBAnTA auoifr). Ta akdAouba Trapadeiypata digukpiviouv Tov

TPOTTO AgIToupyiag TnG MeTABANTAG auoifng diaxeipiong.
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Mapdadeiypa 1 — peBodoAoyia uttoAoyiopou

AT6d00N o€ oxéon peE TO Améoon K,u Bapric mg H,Sp'&ou 1'1p.|v Tov 10,00%
; ) UTTOAOYIOHG TG HETABANTHG apoIBrG:
BeikTn avagopdg . a
. : YtroAoyigetal peraBAnT . . .
(utrepaTrodoon) amd My . 55 Amédoon deikTn avagopdg: 5,00%
¢vapen me TepiGBou apoIBn (utrepatrédoon)
avaeopds 10% Ymepatodoon: 5,00%
MeTaBAnm apoiBr Siaxeipiong (15% mg
A 0,75%
UTTEPATIOB00NG):
Amédoon deikTn avagopdg; Amédoon kabaprig TIUAG HePIDioU PETG TOV o,
) . ; 9,25%
5% UTTOAOYIONS ™G HETABANTAS ApOIBAG:
T Am6doon og oxéon pe 1o
OeikTn avagpopdg
(utroaTédoon) aTéd v
. . . €vapgn Mg TTepI6dou
Amédoon K'ueqpng TG AVaPOpAac -2%
Hepidiou 10%
Amédoon kabaprig TIUAG PepIdiou TPV Tov o,
N . . 10,00%
UTTOAOYIOUO TG HETABANTAG apoIBAG:
1 Amédoon deikTn avagopdg: 15,00%
'Yrmoatédoon: -5,00%
A Aoyi
Amé5oon deikTn avapopdg; £V o, ,ovlmu,' MeTaBAnm apoiBr Siaxeipiong (15% mg o,
o, peTaBAnTi apoifn " ) 0,00%
15% L UTTEPATTOB00NG):
(utroaTr6doaon) > — — v —
Amédoon kabaprig TIUNAG HePIDioU PETG TOV o,
) . ; 10,00%
uToAOYIOHS TG HETABANTAG apoiBrig:

o [lapdadeiypa 2 — uttoAoyioudg avd repiodo ammédoong / Tepiodo avagopdg:

Emavagopd tou

‘ETOG

Amédoon kabapng ATtr6d00n &€iKTN

TIUAG PepIdiou avagopdg O€iKTN avapopag

‘ET0G 1: Mapd 10 yeyovog TnG BeTIKAG amddoong TnG TIAG pEPIdiou dev uTToAoyileTal
Kal Oev KataBaAAeTar petaBAnTr apoifn diaxeipiong dedopévou OTI n amrdédoon TG
TIMAG MEPIBiou UTTOAEITTETOI TOU BEIKTN avagopdc.

‘ETog 2: YTroAoyietal kai KaTaBAAAETaI OTO TEAOG TNG TTEPIOdOU WETAPRANTA apoifn
diaxeipiong O10TI N UTTOOTTOB0CN TOU TTPONYOUUEVOU £TOUG €XEl TTANPWG KOAUQPBEI Kal
n amédoon TnG TIPAG pepIdiou uttepPaivel TTAéOV TV atTOdO0N TOu BEIKTN avaPOopPaG.
Apxicel pia véa Trepiodog avagpopdg.
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‘Etog 3: YTroAoyietal kai KaTaBAAAETal OTO TEAOG TNG TTEPIOdOU WETAPANTA apoifn
dlaxeipiong 8161 n ammédoon TnG TIMAG HEPIdiou uTTEPTEPET TNG aTTddoong Tou OeikTn
ava@opdg Kal dev UTTAPXEI TTponyouuEvn uttoatrédoon va KaAueBei. Apxilel pia véa
TEPIOdOG avaPopdg.

‘ETog 4: Mapd 10 yeyovog TnNG apvnTIKNAG attdédoong TG TIWAG HePIdiou uttoAoyileTal Kal
kataBdaAAeTal oto TéEAOG TNG TTEPIGOOU PeTaBANTH apoifh diaxeipiong 16T n atrdédoon
NG TIUAG MEPISiou gival KaAUTEPN (TTOPOUCIAlEl MIKPOTEPES QTTWAEIEG) ATTO AUTH TOU
O€ikTn ava@opdg Kal Oev UTTAPXEI TTPONYOUUEVN UTTOOTTOd00N va KOAUPBEL. Apxilel uia
véa TTEPiodog avapopdag.

‘ETog 5: Mapd 10 yeyovdg Tng BeTIKAG atmddoong TnG TIMAG HepIdiou dev utToAoyileTal
Kal dev kataBaAAetar petaBAntn apoifn diaxeipiong dedopévou OTI N amédoon NG
TIUAG HEPIdiOU UTTOAEITTETAI TOU BEIKTN ava@opds. H utroatrdédoon os ox£on e To OeEiKTN
ava@opdg Ba TTpETel va KaAu@Bei TTARpwWG TTPIV EEKIVATEI €K VEOU UTTOAOYIOUOG Kal
kataBoArn otroiacdiTToTE PETARANTAS AMOIBAG Slaxeipiong eviOg TNG CUYKEKPIPEVNG
TTEVTAETOUG TTEPIGOOU avaPopdg TTou EeKivnoe KATd TO TTPONYOUNEVO £TOG.

ApBpo 9. Aiavoun A ETravetrévdéuon Kepdwv

O1 mpéoodol Tou Apoifaiou KepaAaiou ammd TOKOUug Kal pepiopaTta duvavtal va
ETTAVETTEVOUOVTAI A VA BIAVEPOVTAI £TNCIWG OTOUG PEPIBIOUXOUG, APOU TTPONYOUUEVWG
a@aipebei To oUVOAO Twv daTTavwy TNG dIAXEIPIOTIKAG XPNong.

Ta képdn ammd Tnv TTWANCN OTOIXEiWV TOu evepyNnTIKOU TOU auoIfaiou KepaAaiou
duvavTal va eTTaveTTevoUovTal ] va dIaVEPOVTAI £TNCIWG OTOUG PEPIBIOUXOUG, KATA TNV
Kpion NG Etaipiag Alaxeipioewg, oTo PETPO TTOU auTd dev eCoudeTEPWVOVTAl OTTO
KEQAAQIOKEG NMieg TTou TUXOV EAafav xwpa PEXPI TO TEAOG TNG XPRONG.

2¢ TTepiTrTwaon dlavoung Kepdwy auTh yivetal ae 0Aoug 6ooug gival KAToxo! PEPIBiwV
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £€TOUG, KATA TO OTTOIO TTpoEkuyav Ta kEpdn. H
diavopr Ba yiveral evtog Tpiwv (3) pnvwyv atrd T AREn KABe dlaxeIpIoTIKOU £TOUG Kal
Ba Tponyeital oxeTikf avaptnon otnv IotooeAida Tng Etaipiog Alaxeipicewg oTo
d1adiKTUO.

Katd tnv katafoAn Twv KepdwV TTAPAKPATOUVTAI Ol TUXOV avaAoyoUuvTeg @Opol, OTTWG
0 VOUOG KABE popa opilel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvédeuon MepidioUuxwv
To ApoiBaio Ke@daAaio AUeTal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adsia cuoTacng Tou ammo Tnv Emrpot) KepaAaiayopdg
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBiWY TOU

Y) KOTOTTIV ammrdé@aong TNG CUVEAEUONG TWV UEPIBIOUXWYV TOU

0) Me T AUON, TNV TTOPAITAON, TV TITWXEUON, TN B€0n Og avaykaoTikr diaxeipion N
TNV avdkAnon Tng dadeiag Asitoupyiag TG Etaipiag Alaxeipioewg R ToUu
O¢cpato@UAaka edv dev KATAOTE BUVATH N AVTIKATACTACT] TOUG i

€) KaTOTTIV OXETIKAG amo®aong NG ETaipiag Alaxeipioewc.
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2. Zeg mepimtwon Auong Tou Auolfaiou KegaAaiou n diavour Tou KaBapou evepynTikou
Tou dlevepyeital atTd TO0 Oepato@UAaka KaT evioAn Tng ETaipiag Alaxeipioewg. Metd 10
mépag TG diadikaoiag Olavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtaocoetal €10IKA €kBean, n otroia uttoypdgeTtal atmd TNV ETaipia Alaxeipioewg, 10
OcpatopuAaka Kal ammd opkwTd eAeykT. H €kBeon koivotrolgital apeAAnTi otnv
Emrpoty Kepahaiayopdg, avaptdral otnyv IoToagelida tng ETaipiag Alaxeipiosewg oT1o
o1adikTuo Kai TiBeTal oTn O1G6e0n Twv PEPIOIOUXWY TOU apoifaiou kKe@aAlaiou oTa
onueia TTou diatiBevTal Ta pePidIG Tou.

3. Mgepidiouxol, ol OTToi0I EKTTPOCWTTOUV TOUAAXIOTOV TO £va €IKooTo (1/20) Twv PepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va {ntrioouv ato Tnv Etaipia Alaxeipicewg n
OUYKANGCN OUVEAEUOEWG TWV PEPIBIOUXWYV YIa OTTOIOOATTOTE BEUa oUVOEETAIl, AUECWG
eEMpéowg, pe Tn dlaxeipion Tou Apoifaiou KegpoAaiou. H Etaipia Alaxeipioewg
utToxpeoUTal va CUYKAAEoEl ouvéAeuon Twv uePIdloUXxwv ApoifBaiou KepaAaiou To
apyoTepo  eviog Tpiavia (30) nuepwv amd Tnv emidoon TNG QITHOEWS TOU
TTponyouuevou edagiou.

4. Edv n agia Tou kaBapou evepynTikoU Tou Apoiaiou KepaAaiou, oe axéon ye Tnv agia
ava@opdg OTTWGS auTth TTPOCadIoPIfeTal OTA ETTOPEVA £DAQIA, UEIWOE KaTA TTEVTE OEKATA
(5/10), n Emtpot Kepalaiayopdg duvartal va atraitei ammod tnv Etaipia Alaxeipioewg
VO OUYKOAEDEl CUVEAEUON TwV PEPIBIOUXWY TOU PE OKOTTO TN AUGN ToUu oUU@WVA WE
TNV TTponyoupevn TTapdypago. H agia avagopds Ba avayeTtal oTnv TpwTn NUEPa KABE
NMEPOAOYIAKOU TPIUAVOU Kal Ba utTtoAoyifeTal wg 0 apIBUNTIKOG HECOG OPOG TG agiag
Tou KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou Twv ekAoTOTE TeEAEUTAiWV
Te00Gpwy (4) TpiuAvwY. Me Tn cupTmAfpwon ekdoTou véou TPIPRAvou, N agia Tou
kaBapou evepynTikoU Tou Apoifaiou KepaAaiou oTo Tpipnvo autd Ba avTikaBioTd, Katd
TOV avWTEPW UTTOAOYIONG TNG agiag ava@opdg, TNV avTioToixn agia Tou TTaAaIdTEPOU
TPpIUAVOU. Zg TTEPITITWON TTou N EmTpott KepaAaiayopdg atro@aacioel T oUuykAnon
OUVEAEUONG TwV HEPIBIOUXWY auoIfaiou Ke@aAaiou, avaoTEANETAI N eEayopd Twv
MEPIBiWV Tou PEXPI TO TTEPAG TNG diadikaciag diavoung. Edv n ocuvéleuon amo@aaioel
TN AUon Tou ApoiBaiou KepaAaiou 10 dikaiwpa e¢ayopdg Twv hepIdiwy Tou dev duvaral
va aoknOei TTAéov. € avTiBeTn TTEPITITWON, AVAKOAEITAI N AvAOTOAR TNG £€AYOPAG TWV
MEPIBIWV.

O OEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON ApoiBaio KepaAaio

Global Equity MeToxik6 ESwTEpPIKOU

v

ApOpdc O.E.K. B’ 1780/24-09-1999

» ApOpo 1. Etaipia Alayeipicewg Kal Ogpato@UAAKAG

1.

H Avwvupun Etaipia ye Tnv emwvupia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQZ AMOIBAIQON KE®AAAIQN” Aeitoupyei oUPQwvVa PE TO
N.4099/12 6TTwG 1oXUEl Kal £xel €dpa TNV ABrjva. ZTn cuvEXEIa Kal yia AOyoug GUVTOUIOG
n eTaipia 6a ava@épeTal wg «ETaipia Alaxeipicews.

Ta kaBnkovTa Tou @epatopuAaka Tou AuolBaiou KepaAaiou £xouv avartebei cUuuwva
ME TIG dlaTAgEIg Twv ApBpwyv 36, 36a, 37 kal 38 Tou N.4099/12 6TTwg eKAOTOTE IOXUEI,
otnv Tpamela Eurobank A.E. TTou Asitoupyei vouiua otnv EAAGSa.

O 0pIoPOG TOu OgPaTo@UAAKa aTTOBEIKVUETAI E YPATTTH) cUUBAcN N oTToia puBuilel Tn
POI] TWV TTANPOPOPIWYV TTOU KPIVOVTAI aVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia To Apoifaio KepdAaio.

H Aeitoupyia NG @UAagNG dlakpiveTal avaAdyws Twv TTEPIOUCIOKWY OTOIXEIWY TOU
ApoiBaiou KegaAaiou, o€ XpnUOTOTIOTWTIKA WEOA TTOU JTTOpoUV va TeBoUV Of€
OepatopuAakn Kal o€ GAAa OToIxXEiO TOU evepynTIKOU Ta OTToia 0 OgPaTOPUAAKAG
emaAnBevel Ot BpiokovTal otn KupldtnTa Tou Apoifaiou KegaAaiou ) tng Etaipiag
Alayeipioewg TTou evepyei yia Aoyapiaoud Tou Apoifaiou KegaAaiou.

Ta oToixeia TOU €evepynTIKOU TTou @UAdooovTal atrd Tov Ogpato@uUAaka dev
ETTAVAXPNOCIYOTTOIOUVTAl aTTO Tov Oeuato@UAAKa | AtTd OTTOIOVONTIOTE TPITO GTOV
otroio €xel avartebei n Aeitoupyia Bepato@ulakng  yia dikd Tou Aoyapiacud. H
ETTAVAXPNOIUOTIOINCN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAAGCOoOvVTal atrd  Tov
O¢paTto@UAaka ITPETTETAI OVO OTAV:

a) auTtn dievepyeital yia Aoyaplacuod Tou Apoifaiou KegaAaiou
B) o Otuato@uUAakag ekTeAEi TIG EVTOAEG TNG ETaupiag Alaxeipiocwg yia Aoyapiacud
Tou ApoiBaiou KepaAaiou

y) n €mavayxpnoigoTtroinon gival Tpog 6geAog Tou Apoifaiou Kegahaiou kal TTpog T0
CUPQEPOV TWV HEPIBIOUXWY Kal

0) n ouvaAAayr KAAUTITETOI OTTO PEUCTOTTOINCIUN QO@AAEI0 UWNARG TTOIOTNTAG TNV
otroia AapPavel To Apoifaio KepdAaio oto TAQiclo cup@wviag petaBifaong
TITAWV.

O Oegparto@uAakag TTou emBuuei va TTapaitnBei Twv KABNKOVTWY Tou o@eilel va
e100TTOINOElI OXETIKA TNV ETaipia Alaxeipioswg TouldyiaTtov Tpeig (3) uAveS vwpitepa. O
véog Ogpato@uUAakag eykpivetar amd tnv EmTpomy Kepahaiayopdg UoTepa atmmod
aitnua TnG Etaipiag Alaxeipioewg. O ©Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATAOTABET
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Uotepa amd aitnua NG Etaipiag Alaxeipicews KaTtOTIV €yKpioewg TnGg ETmiTpoTng
Kepahaiayopds. Metd Tnv €ykpion TOou VEéOU OgpaTo@QUAOKA O TrapaitnBeic n
avTikataoTabeig Tou TTapadidel PBAcel TTPWTOKOANOU Ta OToIXEia €vePyNnTIKOU TOU
ApoiBaiou KegaAlaiou. O Oguato@UAakag TTou UTTERAAE Tnv TTAPAITAOT TOU 1} TOU
oTToiou {NTBNKe n avTikaTdoTaon ouveyiel TNV AoKNOoN TWV KaBNKOVTWY Tou HEXPI
TNV TTAAPN avaAnyn Twv KABNKOVTWY Tou Vvéou OguaTo@UAOKA. Ze& TTEPITTITWON
TTaPaiTNONG 1 avTiIKaTaoTaong Tou Oegpato@uAaka, n Etaipia Alaxeipicewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiouxoug Tou Apoiaiou Kepahaiou OXETIKG e TNV
avaAnyn Twv KaBnkOvTwv Tou véou OgUaTo@UAAKA, HECW OTABeEPOU HECOU Kal
QVOPTWVTAG TN OXETIKA evnuépwan oTnv 1I0T00EAida TNG oTo dIadikTuO.

ApOBpo 2. Apoifaio KepdAaio

. H Etaipia Alaxeipicewg ouykpotnoe apoifaio ke@daAaio pe Tnv ovopacia: «MIDLAND

AMOIBAIO KEDANAIO AIEONEZ METOXIKO». Baoel Tng utr’ apiBud 174/3.5.200
ammopdaoewg TG EmTtpomig KepaAlaiayopds petovoudotnke oe «HSBC AMOIBAIO
KED®AANAIO AIEONEX METOXIKO». Baoel 1ng um apiBud 10/360/30.07.2002
atropdoewg TG Emrpotg Kepahaiayopdg petovoudoTtnke oe «HSBC AMOIBAIO
KEDAANAIO AMERICAN EQUITY METOXIKO EZQTEPIKOY». Bd&oel Tng utr’ apiBud
170/14.5.2013 ammopdcewg TG Emtpotmg KepalaiayopdG HETOVOUAOTNKE OE
«TRITON AMOIBAIO KE®AANAIO AMERICAN EQUITY METOXIKO EZQTEPIKOY ».
TéNog, OSuvauel Tng utr apiBud 400/17.12.2021 amopdocwg TnG EmTpotTAg
Kepahaiayopds petovoudotnke o¢ «TRITON AMOIBAIO KE®AAAIO GLOBAL
EQUITY METOXIKO EZQTEPIKOY», 10 oTT0io avagépetal yia ouvtouia «Apoifaio
Ke@pdaAaio», e apxIKO evepynTiKO TETPOKOTIWY ekaToupuUpiwy (400.000.000) dpayuwv
(eupw 1.173.881,14), Ttou diémeTanl ammo Tig diatageig Tou N.4099/2012 6TTwWG auTég
IoXUouV KABe popd kal Tou TTapovTog Kavoviouou.

. To ApoiBaio KepdAaio givalr oudda Trepiouaiag, TTou atroTeAEiTal amd KIivnTéG agieg,
MECQ XPNUATAYOPAG Kal PETPNTA KOl TNG OTTOIOG TA ETTIUEPOUG OTOIXEIQ AVIKOUV €€
adIQIPETOU OE TTEPICOOTEPOUG TOU EVOG EPIBIOUXOUG.

. To ApoiBaio KepdAaio givalr aopiotou SIApKEIQG.

. To ApoifBaio Kepdhaio dev atroteAei vouikd TTpOOWTTO Kal ol PePIdIOUXOl Tou

EKTTPOOWTTOUVTAI OIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG €VVOUEG OXEOEIG ATTO TN
dlaxeipior) Tou Kal Ta SIKAIWMATA TOUG €TTi TOU €vepynTikoU Tou, amd Tnv ETtaipia
Alaxeipiocewg.

O1 pepidiouyol Tou Apoifaiou KegaAaiou dev euBuvovTal yia TTpAaEeic A TTapaAeiwelg Tng
Etaipiag Alaxeipioewg ) Tou ©guato@UAaka Katd TNV AoKnon Twv KabnkovTwy Toug.

. To evepynmikd Tou ApoiBaiou KegpaAaiou diaipeital avé Tmdoa oTiyur o€ iong agiag
OVOMOOTIKG PEPIDIa ] KAl 0€ OVOPOOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn dIkalodoaoia va ekdidel dIAPOPETIKES KATNyopieg pePIdiwy, atreubuvoueva o€
OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKG opileTal 0TNV TTAPAYPaAQo 14.

Katd tnv nuépa ouotdoewg Tou ApoiBaiou Ke@aAaiou n TipA ekdO0EwWG Tou pePIdiou
opiotnke o€ Xihieg (1.000) dpaxpés (2,93 eupw) ava pepidlo. Ta uepidia autd
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10.

11.

12.

13.

OUMTTITITOUV PE TNV KaTtnyopia pepidiwv A. Katd tnv nuépa OuoTAoEws GAANG
Katnyopiag pepidiwv (TTAnv TN A) n TIuA Tou PepIdiou TnNG véag Katnyopiag Ba civai
TAUTOO NN WE TNV TIUA TWV PEPIBIWY KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio atTodelkvUeTal PE TNV KATAXWEICN TwvV
QVTIOTOIXWV MEPISIWY Kal TWV OTOIXEIWY Tou OIKAIOUXOU 1 Twv OIKAIOUXWYV TOUG O€
€I0IKO nAekTpoVvIKO apxeio Tng Etaipiag Alaxeipioewg. H TApnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou ptTopei va avatedei atod Tnv Etaipia Alaxeipioewg
o€ TPITO PE TNV TAPNON Twv diatdgewyv Tou dpBpou 22 Tou N. 4099/2012.

O1 diatageig Tou N. 5638/1932 «mmepi KATOBECEWS €1G KOIVOV  Aoyaplaouov»
epapuodlovtal avaldywg Kai €11 pepIdiwv Apoifaiou KegaAaiou. ZOp@wva e TIG
OI1aTAEEIC AUTEG, OI EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVOIKAIOUXOUG deGEUOUV OAOUG
TOUG AOITTOUG OUVDIKAIOUXOUG Kal KABE guvOIKAIOUX0G UTTOPEI va KAVEl Xprion Kal va
TTPoRei akduN Kal o€ OAIKH 1 MEPIKN EEAYOPA TWV UTTO GUYKUPIOTNTA UEPIBIWV, XWPIG
va atTaiTeital n ouvaiveon | cOPTTpaén Twv AAwyv. e TepiTmTwon BavaTou KATToIoU
OTTé TOUG OUVOIKAIOUXOUG Ta OIKAIWHPATA TOU aTTd Tn CUMPPETOXN oTo Apoifaio
KepdaAaio Ba TepiExovTal auTodIKAiwG OTOUG ETTICUWVTEG.

H ouoTaon evexUpou eTTi pePISiwv TTPOUTTOBETEI OXETIKY KATAXWPION TNG TTPAENG OTO
€I0IKO nAekTpovIKS apxeio Tng ETaipiag Alaxeipioews. H KolvoTtroinon Tou SIKAIWPATOG
TOU gvexupoUxou daveloTh dlevepyeiTal Ye aiTnor Tou TTpog TNV ETaipia Alaxeipiocewg
yla €€ayopd Twv PePIBiwv, OTTOTE EQpapudlovTal oI BIATAEEIS Twy TTapaypdewy 1 kal 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv ApBpwv 1244 e11. TOU AoTIKOU KwdikKa.

H diaxeipioTikr) xprion Tou Apoifaiou Kepahaiou €xel Tn dIGpKEIA TOU NUEPOAOYIAKOU
£TOUG.

KaBe tpotrotroinon tou KavoviopoU, Bewpeital 6T €yive atrodekT | aTTd TOUG
MepIdIoUxOoUG, av dev UTTORGAoUY péoa o€ TPEIG (3) PAVES aTTd T YVWOTOTToINGN TNG
TPOTTOTTOINONG QIiTAON YIa €€ayopd TwV PEPISIWV TOUg, OUNGWVA Pe Tov Kavoviouo
TToU ioxue TTpIv TNV TpoTtrotroinon. OI avwTépw TPOTTOTTOINCEIS QVAPTWVTAlI OTNV
I0To0eAida TnNg ETtaipiag Alaxeipicews Kal yvwoToTToIoUvVTal o€ KABe PePIdIOUXO ME
oTa0epd péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTal o€ TEOTEPIG DIAPOPETIKEG KATNYOPIES
(classes), o1 otroieg armreuBuvovTal € OIAPOPETIKEG KOTNYOPIEG ETTEVOUTWV KOl
TapExouv dla@opeTikG Oikaiwuata 6oov agopd oTIg TTpounbeieg didBsong Kai
ecayopdg, v apoif Tng ETtaipiag Alaxeipicews kaBwg kal v eAGXIoTn apXIKA
eTEvouon Kai TNy eAAxIoTn B€on.

a) Mepidia katnyopiag A: Ta pepidia karnyopiag A gival diab<aiua kal atreubuvovTal
o€ 0Aoug Toug emmevouTég. OAa Ta ekdoBévTa kal diatebévra trpiv Tig 8/10/2014
Mepidla Tou Apoifaiou KegaAaiou kaBwg kal autd oTa otroia dev opieTtal
OUYKEKPIMEVN AAAN KaTnyopia gival uepidia katnyopiag A. Ta pepidia katnyopiag A
£xouv eAAxIOTN apxIkn eTévouon Kai eAdxiotn 6éan 1o TTood Twv € 1.500.

B) Mepidia katnyopiag B: Ta uyepidia katnyopiag B eival diaBéoipa kai arreuBuvovTal
oc¢ OAOUG TOuG €TTEVOUTEG OI OTToiol €TTIBUPOUV va €TTEVOUOOUV HE MECO-

22



14.

15.

16.

MakpoTTpéBeopo opifovta, dIaTnPEWVTAg, OTNV TTEPITTTWON auTr, éva XAaPNnAo
KOOTOG OUVOAIKWY emmIRapuvaswy. Ta hepidia katnyopiag B £€xouv eAGXIOTN apXIKA
erévouon Kai eAdyiotn 6€on 10 TTood Twv € 300.000.

Y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevial yovov o€ meEVOUTEG
TTou ouvaAAdooovtal pe Tnv Etaipia Alaxeipioews PEOCW OUYKEKPIMEVWV
TpateCwv, Ac@aAlioTikwy ETtaipiwv, ETaipiwv MapoxAg ETevOuTIKWY YTTNPECIWV
(E.N.E.Y.) kai Avwvipwyv Etaipiwov Etrevdutikng AlapuecoAdaBnong (A.E.E.A) 1Tou
QVAKOUV OTO €KACTOTE IoXUOV dikTuO d1G8e0NG pepIdiwv Tou ApoiBaiou KepaAaiou
TTou S1abéTel N ETaipia Alaxeipioewg. Ta pepidia karnyopiag E dev €xouv eAaxioTn
apxIkn emévoucon Kal EAdxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia karnyopiag | diaTiBevtal pdvov og BeoUIKOUG
eeVOUTEG. QG BeOUIKOI ETTEVOUTEG IO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
MEPIdiwY Tou ApoiBaiou KepaAaiou vooUvTal Ta TTICTWTIKA 1I0pUPATA E0WTEPIKOU
Kal €CwTEPIKOU, Ta QaO@OAICTIKA Kal ouvTaglodoTIKG Taueia, ol ao@AAICTIKES
etaipeieg, ol OZEKA o1 OZE, Kok. Zg TepiTITwon au@ifoAiag i ap@ioBATNONS WS
TTPOG TNV 1I816TNTA TOU BECUIKOU €TTEVOUTH] O€ UTTAPXOVTA ] UTTOWN@IO PEPIBIOUXO,
n Etaipia Alaxeipioewg Oa gival yévn apuddia va atroQacioel OpIOTIKA OXETIKA. Ta
pEPIdIa kKaTnyopiag | Exouv eAAXIOTN apxikh €mévouon Kal EAAXIOTN B€on TO TTOOO
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta uepidia karnyopiag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TA OTTOIA £KQIdOVTAI ATTO XPNHATOTTIOTWTIKOUG
OPYQVIOPOUG E0WTEPIKOU Kal eEwTEPIKOU. Ta pepidla katnyopiag Z £€xouv eAAXIOTN
apxIkn emévoucon Kal eAdyioTn B€on 1o TTood Twv € 500.000.

Ta pepidia TNG idIag kaTnyopiag TTapéXouyv idia dIKAIWPATA OTOUG UEPISIOUXOUG TOUG.
Tuxév KO6OTOG TTOU TTPOKUTITEI KATA TNV €KdOaN vEQG Katnyopiag uepidiwv AauBdveral
uTTOWN YIA TOV UTTOAOYIOPO TNG TIMAG Tou pepIdiou TG véag katnyopias. H Etaipia
Alaxeipioewg duvatal, €av Ol ouvOnRKeG TNG ayopds dIKaloAoyouv KATI TETOIO, VO
aTTOQaCiCEl TO KAEIOIO YIOG KATNYOPIag 1 TNV €vOTToinon SIAQOPETIKWY KATNYOPIWV
MEPIDIWV.

To eAdx10TO apxIKO TTO0O TTEVOUONG PTTOPET va apBEei 1 va pelwBei katd Tnv Kpion TG
Etaipiag Alaxeipiocwg. EGv wg atmotéAeopa e€ayopwy ) HETATPOTTWY, N EAAXIOTN B€on
gival pIKpOTEPN a1md TO TTOoO TTou opifeTal yia KABe pia kartnyopia n Etaipia
Alaxeipicewg duvatal va Bewpnaoel OTI N PEPIBIOUXOG £xEl CNTHOEI VA PETATPEWE! TO
oUvolo TNG Béong Tou oTnv €TOUEVN KaTnyopia. To avwTépw dev epapudleTal oTnV
TTEPITITWON TTOU N agia TNG B€ang evog PEPIBIOUXOU TTETEI KATW aTTO TO EAAXIOTO OPIO
WG OTTOTEAECUA TWV KIVAOEWV ThG ayopdc.

H 11y Tou pepidiou uttoAoyideTal EeXxwploTd yia KABe KaTnyopia pepIdiwy.
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ApBpo 3. Zko1rdg Tou Apoifaiou KepaAaiou kal ETrevouTiki MoAITIKA

2KoTT6¢ Tou ApoiBaiou KepaAaiou, gival n weéAsia Twv PepISiouXwyV, aTTd TNV ETTITEUEN
MECO-PAKPOTTPOBECUWY OTTOOOCEWY OTTO UTTEPAEIEG WETOXWV KOl HEPICHUATIKWV
aTT0d00EWV.

H emrevduTikr TTOAITIKA Tou Apoifaiou KepaAaiou, emiTuyXAveral JEow HIOG EVEPYAS KAl
€UENIKTNG Olaxeipiong evog S1aPOopOTTOINUEVOU XOPTOPUAQKIOU, KUPIWG O€ ETTIAEYUEVEG
ETAIPEIEG UWNAAG KEQAAQIOTTOINCNG TTOU dPACTNPIOTTOIOUVTAl TOOO OE QVATITUYHEVEG
000 KOl O€ AVATITUOOOUEVEG QYOPEG, Ol OTToieg KATA Tnv Kpion Tng ETaipeiag
Alaxeipiong Tapouciadouv EAKUCTIKEG ATTOTIUACEIG 1] SUvATOTATEG ONUAVTIKAG al&nong
KepOWV N MEPIdiWV ayopdg OTOug TOMEIG TOug oTroioug dpacTnpiotrololvTal. To
ApoiBaio KepdAaio Ouvatal €TTiong va  ATTOKTA  PETOXIKOUG  TiTAOUG MEéOW
moTotroiNTIKWv Katabéocwv (ADRs, GDRs,). O1 TrTapatmdvw emevouoelg KAAUTITOUV
KaT €AAXIOTOV TTOOOOTO £EMVTA TTEVTE TOIG EKATO (65%) TOU KABAPOU EvEPYNTIKOU TOU.

H 1ToAImIKA emmevduoewv Tou Apoifaiou KepaAaiou dev akoAouBei OUyYKeEKPIPEVOUG
YEWYPAPIKOUG ] KAABIKOUG TTEPIOPICHOUG.

. Noyw Tng evepyng diaxeipiong Tou ApoiBaiou KegaAaiou n Etaipeia Alaxeipiong €xel
OIOKPITIKI) €UXEPEIA WG TTPOG TN OUVOECN TOU XOPTOQPUAOKIOU TOU Kal OTTOIadNTTOTE
ouoxETion ue 1o OeikTn avagopds (Dow Jones Global Index)* Ba yivetal pévo yia tn
ouyKkpion atmodO0Eewy, XwpPIG va OCuvermdyetal 10IAITEPOUG  TTEPIOPICHOUG  OTIG
emTevduoelg Tou ApoiBaiou KegpaAaiou. O1 TiTAOI HETOXWY TTOU KATEXEI KABE OTIYUA TO
ApoiBaio KepaAaio utropei va givai ol idiol | va dila@EPouv onUavTIKA JE auToug ToU
O€iKTN Kol WG €K ToUTOU N amodoon Tou Auoifaiou KepaAaiou ptropei va atrokAivel
oucIaoTIKG atrd auThyv Tou OEiKTn.

2710 TTAQiola TNG TTEVOUTIKAG TTONITIKAG KAl e OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou duvaral va €mevOueTal Kal O TTapdywya
XPNMOTOOIKOVOMIKA TTpoidvTa, oUP@wva pE TIG OloTagelc Tou dGpbpou 60 TOU
N.4099/2012 kai Twv gkadoToTe amo@doewyv TG EmTpotrAg Kepalaiayopdc.

H Etaipia Alaxeipioewg duvartal va XpNOILOTIOIEl YECQ KAl TEXVIKEG ME QVTIKEINEVO
KIVvNTEG agieg, péoa xpnuaTayopdg Kal TTapdywya XPnuUAaTooiKoVOUIKA Péaa, yia TV
OaTTOTEAECUATIKA dlaxeipion ri/kal TNV avTioTaBuion Tou XapTo@uAakiou Tou ApoiBaiou
KegaAaiou. O1 TTpAgeIg auTéG dev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIOT TOU Apoiaiou
KegpaAaiou atmd Toug €meVOUTIKOUG TOU OTOXOUG OTTWG auToi opiovTal oTov TTapovTa
Kavovioué.

Me Bdon, Tnv akoAouBoUuevn TTONITIKN €TTevOUcewv Tou Apoifaiou KegaAaiou, o
BaBuOG KIVOUVOU Tou XapakTnpiZeTal uynAog.

To ApoiBaio KepdAaio, arreuBuveTal o€ €TTEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKI
KEPOOUG TTOU TTPOCPEPOUV Ol UETOXEG KAl ATTOOEXOVTAI AVTIOTOIXA TIG OIOKUMAVOEIG TTOU
TTapPOoUCIAfouV Kail TOV KivOuvo va UTTOOTOUV ATTWAEIO KEQaAaiou. ZUvIOTATAI yId ECO-
MaKPOTTPOBETOUG ETTEVOUTEG, XWPIG VO UTTAPXEI XPOVIKA OETEUON.
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9. Aev utrdpxel eyyunon o1 1o ApoiBaio KepdAaio Ba TreTixel va dnuioupyAcel Ta
EMOUPNTA ATTOTEAECHOTO OTTWG AUTA TTEPIYPAPOVTAI GTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@aAion eyyunong €1Ti TOU evepynTIKOU TOU.

* Znueiwon ava@opikd pe 1o OeiKTN ava@opda:

H Etaipeia Alaxeipioewg utroxpeoutal pe Bdon tov Kavovioud mng Eupwtraikng
‘Evwong yia Toug OeikTeg ava@opds va XpnoIPoTTolEl BEIKTEG TTOU TTapEXOVTal aTTd
€€ouaiodoTnuéVoUG BIaXEIPIOTEG Ol OTTOIOI Eival EyYEYPAUMEVOI OTO UNTPWwo TNG ESMA
ME Baan To dpbpo 36 Tou Kavoviouou.

; ] AlaYEIpIOTAG TOU Eivai o , , ’

AgikTng Avagopdg Aclkmn AlayeIpiotng Xpnon Tou AgikTtn
€E0UCI000TNPEVOG;
YTtrohoyiopédg
HETABANTAG
Dow Jones Global S&P Dow Jones Nai auoIBng

Index Indices LLC dlaxeipiong
(performance fee

calculation)

Néyw Tng evepyng diaxeipiong Tou AuoiBaiou KegaAaiou otToladATIOTE GUOXETION ME
TO OEIKTN AvaPOPAG yiveTal JOVO yia T OUYKPIoN aTTOdO0EWY, XWPIG va CUVETTAYETAI
TTEPIOPIOUOUG OTIG £TTEVOUOTEIG TOU ApoiBaiou KepaAaiou.

» ApBpo 4. ETrevduoeig Tou Apoifaiou KepaAaiou

1. O1 emevdloeic Tou Apoifaiou KepaAaiou emTPETETAI VO  TTPAYMOTOTTOIOUVTAI
QTTOKAEIOTIKA OF€:

a) KivnTéG agieg kal uéoa xpnuaTayopdsg Trou yivovtal OekTA r/Kal atToTEAOUV
QVTIKEIYEVO OIATTPAYUATEUONG OE OPYavwuévn ayopd KoTd Tnv €vvola Tng
Tapaypdagou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwWG 10XUEl, KABWGS Kal Twv
QVTIOTOIXWV IATALEWY TWV £BVIKWV VOPOBETIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
QuUTA evapuovioTnkav TTpog Tn diaTtagn Tng TepiTTwaong 14 Tng TTapaypdgou 1 Tou
apBpou 4 tng Odnyiag 2004/39/EK, 61Twg 10XUEl,

B) kivntéc aieg kal péoa  xpnuatayopdg TTou  OTTOTEAOUV  QVTIKEIMEVO
dlammpayudreuong o€ KAtTola GAAN emoTTTeuduevn ayopd KPAToug PEAOUG, TTou
AEITOUpYEi KavoviKd, €ival avayvwpIouEVn Kal QVOIKTH) OTO KOIVO,

Y) KivnTéG agieg Kal yéoa xpnuaTtayopdg TTou yivovTal OeKTd o€ XpnNUATIOTAPIO agIv
TPITOU KPATOUG Il ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUCONG O€ AAAN ETTOTITEUSUEVN
ayopd TpiTou KPATOUG, TTOU AEITOUPYEI KaVOVIKd, €ival avayvwpiouEévn Kal avoIKTH
o010 KoIve. Ta XpnuaTioTApIO a&lwv Kal O ayopég TNG TTapoUcag TTEPITITWONG
opifovTal EKACTOTE PE amopaaon TNG EmTpoTtrig Kepahaiayopdg,

0) veoekdIdOuEVEG KIVNTEG aieg epdoov o1 6pol €kdoong TrepIAAPBAvOUV TV
uTTOXPEWOT UTTOROANG aiTnoNG YIa €I0aywyh O€ XPNHOTIOTHAPIO aglwv 1 o€ GAAN
ayopd Twv OToIXEiwv a), B) Kal y) TNG TTapoUoag TTapaypd@ou Kal €pOcov n
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glocaywyn autr Ba TTpayuatotroindei, To apyoTepo, evidg evog (1) £Toug ammod Tnv
ékdoon,

pepidia O.Z.E.K.A. eykekpigévwy Bdoer Tou N.4099/2012 3 g Odnyiag
2009/65/EK 4 pepidia GAAwWV opyaviouwv CGUAAOYIKWY €TTEVOUCEWY, Ol OTTOIOl
O1aBETOUV XOPAKTNPIOTIKA WE QUTA TWV TTEPITITWOEWY a) Kal B) TNG Tmap.2 Tou
apBbpou 2 Tou N.4099/2012, OTTWG IOXUEl, avetdptnTa amd To €dv eival
EYKATEOTNUEVOI O€ KPATOG-UENOG, EQOOOV:

€a) ol v AOyw GAAoI opyaviouoi GUAANOYIKWY €TTeEVOUCEWV €XOUV AdRel adela
AgIToupyiag oup@wva pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIO
TNV omroia n EmTtpotry Kepahaiayopdg Kpivel wg TOUAGXIOTOV I00BUVANN WE
QUTAV TTOU TTPORAETTEl N KOIVOTIKA vopoBeoia kar epdéoov n EmiTpotn
Kegpahaiayopdg €xel CUVAWEI PE TNV AVTIOTOIXN ETTOTITIKY] OPX CUPQWVIO
ouvepyaaiag Kal avtaAAayhG EPTTIOTEUTIKWY TTANPOPOPIWY,

€B) 1o eTTiTTEdO TTPOCTACIAG TWV HEPIBIOUXWYV TWV GAAWY OPYAVICHWY CUANOYIKWYV
eTTeVOUCEWY €ival TOUAAXIOTOV I000UVANO HE TO TIAPEXOMEVO OTOUG
pEPIdIoUxoug Twv OZEKA, Kal 18iwg o1 Kavoveg TTou agopoulVv To SIaXWPIoHO
TWV OTOIXEIWV TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG Kal OAVEIODOTIKEG TTPAEEIS
Kal TIG OKAAUTITEG TTWANCEIS KIVNTWYV adlwv Kal JECwV XpnuaTtayopdg, ival
TOuAdGxIoTOV 100dUvapol We TIS atraithoelg Tng Odnyiag 2009/65/EK, é1Twg
IOXUEl,

gy) ol OpacTnEIOTNTEG TwV AAAWV  OPYaVIOUWY CUAANOYIKWY  €TTEVOUCEWV
TTEQIYPAPOVTAI OE £EAUNVIAIEG Kal ETAOIEG EKBETEIG, WOTE va gival duvaTA n
agloAdynon Twv OToIXEiwV TOu €evepynmikoU Kal Tou Tra@nTikou, Twv
OTTOTEAEOPATWY KAl TwV TTPAEEWY TTOU €xouv dievepynBei Katd TO XPOVIKO
O1doTNPa TTOU KOAUTITOUV OI EKBETEIG, Kal,

€0) 0 OZEKA 11 0 GAAog opyavioudg GUANOYIKWY TTEVOUCEWY, EPIDIa TOU OTTOIOU
TIPOKEITAI VA aTTOKTNBOOoUV, eV UTTOPEI va €TTEVOUEL, CUUPWVA [JE TOV KAVOVIOUO
TOU f TO KATOAOTOTIKA TOU £yypa@a, TTOC00TO PEYOAUTEPO TOU DEKA TOIG EKATO
(10%) Tou evepynmikoU TOUu Ot pepidla GAMwv OZXEKA 1 opyaviopwyv
OUAAOYIKWYV ETTEVOUTEWYV,

OT) KATOBEOEIG O€ TNIOTWTIKA 10pUPATA ATTOOOTEEG OTOUG KATABETEG O€ TTPWTN £NTNon

N TpoBeouiakés KaTtaBéoelg diapkelag PéEXPI dwdeka (12) pnvwy, €QOCOV TO
TOTWTIKG idpupa €XEl TNV KOTACTATIKI] TOU €0pa O€ KPATOG-UEANOG 1}, €Av TO
TOTWTIKG iOPUMQ £XEI TNV KATACTATIKA £Dpa TOU O€ TPITO KPATOG, EPOCOV TO idpupua
UTTOKEITOI O€ KOBEOTWS TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BEWPEITAI TOUAGXIOTOV
I000UVANO PE QUTO TTOU TTPORAETTEI N KOIVOTIKA vouoBeoia. Ta Tpita KpATn NG
TTapoUoag TTEPITITwONG  opifovtal ekdoTote Me  amégacn Tng EmTpotng
Kegpahaiayopdg, UoTepa atmo yvwun TG Tpdamefag Tng EAAGDOG,

TAPAYWYa XPNUATOTTIOTWTIKA PECA, CUPTTEPIAAUBAVOUEVWY TWV £EOUOIOUNEVWV
ME QUTA PHEOWV TTOU dlaKavoviCovTal o€ HETPNTA, TA OTTOIA ATTOTEAOUV QVTIKEIUEVO
dlaTrpayudTeEUONG O€ MIa aTTO TIG AYOPEG TTOU AVOQEPOVTAI OTIG TTEPITITWOEIS a), B)
Kal y) TNG TTapoucag apaypdeou 1 i Tapdywya XpnUAToTTIOTWTIKA PJéoa TTOU
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OTTOTEAOUV QVTIKEIMEVO EEWXPNUATIOTNPIOKWY OUVAAAayWV (e§wypnuaTioTnpiokd
Tapdywya), EpOcov:

{Q) TO UTTOKEIUEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU JECOU cuvioTatal
o€ KATTOI0 aTTd TA OTOIXEIA TTOU avapEéPovTal TNV TTapouca TTapAaypaPo, o€
XPNHUATOOIKOVOUIKOUG  O€ikTeG, €mMITOKIA, OUVOAANQYUOTIKEG I00TIMIEG R
vopiopata, TTou TrepIAapBavovtal otov €mmevOUTIKG OKOTTO Tou Apoifaiou
KegaAaiou 6TTwg autdg kabopidetal aTov TTapovTa Kavoviouo,

(B) o1 avTIOUPPBAAAOUEVOI TTOU HETEXOUV O€ TIPALEIS €EW-XPNMATIOTNPIOKWY
TTOPAYWYWV €ival XPNUOTOTTIOTWTIKOI OPYAVIOUOI UTTOKEINEVOI O€ TTPOANTITIKA
ETTOTITEIA WG TTPOG TIC OUVOANOYEG QUTEG KAl QVAKOUV O€ KATNYOPIEG TTOU
ouvaral va TTpoadlopicel n EmiTpotr KepaAaiayopdg, Kai,

Cy) Ta €LWXPNMATIOTNEIAKA TTAPAYWYA UTTOKEIVTOI KABNUEPIVWG O€ AgIOTTIOTN KOl
eTaAnBeloIun atroTiynan Kai ivalr duvaTth n TTWANGCH, N PEUCTOTIOINCN A TO
KAgioIHO TNG B€0NG TOug WE AVTIOTABUIOTIKA TTPAEN avd TTaca oTiyu oTnv
elAoyn agia Toug, uoTepa atmd TTpwToRouAia Tou Apoifaiou KepaAaiou,

MEOQ XpnuaTayopdg TnG TTEPITITWONG 10T) Tou apBpou 3 Tou N.4099/2012, TTAnV
QUTWYV TTOU ATTOTEAOUV QVTIKEIMEVO OIOTTPAYUATEUONG O ETTOTITEUOUEVN ayopd,
€@oOoov n €kdoan 1 0 €kdOTNG TWV PECWV QUTWV UTTOKEITAI O PUBUICEIS yIa TNV
TTPOOTACIA TWV ETTEVOUTWV KAl TWV KEQAAQiWVY TOUG, KAl £QO0OV Ta HECT QUTA:

na) ekdidovTal 1} gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKA 1 TOTTIKN apxh, atTd
KEVTPIKN TpATTeECa KpAToug-péAOUG, atmo Tnv EupwTraikn Kevrpik Tpdrreda,
atro v EupwtrdikA ‘Evwon, atmé mnv EupwTraik Tpdmmeda ETevduoswy, atmo
TPITO KPATOG A, O€ TTEPITITWON OUOOTTOVOIAKOU KPATOUG, aTTd HEAOG TOU, 1) OTTO
onuéoio d1EBv opyavIGUO OTOV OTTOI0 AVAKOUV £va 1] TTEPICTOTEPA KPATN-HEAN,
n

NB) ekdidovTal aTod €TTIXEIPNON TNG OTTOIAG 01 KIVNTEG agieg ATTOTEAOUV QVTIKEIUEVO
dIaTTPayUATEUONG OE AYOPES TTOU QVAPEPOVTAI OTIG TTEPITITWOEIG a), B) A Y) TNG
TTapouoag TTapaypdgou, 1

ny) ekdidovtal i €ivalr gyyunuéva amod opyavioud UTTOKEINEVO O€ TTPOANTITIKA
eTMOTITEIQ, OUP@QWVO HE TA KPITHPIO TNG KOIVOTIKAG vouoBeaiag, 1 amo
opyaviopud TTOU  UTTOKEITAI KOl TNPEi KAVOVEG TTPOANTITIKAG  ETTOTITEIAG,
Bewpoupevoug TOUAAXIOTOV  1I000UVOMOUG HE  EKEIVOUG TNG  KOIVOTIKNG
vopoBeaiag, i

nd) ekdidovTal atrd AAAOUG OpYyaVIGUOUG TTOU AVAKOUV OTIG KATNYOPIES TTOU dUvaTal
va Tpoodiopioel N EmTpotr Ke@alaiayopds, epocov ol €TTeVOUOEIG OTA HECT
QUTA UTTOKEIVTQI O€ KOBEOTWG TTPOOTACIAG TWV ETTEVOUTWY TOUAGXIOTOV
I000UVANO [E eKEIVO TTOU TTPORAETTETOI OTIG TTEPITITWOEIS Na), NB) A ny) TG
TTapoUoag TTEPITITWAONG KAl EPOCOV 0 EKBATNG €ival:

i. €TaIpia TNG OTTOIOG TO KEPAAQIO KaI TO OTTOBEPATIKG avépxovTal O€
TOUAdYIOTOV B€Ka ekaToppUpia eupw (€ 10.000.000) kai n otroia UTTORBAAAEI
Kal OnUOCIEUEl TOUG ETAOI0UG AoyapIiaououg ) eKBETEIG TNG CUPQWVA UE TIG

27



dlatageig Tou apBpou 7a Tou K.v.2190/1920 ka tnv TETapTtn Odnyia 78/660/
EOK Tou ZuppouAiou (EE L 222/14.8.1978), Trou BaocileTtal oto GpBpo 54
(3) (@) Tng ZuvbAkng yia TIG €TACIEG €KBETEIG (accounts), OPICHEVWV
KATNYopIWwY ETAIPIWY, I

ii.  OpYaVIOPOG TTOU AVAKEI O€ OUIAO ETAIPIWV WE Hia A TTEPICCOTEPEG EICNYMUEVES
ETAIPIEG KAl £XEI WG ATTOCTOAN TN XpNHaToddTnon Tou OpiAou, N

iii. opyaviouog, 0 OTT0I0G £XEI WG OKOTTO TN XpNUaToddTNON OXNUATWY HECWV
TITAOTTOINONG TTOU €X0UV e€ac@aAiosl TPATTECIKr XpnuaToddTnaon.

To ApoiBaio KepdaAaio utropei va etrevduel péxpl déka Toig ekatd (10%) Tou kaBapou
evePYNTIKOU TOU O€ GAAEG KIVNTEG agieg Kal o€ AAAQ HEOT XPNUATAYOPAG EKTOG OTTO TA
ava@ePOueva aTny TTapdypa@o 1 Tou TTapdvTog ApBpouU Kal ETITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA dlaBEaipa.

To ApoiBaio KepdaAaio dev PTTopEi va aTToKTA TTOAUTIUG JETOAAQ OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. ErevduTikda Opia, Katavop Kivdiovwy

EmrpémreTal n ToroBETnon péxpl Oéka ToI1g kaTd (10%) Tou KaBapoU evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KIivnTéG agieg kal péoa TNG xpnpaTayopdg Tou idlou ekdOTN.

EmrtpémreTal n Tomo0£TNON péXPl oapavTa ToIg eKaTo (40%) Tou KaBapou evepynTiKOU
Tou Apoiaiou KegaAaiou o€ KivnTéG agieg kal éoa XpnuaTtayopdg ekdoTwy 0€ KaBéva
a1Té TOUG OTTOIOUG £XEI ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG EKATO (5%) TOU
KaBapou evepynTiIKOU Tou. O TTEPIOPICPOG TOU TTAPOVTOG OToIXEIOU deV I0XUEI YIa TIG
KOTaBEoEIG KABWG Kal yIa TIG TTPAEEIG ECWXPNUATIOTNPIOKWY TTapaywywv. O1 KivnTég
agiegc kal Ta péoa XpnuaTayopds Twv TTapaypdewy 5 kal 6 Tou TTapdévtog dpbpou dev
AapBavovTal uTTéwn OTNV EQaPUOYI Tou opiou Tou capdvTa Toig eKaTtd (40%).

To oUvoho Twv etTevdloewy Tou Auolpaiou KepaAaiou o pepidia f petoxég O.2.E.K.A.
1 GAAWV OpYyaVIOUWY CUANOYIKWYV ETTEVOUCEWV TNG TTEPITITWONG €) TNG TTapaypda@ou 1
ToU dpBpou 4 Tou TTapdvTog Kavoviouou, dev eTITPETTETAI va UTTEPPaivOUV TO OEKA TOIG
ekaTo (10%) Tou KaBapou evepynTikoU Tou. KaTd Tov UTTOAOYIONO TwV ETTEVOUTIKWV
opiwv TNG TTapoulcag TTapaypd@ou 3 dev AauBdavovTal uTTéwn ol TTeVOUCEIS TTOU £XOUV
mpayuaToTroiiael ol OZEKA ) o1 dAAol opyaviopoi GUANOYIKWVY eTTEVOUCEWY, UEPIDIA
TWV OTToIWV €xouv atTokTNOEi atrd To Auoifaio KepdAaio.

To ApoiBaio KepdaAaio dev emITPETTETAI VA TOTTOBETEI Avw Tou €iKOOI TOIG EKATO (20%)
TOU KaBapou evepynTIKOU TOU O€ KATABETEIC OTO iB10 TTIOTWTIKG idpUQ.

Katé rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU TplavTa TTEVTE ToIG €KATO (35%) Tou KaBapou evepynTikou Tou Apoifaiou
KegaAaiou o€ KIvnTEG agieg Kal péoa Xpnuatayopdg Tou idlou ekdATN, OTAV Ol KIVNTEG
agiec N Ta péoa xpnuatayopds éxouv ekdoBEi ) gival eyyunuéva atmd KPATog HEAOG i
ammd TPiITa KPATN OTTWG autd opifovtal ekdoToTe pE ammdé@acn Tng EmTpoTtrig
Kepahaiayopdg, fj amd dnudaio diebvry opyavioud GTOV OTTOI0 CUUMETEXOUV £va R
TTEPIOCOOTEPA KPATN MEAN.
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6.

10.

Katé rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOou €ikool TTEVTE TOIG eKaTd (25%) TOu KABapou evepynTikou Tou Apolfaiou
Kegpalaiou o€ opoloyieg TTOoU €KdidovTal ATTO TTIOTWTIKO idpupa TToU €XEl TNV
KOTAOTATIKA TOU £0pa o€ KPATOG PEAOG KAl UTTOKEITAI BIa VOUOU O€ €10IKO KABEOTWG
ONuAOoIag ETTOTITEIAG TTOU ETTITPETTEI TNV TTPOOTACIO TWV OPOAOYIOUXWV. ZUYKEKPIPEVA,
Ta TTOCA TTOU TTPOoEpXovTal OTTd TNV €KOOCN TWV OPOAOYIWV QUTWV TIPETTEI VA
eTTevOUoOVTAl KATA TO VOO O€ GTOIXEIO TOU EVEPYNTIKOU, T OTToid, KB’ 6An Tn didpkeia
I0XU0G TWV OPOAOYIWY, €ival o€ B€0n va KAAUWOUV TIG QTTAITHOEIG TTOU ATTOPPEOUV OTTO
TIG OPOAOYIEG KAI TA OTTOIA, O€ TTEPITITWON AdUVOUIAG TTANPWHAG €K HEPOUG TOU eKOATN,
Ba xpnoipotroinBolv Katd TTpoTEPAIOTNTA VIO TNV €E6QANCT TOU apXIKOU KEQOAQiou Kal
Twv dedouAeupévwy TOKwV. O1 eTTevdUaelg Tou Adolfaiou KepaAaiou oe opoAoyieg TNG
TTapoUcag TIEPITITWONG TTOU avd ekdOTN eival avw Tou 5%, Oev emTpETTETAI
aBpoiloueveg va utrepPBaivouv 70 80% TOU KaBaApou evepynTikou Tou Apoifaiou
KegaAaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTn.

H ékBeon kivdUvou wg TTpog £va avTioUuBaAAduevo aTov oTToio ekTiBeTal TOo Apoiaio
KepdAhaio katd Tn Oievépyela TTPAENG €EWXPNMUATIOTNPIOKOU TTaPAYywYyou Ogv
EMTPETTETAI VA UTTEPPAIVEL:

a) T0 Oéka TOIG eKaTO (10%) TOU KABAPOU evepynTIKOU Tou ApoiBaiou KepaAaiou 6tav
O QVTICUMPBAAAOUEVOG gival TTIOTWTIKOG idpupa OTTWGS auTd opifeTal GTO GTOIXEIO OT)
NG TTap. 1 Tou GpBpou 4 Tou Kavovicuou, N

B) TO TTéVTE TOIG €KATO (5%) TOU KOBapPoU evepynTikoU Tou Apoifaiou KepaAaiou o€
OAEG TIG AANEG TTEPITITWOEIG.

Me Tnv em@UAagn Twyv TTapaypdewv 1, 2, 4 kai 7 Tou TTapovTog dpbpou, To Apoipaio
KepdAaio dev emTpémmeTal va ouvouddel, aBpoloTIKd, dvw Tou gikool Toig ekatd (20%)
TOoU KaBapou evepynTIKOU TOU O€:

a) €TevOUOEIG O€ KIVNTEG O&ieg ) €T XpnuaTayopdg TTou £xouv ekd0Bei atrd Tov idlo
opyaviouo,

B) kataBéoeig oTov opyavioud autod, r/kai

y) KivOUvoug atrd TTPAEEIS CwXPNHATIOTAPIOKWY TTAPAYWYWY PE AVTICUKBAAAOUEVO
TOV OpYyavIOUO QUTO.

O1 erevdUoeIg o€ KIVNTEG agieg A €T XpnuaTayopdg TTou £xouv ekdoBei atrd Tov idlo
opyavioud n ol karaBéoeigc oTov opyavioud autd | ol Tpdéeig ot TTapdywya
XPNHUATOOIKOVOUIKA HECO PE QVTICUMPBAAAOUEVO TOV €V AOYW OpYyavIoPO TTOU £XOUV
TTPayHaTOTTOINBEI CUNPWVA JE TIG TTapaypd@ous 1 éwg kal 8 Tou TTapdvTog GpBpou Kal
TNEPOUMEVNG TNG TTIEPITITWONG TNG Trapaypd@ou 7 Oegv TIPETTEl va uttepRaivouv
aBpoIoTIKA TO TPIAVTA TTEVTE TOIG €KATO (35%) TOu KABapoU evepynTIKOU Tou Auoifaiou
KegpaAaiou.

To olOvolo Twv emevdUOEwV O€ KIVNTEG aieg Kal 0e pEoa xpnuatayopds Tng
TTapaypaPou 5 Tou TTapOvTog ApBpou eTITPETTETAI V' augnBei HEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoOU evepynTikoU Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
Ke@daAaio KaTEXEl KIVNTEG &g Kal EOQ XpnUATayopds TTOU avriiKOuV TOUAGXIOTOV O€
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11.

12.

13.

14.

€€1 (6) OlI0QOPETIKEG €KDOOEIS Kal Ol agieg TTou avikouv oTtnv idla ékdoon Oev
utrepPaivouv 10 TpIGvTa TOIG €KATO (30%) TOu KABapou evepynTiKoU Tou ApoiBaiou
KegaAaiou kai (B) Ta Kpdtn Kai o dnudaiol OpyavioPoi GTOUG OTTOIOUG CUPUETEXOUV
€va ) TTEPICOOTEPA KPATN-KEAN TTOU €KBIOOUV 1] EyyuwvTal TIG KIVNTEG agieg Kal Ta p€oa
xpnuatayopds ota otroia TpoTiBeTal va emmevduoel To Auoiaio Ke@dAaio dvw Tou
Tp1avTa TTEVTE (35%) TOIG EKATO TOU KABAPOU evEPYNTIKOU TOU gival Ta akOAouBa: KpdaTn
MEAN TNG EupwTrdikng Evwong, kpdTtn YéAn tou OOAZA, dnudaoiol diebveig opyaviopoi
omwg 10 LM.F.,,n W.T.O.,,nE.D.F.,nE.lLF.,,nE.L.LB.,,nI.B.R.D., n E.B.R.D.

O1 eTaipieg TTou cupTrepIAauBavovTal oToV id10 OUIAO YIO TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyapiacuwy, oUdewva e TG dlatééeig Tou K.v.2190/1920 kai Tnv
Obnyia 83/349/EOK (EE L 193/18.7.1983), 4 Toug O&IEBVWG avayvwpIOUEVOUG
AOYIOTIKOUG KavOveg, BewpouvTal WG eviaiog opyaviopog yia TOV UTTOAOYIOUO Twv
opiwv TTou TTPoRAETTOVTAI OTIG BIATAEEIG TNG TTAPAYPAPOU 8 Kal TNG TTEPITITWONG A) TNG
TTapaypdagou 8 kai 9 Tou TTapdvTog apBpou. Tnpoupévou Tou opiou TTou TTPORAETTETAI
oTnv mapdypaeo 1 Tou TTapdvTog dpbpou avagopikd Pe TIG eTTEVOUCEIS Tou Aloifaiou
KepaAaiou o€ KivnTéG agieg kal péoa xpnuatayopds Tou idlou ekdOTn, T0 Auoifaio
Ke@dAaio dev emtpémreTal va eTTevOUEl aBpoIoTIKE TTOOOOTO HEYAAUTEPO TOU EIKOTI TOIG
ekaTd (20%) Tou KaBaPOU evepPynTIKOU TOU O€ KIVNTEG QEiEG KAl JECO XPNUATAYOPAS
TWV ETAIPILWY TOU idlou opiAou. H ETaipia Alaxeipiocwg ogeilel va guutrepIAapBavel oTo
EVNUEPWTIKO &eATiO TOu Apoifaiou KepaAaiou kal oTnv €TACIA Kal e€aunviaia €kBeon
TOU €10IKA avagopd yia TIG TTEVOUOCEIG TOU OE £TAIPIEG TOU iBIOU OMiAou.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwv KepaAaiwv 1Tou diaxeipideTal,
Ocv EMTPETTETAI VO OTTOKTA PETOXEG ETAIPIOG TTOU £XEI TNV KATAOTATIKA TNG £6pa oTNV
EAMNGOa 1) o€ KpdTOG €KTOG TNG EupwTraiking 'Evwong, €ite pe dikaiwua wnReou &ite
XWpig SiIKaiwua Wwrneou, TToU avTITTPOCWTTEUOUV TTOCO0OTO PEYOAUTEPO TOU OEKA TOIG
€kaT6 (10%) Tou GUVOAOU TNG AVTIOTOIXNG KATNYOPIOG METOXWV.

H Etaipia Alaxeipiogwg, yia 1o cUvoAo Twv Apoifaiwv KepaAaiwv 1Tou diaxeipideTal,
Oev ETMTPETTETAI VA ATTOKTA PETOXEG ETAIPIOG TTOU £XEI TNV KATACTATIKY TNG £6pa o€ GANO
Kpdtog uéAOG, e€ite e OIkaiwua Wrneou €ite Xwpig OIKaiwua Wrneou, TToU
QVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOUu OEKa ToIG €KaTO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIOG PETOXWYV, €KTOG €AV N €BvIKA vopobeaia Tou dAAou KpdToug
MEAOUG TTPORAETTEI GAAOUG TTEPIOPICOUG.

To ApoiBaio Ke@daAaio dev eTITRETTETAI VA ATTOKTA TTOCOOTO PEYAAUTEPO TOU:

a) Oéka ToIG €KATO (10%) TWV PETOXWV PE DIKAIWPA WAPOU VOGS €KOOTN,

B) Oéka TOIG €KaTO (10%) TWV PETOXWV XWPIG SIKAIWHO WAPOU VOGS €KOOTN,
1

y) ©éka 101G €kaTO (10%) TOU GUVOAOU TWV OPOAGYWV £VOG €KOOTN,

(
(
(
0) Oéka ToIG €KATO (10%) TWV PEOWV XPNUATAYOPAG EVOG EKDOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV PEPISiwY VOGS apolfaiou keaAaiou rj evdg GAAOU
OPYQVIOUOU CUAAOYIKWYV ETTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
TTapaypdgeou 1 Tou dpbpou 4 Tou TTapOvTog Kavoviouou.

30



15.

16.

17.

18.

Ta emevOUTIKA OpIa TWV OToIXEIwY Y), 8) Kal €) TG TTapolcag TTapaypPAaPoU UTTOPOUV
VO unv TnpouvTal KAatd Tnv OT1roKTNon, €4av Tn OTiyun ekeivn dev givar duvatov va
uttoAoy106¢i N akaBAapIoTn agia Twv OHOASYWY ) TwV HECWYV XpnuaTayopdg A n kabapn
adia Twv pepIdiwv Twv apoIfaiwv KeQaAaiwv 1 GAAWV OpPYyavICUWY CUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TapdvTog dpBpou dev IoXUOUV yia
TIG KIVNTEG agieg KAl Ta PEOQ XpnUaTayopds Twv Trapaypd@wy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 KaBwG Kal yia HETOXEG ETAIPIOG TTOU €XEI TNV KATACTATIKA TNG £dpa O€ TPITO
KPATOG, €POCOV OUPQWVA MPE Tn VvopoBeoia Tou ev Adyw KPAToug n &v Adyw
TOTTOBETNON O PETOXEG TNG €TaIpiOG aTTOTEAEl TN pbévn duvatdTnTa €mTévduONng O€
TiTAOUG €KOOTWYV auToU TOU KPATOUG, UTTO Tov Opo OTI n €Taipia auTh Tnpeei katé tnv
AoKNon TNG €TTEVOUTIKAG TNG TTONITIKAG Ta ETTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
di1atdaéelg Tou TTaPOVTOG ApBpou.

To Apoifaio Ke@daAaio emTpéTTeTal va TTEVOUEI, GTO TTAQICI0 TNG ETTEVOUTIKAG TTONITIKAG
TOUu, CUNQWVA PE Tov TTapovTa Kavoviouo Kai TIG OXETIKEG dlaTdgelg Tou N.4099/2012,
OTTWG I0XUEI, OE TTAPAYWYa XPNUATOTTIOTWTIKA HECQ, £QOCOV N €KBEON O€ KivOUVO TwV
UTTOKEIMEVWYV OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU NECOU O CUVOUAOUO UE
TNV €kBeon KIvOUVOU atrd Tnv €TéVOUCN O€ KIVNTEG Ogieg Kal p€oa xpnuaTayopdg Tou
idlou ekdATN dev uTTEPPaivel, aBPOIOTIKA, Ta €TTEVOUTIKA Opla TTOU ava@épovTal OTIG
dlatageig Tou TapoévTog apbpou. Otav 1o Apoifaio KepdAaio erevduel oe TTapdywya
XPNMOTOTTIOTWTIKA pECa JE UTTOKEiyeEVn aia Oeiktn, o1 €mevdluoel auTég OE
AauBdvovtal uttTéwn KATd Tov UTTOAOYIOHO TWV ETTEVOUTIKWV OPiWwV TTOU avagEépovTal
OTIG BIATAEEIS TOU TTAPOVTOG ApBpou.

To Auoifaio KepdAaio diac@alilel 6Tl 0 cuvoAIKOG Kivduvog aTov OTToio eKTiBETaI O€
ox€on PE Ta TTaPAYywya XPNHATOTTIOTWTIKA péoa dev uttepPaivel TR OUVOAIKA Kabapr)
a&ia Tou evepynTikou Tou. H ékBeon kivduvou utroloyidetal ye BAon Tnv Tpéxouca agia
TWV UTTOKEIPMEVWY OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY HECWYV, TOV KivOUVO
avTiIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TWV BECEWV.

Otav pia kivnm agia i éva PEOCO XPNUATAYOPAG EVOWMATWVEl  TTAPAYWYO

XPNUATOTTIOTWTIKO YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal uTTOwn KATd TOV
UTTOAOYIO O TWV ETTEVOUTIKWYV OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWY TOU
TTapdvTog dpbpou.

ApBpo 6. Atrotipnon EvepyntikoU kai Mpoadiopiopég TipRg Mepidiwv

To kaBapd evepyntikd Tou Apoifaiou KegaAaiou, o apiBuog Twv pepidiwv Tou, n
KaBapn TR Tou PepPIdiou Tou, n TIPNA d1aBeong Kai n TP e§ayopds Tou uttoAoyidovTal
KABe epydoiun nUEPa Kal avaptwvTtal oTnyv 1I0TooeAida NG ETaipiag Alaxelipioewg.

O mpocdiopiopdg TNG agiag Tou KaBapou evepynTikoU Tou Apoifaiou Kegahaiou yiveral
OUN@WVA UE TOUG KAVOVEG TOU TTapdvTog pbpou. MNa Tov TTpoadiopioud Tng agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg TNG ETaipiag Alaxeipiocewg, Tou Oeuato@UAAKa Kal TWV MEAWV TwV
OpYOVWUEVWY ayopwy, Ta £€00a Twv cUP@wva Pe To N. 4099/2012 uTTOXPEWTIKWY

31



OnNuooIEUCEWY, 01 6ATTAVES TTOU CUNPWVA e Tov Kavoviouo Tou Bapuvouv To Auoifaio
KepdaAaio kaBwg kal 1o KEPON TTou OlavEPOVTAl OTOUG MWEPIBIOUXOUG KaTd TNV
atrotiunon Tng 31ng AekepPpiou KAOe éToug. Me e€aipeon TIG UTTOXPEWTIKEG aTTo TO N.
4099/2012 dnuooieuoelg, otmmoladATToTe AAAN dnuocicuon OXETIKA pe 1O Apoifaio
KegpdaAaio yivetal pe £€0da Tng ETaipiag Alaxeipioewg.

MNa Tov TTpocdiopioud TG Kabapng TIuAG Tou pepidiou Tou Apoifaiou KegaAaiou
diaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MEPIdiwY TOou. H TR Tou pepIdiou utroloyileTal eXwpPIOTA yia KABe KaTtnyopia
MEPIBIWV.

H Etaipia Alaxeipioccwg atroTiud Ta oToIXEia Tou evepynTIKoU Tou Apoiaiou Ke@aAaiou
oTnv €0Aoyn aéia Toug, cUPPWva e Ta €1dIkoTEPa opidpeva otov N.4308/2014 kai
TOUG AoyIOTIKOUG Kavoveg Trou  Beomifovial ue  amoégacn Tng  Emrtpotmng
Kegahaiayopdg. O TTpoadiopioPOG TwV EUAOYWV AIWV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtai ye Baon ta A.NM.X.A.

H niuA &1dBeong kal e€ayopdg KABe pepidiou Tou Apoifaiou Kepahaiou emTpétTeTal va
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avtioToixng TTpounBeiag didbsang i e¢ayopdg Tng ETaipiag Alaxeipicewg, CUPQWVA PE
T0 ApBpo 8 Tou TTapdvTog Kavoviouou.

ApBpo 7. Opol ZuppeToxng kai ESayopdg
lNa 1N oupueToxn oto AuoiBaio KepdaAaio atraitouvral Ta TTOPAKATW:
a) uttooAr aitnong Tou uttown@iou pepIdiouxou TTPog TNV ETaipia Alaxeipiocewg pe

TPOTTO TTOU KABOopPIZeTal ATTOG AUTHA KAl O OTT0I0G BIACPOAICEl TNV TAUTOTTOINCN TWV
OTOIXEIWV TOU UTTOWNPIoU PEPIBIOUXOU,

B) xopriynon Tou evtUtTou «BacoIKEG TTANPOPOPIES YIa TOUG ETTEVOUTESY Kal
Yy) KataBoAr oTo Oguato@UAaKa ToU GUVOAOU TG agiag Twv PEPIdiwWY OE PETPNTE.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv kataBoA Tng agiag Twv pepidiwv o€
KIVNTEG agieg, KaTd Tnv £vvola TNG TTEPITTTWONG I€) Tou dpBpou 3 Tou N.4099/2012, TTOU
gival eiIonypéveg o opyavwuévn ayopd, Katd tnv €vvola Tng Trapaypdgeou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTwg IOXUEI. .

H ékdoon kai didBeon véwv pepidiwv arropacifetal eAetBepa amd Tnv ETtaipia
Alayelpiocewg.

H atmmodoxn Twv aItoewy cuppeToxng oto Apoifaio KepdAaio ammogaaciletal amo Tnv
Etaipia Alaxeipicews oUu@wva pe Toug 6poug Tou Kavoviouou Tou.

Metd tnv ammodoxni Tng aitnong amd Tnv ETaipia Alaxeipioewg, n ékdoon Twv
QVTIOTOIXOUVTWYV UEPIBiWY yiveTal ye Baon Tnv agia Tou pepidiou TNG NUEPAG UTTOROANG
TNG AITOEWG ATTOKTATEWS TwV PEPISIWY, CUPPWVA PE TO APBPO 6 TOu TTAPOVTOG, UTTO
TNV TTPoUTTO0eon OTI Ba £xel KaTaBAnBei oAooxepwg oTo OcuatopUAaka n agia Twv
MEPIDIWV.

H Etaipia Alaxeipioewg duvatal va diaveiyel otoug pepidiolxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidla Tou, UoTepa atrd adeia Tng EmTpotmg Kepalaiayopdgs. H
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10.

11.

12.

13.

14.

avwTEPW Adela dev aTTaITeiTal 0 TTEPITITWON KATd TNV oTToia n ETaipia Alaxeipioswg
aTTOQOCigEl TNV ETTAVETTEVOUON TOU PEPICUATOC 0€ HEPIdIa Tou Apoifaiou KepaAaiou.

H Ertaipia Alaxeipioewg ptmopei va d1aBétel pepidia Tou Apoifaiou KegaAaiou
aTTeuBeiag A/Kal va CUVATITEl CUPQWVIEG AVTITTPOOWTTEIAS yia TNV TTWANCN PEPIBiwV
Méow ThoTwTikwv [dpupdtwy, Ac@alioTikwy Etaipiwov, Avwvupwyv Etaipiwv
Alayeipicewg  Apoifaiwv  Kegahaiwv, Avwvipwv  Etaipiwv  ETTevouTikig
AlapecoAdpnong kal Emixeiprioewyv Mapoxng EmevouTikwy YTTNPETIWV.

H e€ayopd Twv PePIBiwV gival UTTOXPEWTIKN OTaV TO {NTrOEI O PEPIBIOUXOG.

MNa 10 oKOTTO autd, o PePIdIoUX0G UTTORAAAEl aitnon otnv Etaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal ammd Tnv ETaipia Alaxeipicewg, o otmoiog diac@ahifel Tnv
TAUTOTTOINCN TWV OTOIXEIWY TOU PEPIBIOUXOU.

Ta pepidia egayopadovtal oTnv TIUN €§ayopds pePIdiwv TNG NUEPAG UTTOROANG TNG
aiTnong Tou pEPIBIOUXOU Yia TNV e€ayopd. H Ty auth TpoodiopileTal CUPQWVA PE TO
apBpo 6 Tou TTapoévTog Kavoviopou, Pe Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia Twv pepidiwv tmou e€ayopdlovtal kataBdAAeTal péoa oe trévTe (5) epydoipeg
NUEPES aTTd TNV NEEPA UTTOROANG TNG aiTnoNG €§ayopds o€ PeTPNTA.

H Etaipia Alaxeipioewg €xel 10 OIKAIWMPA, O€ €CAIPETIKEG TTEPITITWOEIG, OTAV TO
emBAAAOUV oI TTEPIOTACEIG Kal OTAV ETTIBAAAETAI TTPOG TO CUUQPEPOV TWV PEPIBIOUXWV
Kl e TTponyouuevn adeia Tng EmiTpotrig KepaAaiayopdg, va avaoTEAAEl Thv e§ayopd
MEPIBIWV YIa XPOVIKO DIGCTNHA HEXPI TRIWV HNVWY, OUVANEVO va TTapaTabEi yia GAAoOUG
TPEIG MAVEG KAT avwTaTo 0pI0. H avacToAr Tng e€ayopdg kai n Afgn 1 n avakAnor) 1ng
avapTwvTal oTnv 10To0eAida Tng ETtaipiag Alaxeipiocwg oT1o  d1adikTtuo. XTnv
QvaKOoivwaon TNG avaoToARg TNG e€ayopds TTPoadIopifeTal Kal TO XPOVIKO onueEio TNG
AENG TnG. Katd tn didpKela TNG avaoToAAS TNG eEayopdg TwV PePIdiwy BeV ETITPETTETAI
N UTTOROAN aTTd HEPIBIOUXOUG QITHOEWV £EQYOPAG.

H Emrpot) Ke@aAaiayopds YE yvWUOVA TO CUPQEPOV TwV HEPIBIOUXWV Apoifaiou
KegaAaiou r)/kal Tou €1TeVOUTIKOU KOIVOU Kal hE aiTioAoynuévn ammégacr] 1ng duvarai
VO aTmo@Qacicel TNV avaoToA Tng efayopds Twv PePIdiwv Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAR AITioEWV £Eayopds atrd PePIdIOUXOUG.

H Etaipia Aloxeipiocwg gival atmoKAEIOTIKY apuodia va atro@aacidel Tola Katnyopia
MEPISIWY VOUIPOTIOIEITAl VO ATTOKTA €KAOTOG MEPIOIOUXOG, HE Bdon Ta €1OIKOTEPQ
XOPAKTNEIOTIKA KABE KaTtnyopiag HEPISiwY Kal TOU EKACTOTE PEPISIOUXOU i uTTOWRPIoU
pepIdIoUyOU.

ApBpo 8. NMpoundeieg, apoiBég kai Aoird £§oda TTou BapUvouVv TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepi1diouxoug.

MpounBeieg Tou empBapuvouv Toug PePIdiouxoug Tou Apoifaiou KegaAaiou:

Katd tnv mwAnon A e€ayopd uepidiwy, n Etaipia Alaxeipioewg YTTopei va eI0TTPATTE
TIG aKOAOUBEG TTPOUNRBEIEG:
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2.

a)

MNa Ta pepidia Twv katnyopiwv A, B kal E rpounBeia péxpr kai 3% £11i TG agiag
TWV TTwAOUNEVWY PePIBiwv. MNa TIG kaTnyopieg pepIdiwy |, Z dev Ba eioTTpdTTETAI
TTPONOEIa CUPPETOXAG.

MNa ta pepidla NG katnyopiag B mpounBeia péxpr kai 3% emi TG agiag Twv
ecayopalopévwyv pepidiwv MNa T1ig katnyopieg pepidiwv A, E, |, Z dev 6Ba
EIOTTPATTETAI TTPOMNBEI EEayOPdC.

ApoIBEG Kal AoiTtd £€0da TTou eTTIBapUVOUV TO evepynTIKO Tou Apoiaiou KepaAaiou:

a)

MNa tnv diaxeipion Tou AuoiBaiou Kepahaiou n Etaipia Alaxeipioewg €I0TTPATTEl
apolIBn diaxeipiong n otroia TreEPIAAUBAVEI Kal TNV TUXOV KaTaBaAAduevn apoifr) Tou
oupPBoUlou etTevdloewv r/kai Tou dlaxelpioTy Tou Apoifaiou KegaAaiou TTou
evOEXONEVWG TOUG £XOUV avaTeBei avTioTolxa KabrikovTa.

aa) ZTaBepr) apoifr) dlaxeIpiocews avepxOUEVN O€ ETACIO TTOOOOTO 1T TNG aiag Tou
evepynTikoU Tou Apoiaiou KegaAaiou pEXPI Kal TO TTOOOOTO TTOU OPICETAI GTOV
okOAouBo Trivaka, yia KABe pia karnyopia pepidiwv. H apoify auth
utToAOYiZeTal KOl EICTTPATTETAI KABE UAva €TTi TOU HECOU OPOU TWV NUEPNTIWV
OTTOTIUAOEWY ToU KaBapou evepynTikoU Tou Apoifaiou KegaAaiou, o1 0TToieg
TTPayMaTOTTOIRBNKAV TO PAva auTo.

Katnyopia Mepidiwv: A B E I Z
MéyioTo TToo00TO

o1a0epnig apoIfng

dIOXEIPICEWS O€ ETATIA 2,25% 0,75% 3,000 0,75% 0,00%
Baon:

aB)lNa oOAeg TIG Katnyopieg pepIdiwv, TNV HeETABANTA auoifny dlaxeipiocewg
avepxouevn o€ TTooooTd PEXPI KAl 15% TG TuxOV BETIKAG dla@opdg HETALU TNG
atrédoong TNG KaBapng TIUNG pepIdiou KABE KaTnyopiag Kal TN atrdédoong Tou
ociktn Dow Jones Global Index (&e€iktn ava@opdg), TG idlag XPOVIKNAG
TEPIOdOU. AOYW TOU YEYOVOTOG OTI N oUYKpPIon TNG atTdd0o0NG YiveTal o oxéon
ME €éva OcikTn ava@opdg n MeTapAnTi apoifi Ba utroAoyiletal kai Ba
TANpwveTal, epoéoov €xel emTeuxBei uttepatTddoon o€ oxéon e To O€iKTn
ava@opdg, akOun Kal o€ TTEPIOOOUG apvnTIKWV atrodooewyv, evw Otv Ba
uttoAoyieTal ouTte Ba TTAnpwveTal €av uTToaTTOdIdElI OE OXEON PE TO OEiKTN,
aKOuN Kal o€ ePIddoug TTou aTrédoon Tou Auoifaiou Kepahaiou gival BeTIK.
O akpiBAg TPOTTOG UTTOAOYIOUOU TNG METOBANTAG aMOIBAG dlaxeipicewg
avaAUETal TNV TTAPAYPAPo 3 TOU TTaPOVTOG ApBpou.

B) O OcpatopuAakag eioTTpdTTeEl apoIBr) péxpr kal 0,125% etnoiwg, otn AAgN Ka&be

Y)

nuUeEpoAoyiakoU prva, utroAoyifopevn €1Ti Tou PEOOU OpoU TWV NUEPNTiwV
QTTOTIMACEWY TOUu KaBapoU evepynTikou Tou Apoifaiou KegaAlaiou ol otroieg
TTPAYHOTOTTOIRBNKAV TOV PAvVa auTd. ZTNV auoIBr auTh CUPTTEPIAQUBAVETAI Kal N
apoIBr K&Oe TPITOU TTPOCWTTOU TTOU €XEI OTN QUAQEH TOU TO OUVOAO 1| HEPOG TWV
OTOIXEiWV ToU evepynTIKOU Tou ApoiBaiou KegaAaiou.

H apoiff Twv opKWTWY EAEYKTWY Ol OTToiolI EAEyXOUV TIG ekBETEIG Tou ApoiBaiou
KegpaAaiou, aupgwva e TIg diataéelg Tou dpBpou 77 Tou N. 4099/2012.
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0) Ta £Eoda kal TTpounBeleg CuVAAAQywWY TTOU TTPAYHATOTTOIOUVTAl YIa Aoyapiacud
Tou ApoiBaiou Kepahaiou.

€) Ta €¢oda Twv TTpoPAeTTOpEVWY dnuoociclocwv ammd 10 N. 4099/2012, Ttou
TTPAYMATOTTOIOUVTAI YIa Aoyaplaguod Tou Auolfaiou KegaAaiou.

oT) Ta €€0da TTou a@opoUV TNV UTTOXPEWTIKI atTd TNV KEipevn vouobeaia evnuépwaon
TWV PePIBIoUXwY Tou ApoiBaiou KegaAaiou.

¢) O1 @OpoI Kal Ol EI0POPES TTOU EKACTOTE Bapuvouv To Apoifaio KepdaAaio.

H petaBAnTh apoiry diaxeipiocewg (apoifr) utrepatmmddoong) utroAoyileTal yia KAOe
Tepiodo ammoédoong, n oTroia opileTal WG Eva OIKOVOMIKO €T0G PE apxn TNV 1/1 KGBe
nuepoAoyiakoU €toug Kal TEAog Tnv 31/12. Ze mepimTwon évapéng Asiroupyiag piag
véag Katnyopiag PePIdiwv evTOg Tou £Toug N TTEPiodog atrddoong yia Tnv KaTnyopia
autr opifeTal n oTiyuR TG €vapgng péExPl Tnv 31/12 TOU OUYKEKPIPMEVOU €ETOUG.
MpoBAewn yia TNV apoifr) auTrh AoyieTal nuePROIa yia KABE pia katnyopia hepIdiwy Kai
gival TAnpwTtéa o0T0 TEAOG KABE nueEPOAOYIOKOU €£TOUG, €QOOOV £Xouv TTaPEABEI
TouAdGxioTov 12 pAveg atrd Tn dnuioupyia Tou Auoifaiou Kepalaiou A TnNG katnyopiag
MEPISiWY. Ze TTEPITTTWOEIS e€ayopwy Katd Tn didpkeia piag Tepiodou ammédoong, n
avaloyia TNG METABANTAG AMOIPrG TTOU €xel AOYIOTEN PEXPI €KEIVR TR OTIYUAR Kal
QVTIOTOIXEI OTa PEPIdIa TTOU e§ayopdlovTal KaBioTaTal OpIOTIKA, TTANPWTEX GTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H amédoon Tng kabapng TIWAS MepIdiou, opiféuevn wg o Adyog TnG d1a@opdc TNG TIMAG
MeEpIdiou O oxéon ME TNV TIWA MEPIdiOU KATA TNV TEAEUTaia €pyAcIun nUEpa Tou
TTPONYOUUEVOU €TOUG, CUYKPIVETAI UE TNV aTTOd00N TOU OEiKTN avagopdg, opifouEvn
WG 0 Adyog NG dIaPopdg TNG TIMAG Tou O€EiKTN ava@opdg o€ OXECN WE TNV TIWA TOu
Oc€ikTn ava@opdg KaTé Tnv TeAeutaia epydoiun nUépa Tou TTponyouuevou €Toug. H
a1rédoon TNG KaBapng TINAG PepIdiou UTTOAOYIETAI aPOU £xouv apalpebei OAa Ta KGoTN
Kal ol darraveg TTou emiBapuvouv 1o Auoifaio KepdAaio, ue e€aipeon tn peTaBAnTA
apoIBn dlaxeipiong Kal €X0oUV Yivel OAEG OI EYYPOPEG CUPPETOXWYV Kal £§ayopwV KABE
Miag kaTnyopiag pepidiwy. e mepitrTwon BeTIKNAG diagopdg, uttoAoyileTal auoifn ion
ME TO 15% Tng dlagopdg auTAg £TTi TOU PECOU OPOU TOU NUEPROIOU KaBapou
evepynTIKOU Tou Apoifaiou KepaAaiou. € TTEPITITWON UTTOATTOB00NG O€ OXEON WE TO
O€ikTn avagopdg Katd T dIdpKeEIa TTEVTE (5) CUVATITWY TTEPIOdWY aTTOdoo NG (TTEPI0dOG
ava@opdg) atd T ouykpoTtnon Tou AuoiBaiou KegaAaiou, i Tnv évapén Asitoupyiag
TNG Katnyopiag hepIdiwy, A TNV £vapén uttoAoyiouou peTaBANTAG apoifAg diaxeipiong
(61ToIa nuepounvia gival n o KovTivr}) dev Ba utroAoyiletal apoify éwg OToU Ol
UTTOOTTO000EIG AUTEG AVTIOTABUIoTOUV TTANPWG. Mia véa trepiodog avagopdg tévTe (5)
ETWV Ba gekivael og KABe TEAOG TTEPIGOOU KATA TNV OTToia €XEI UTTAPEEI UTTEPATTOdOON
Kal £xel TTANpwOei petafAnt) apoif. Ta akdAouBa Trapadeiypara dieukpivifouv Tov

TPOTTO AcIToupyiag TnG PETaBANTAS apoiBAg diaxeipiong.
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Mapdadeiypa 1 — peBodoAoyia uttoAoyiopou

ATrédoon oe oxéon pe 10
Beik™n avagpopdg
(utrepamddoon) amméd mv
£vapgn Mg TEPIGOOU
avapopds 10%

ATr6d00n deikm avagpopdg
5%

]
]

Amédoon kabaprig TpAG
Hepidiou 10%

ATrédo0on oe oxéon pe 10
Beikn avagpopdg
(utroatrddoon) ammé mv
£vapgn mg TEPIGOOU
avapopas -2%

ATr6d00n deikm avagpopdg
15%

YtroAoyigeTan petaBAnTn

apoifn (utrepamédoon)

Aev utrohoyigeTan
peTaBANTA apoifn
(uroamrédoon)

Amédoon kabaprig TIHAG PepISiou TTPIV ToV

o
UTTOAOYIOHO TNG PETABANTIG apoIBAG: 10.00%
Amrédoon deik ava@opds: 5,00%
Ymepamddoon: 5,00%
MetaBAnT apoiRn diaxeipiong (15% mg o
. 0,75%
uTTEPaTddoong):
Améd00n Kabaprig TIHAG PEPISIOU PETA TOV o,
) . " 9,25%
uTroAoyiopd TG HETABANTG apoIBrg:
Amédo0n kabaprig TIHAG PepIdiou TTPIV Tov o,
) . . 10,00%
uTToAoyiopd TG HETABANTG apoIBrg:
Arrédoon deikT avapopds: 15,00%
Ymoamédoon: -5,00%
MetaBAnm apoiBr diaxeipiong (15% mg
. 0,00%
uTIEPATTIO500NS):
Améd00n Kabaprig TIHAG PEPISIOU PETA TOV 10,00%

uTroAoyiopd TG HETABANTG apoIBrg:

Mapdadeiypa 2 — uttoAoyIoPOG avd Trepiodo amddoaong / TTePiodo avapopdag:

ATtrédoon kabapng

TIUAG MEPIBiOU

‘ETOG

Atédoon deikTn

avagopdg

Emavagopd Tou

OeikTn avagopdg

‘ET0G 1: Mapd 10 yeyovog TnG BeTIKAG amddoong TnG TINAG pEPIdiou dev utToAoyileTal
kal dev kataBaAAetar petaBAntn apoifn diaxeipiong dedopévou OTI N ammédoon NG
TIMAG MEPIBiou UTTOAEITTETOI TOU BEIKTN avagopdc.

‘ET0G 2: YTroAoyiCeTal kai KaTaBaAAeTal 010 TEAOG TNG TTEPIGOOU PETABANTA auoIfn
diaxeipiong O10TI N UTTOOTTOB0CN TOU TTPONYOUUEVOU £TOUG €XEl TTANPWG KOAUQPBEI Kai
n amdédoon TnG TIPAG pepIdiou uttepPaivel TTAEOV TV aTTOd0O0N TOu BEIKTN avaPopdg.

Apxicel pia véa trepiodog avapopdg.

‘Etog 3: YTroAoyietal kai KaTaBAAAETal OTO TEAOG TNG TTEPIOdOU WETAPANTA apoifn
dlaxeipiong d16TI N ardédoon TNG TIMAG YEPIdIOU UTTEPTEPET TNG ATTOdOCNG TOU OEiKTN
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ava@Qopdg Kal Ogv UTTAPXEl TTponyoUlEvn utToatmodoon va KaAugBei. Apxilel pia véa
TEPiIodOG avapopdg.

‘ET0¢ 4: Mapd 10 yeyovog TNG apvnTIKAG attdédoong NG TIWAG YEPIdioU UTToAOYiIZETal KAl
KaTaB&AAeTal aTo TEAOG TNG TTEPIGOOU PeTaBANTA apoiBn diaxeipiong &16TI n atrédoon
NG TIMAG MEPIBiou ival KaAUTEPN (TTAPOUCIAZEl PIKPOTEPES ATTWAEIEG) aTTd QUTH TOu
Oc€ikTn ava@opdg kai dev UTTApXEl TTPpoNyoUEVN uTTOaTTOd00N Va KOAU@BEi. Apxilel pia
véa TTEPiodOg avapopdag.

‘ET0g 5: Mapd 10 yeyovog TnG BeTIKAG ammddoong TnG TINAG pEPIdiou dev utToAoyileTal
Kal Oev KataBaAAeTar petaBAnTr apoifn diaxeipiong dedopévou OTI n amédoon TnNG
TIMAG MepIdiou uTTOAEITTETAI TOU &€iKTN ava@opds. H uttoattddoon oe oxEon e To B€iKTN
ava@opdg Ba TPETTel va KOAU@OED TTAPwWS TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOG Kal
KaTaBoAr otrolaodATToTE PETARANTAG QPOIBAG BIaXEIPIONG EVTOG TNG CUYKEKPIUEVNG
TTEVTAETOUG TTEPIODOU avaPopdg TTou EeKivnaoe KATd TO TTPONYOUNEVO £TOG.

ApBpo 9. Aiavoun A Eraverévduon Kepdwv
O1 mpdéoodol Tou ApoiBaiou Kepahaiou atrd TOKOUG Kal depiopata duvavral va

ETTAVETTEVOUOVTAI A VA BIAVEPOVTAI £TNCIWG OTOUG PEPIBIOUXOUG, APOU TTPONYOUUEVWG
a@aipeBei To aUVOAO Twv datTavwyv TNG SIOXEIPIOTIKAG XPOoNG.

Ta képdn amd Tnv TTWANCN OTOIXEiWV Tou evepynTiIkKoU TOU auolfaiou KegaAaiou
ouvavTtal va erraverrevouovTal ) va dlavEPovTal €TNoiwg oToug PEPIBIOUXOUG, KaTé TNV
Kpion ¢ Etaipiag Alaxeipicewg, oTo PETPO TTOU aUTA Otv eCoudeTepwvovTal aTmd
KEPAAQIAKEG Cnuieg TTOU TUXOV EAaBav xwpa PEXPI TO TEAOG TNG XProng.

> TTePITITWOoN OIOVOUNG KEPOWY AUTH YiveTal o€ OAOUG OO0UG gival KATOXO! MEPIBIWV
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £€TOUG, KATA TO OTTOIO TTpoékuyav Ta kEpdn. H
dlavoun Ba yivetal eviog Tpiwv (3) ynvwy atrd TN ANEN KABe dlaxeIpIOTIKOU £TOUG KAl
Ba Tponyeital oxeTIK avdptnon oTnv 1I0ToogAida Tng Etaipiag Alaxeipicewg oT0
d1adikTuO.

Katd Tnv KaTaBoAA Twv KEPSWV TTAPAKPATOUVTAI O TUXOV avAAOYOUVTEG QOPOI, OTTWG
0 VOOG KABE Qopd opilel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvédeuon MepidioUxwyv
To ApoiBaio KepdaAaio AUgTal yia Toug akdAouBoug Adyoug:

a) €av avakAnBei n adeia ocuoTaorg Tou atrd Tnv EmiTpotr Kepalaiayopdg. (B) ue Tnv
ecayopd Tou cUVOAOU TWV PEPIBIWY TOU

B) katdmmiv aTdéPAcNG TNG CUVEAEUONG TWV PEPIDIOUXWY TOU

y) ME T AUon, Tnv TTOPAiTNON, TNV TITWXEUOT, T 60N o€ avaykaoTikA dlaxeipion n
TNV avdkAnon Tng adelag Asitoupyiog TG Etaipiag  Alaxeipioewg i TOU
OepaTopuAaka edv dev KATAOTEI BUVATA N AVTIKOTACTOOT TOUG A

0) KaTOTTIV OXETIKAG amoégaaong TnG ETaipiag Alaxeipioewg.

2¢ TepiTrTwon Along Tou Apoifaiou Kepahaiou n diavoun Tou KabBapou evepynTiIKOU
Tou dlevepyeital atrd 10 OgpaTto@UAaKa KT €VTOAN TnG ETaipiag Alaxeipioewg. MeTd 1o
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mépag NG Oladikaoiag dlavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooetal €10k €KBean, n otroia uttoypdeetal amd Tnv ETaipia Alaxeipioewg, 10
Ocpato@UAaka Kal ammd opkwTO eAeyktr. H €kBeon koivotrolgital apeAAnTi oTnv
Emtpotri Kepahaiayopdg, avaptdral oTnv 1IoTooeAida NG ETaipiag Alaxeipioswg oTo
o1adiktuo kai TiBeTal oTn O1G6e0on Twv PEPIBIOUXWY Tou apoifaiou ke@aAlaiou oTa
onpeia Tou diatiBevTal Ta pePidI& Tou.

MepidioUxol, 01 OTT0i0I EKTTPOCWTTOUV TOUAGXIOTOV TO éva €IKkoaTO (1/20) Twv pePIdiwv
ApoiBaiou KegpaAaiou, €xouv dikaiwpa va {ntrioouv ato Tnv Etaipia Alaxeipicewg
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWYV YIO OTTOIOBNTTOTE BEUa oUVOEETAI, QUECWG A
eMpéowg, ue T Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipioswg
uttoxpeoUTal va OUYKaAéoel ouvéAeuon Twv uePIdioUXwy Apoifaiou KepaAaiou 1o
apyotepo  eviog Tpidvta (30) nuepwv amd TV €midoon TNG QITHOEWG TOU
TTPONyoUuEVOU £DAPiOU.

Edv n agia Tou kaBapou evepynTikoU Tou Apoifaiou Kepahaiou, oe oxéon We Tnv agia
ava@opdg 6TTwG auTh TTPOCdIoPICeTal OTA ETTOPEVA £BAQIA, PEIWBE KATA TTEVTE OEKATA
(5/10), n Emtpot Kepalaiayopdg duvartal va atraitei ammd tnv Etaipia Alaxeipioewg
VO OUYKOAEDEI OUVEAEUON TWV UEPIBIOUXWY TOU YE OKOTTO TN AUON TOU CUPQWVA HE
TNV TTponyouuevn Trapdypa@o. H agia ava@opdg Ba avayeral oTnv Tpwtn NUEPQ KABE
nUePoAoyiakoU TpIUAvou Kal Ba uttoAoyileTal WG O apIBUNTIKOG NECOG OPOG TNG agiag
Tou KoBapou evepynTikou Tou Apoifaiou Kegpalaiou Twv ekdoToTe TEAEUTAIWY
TEO0dpwyV (4) TpIuAvVwyY. Mg  Tn CUUTTARPWON €EKACTOU VEOU TPIUAVOU, N agia Tou
kaBapouU evepynTikoU Tou Apolfaiou KepaAaiou oTo Tpiunvo autd Ba avTikaBioTd, Katd
TOV avWTEPW UTTOAOYIONG TNG agiag ava@opdg, TNV avTioToixn agia Tou TTaAaIOTEPOU
TpIMAVouU. Zg TTepiTrTwon 1Tou n Emtpot KepaAaiayopdg atrogacioel T aUykAnon
ouvéleuong Twv pPepPIBIoUXwY apolifaiou kepalaiou, avaoTéAAeTal n eCayopd Twv
MEPIDIWV TOU PEXPI  TO TTEPAG TNG dladikaciag dlavoung. Eav n ouvéleuon armo@aaoioel
TN AUon Tou ApoiBaiou KepaAaiou To Sikaiwpa eEayopds Twv PepIdiwy Tou dev duvaTal
va aoknOei TTAéov. Ze avTiBeTn TTEPITITWAON, AVAKAAEITAI N avaoToAR TNG €ayopag Twv
MEPIDIWV.

O GEMATO®YAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON Apoifaio KepaAaio

NMaveupwtraiko MeToxIKOESWTEPIKOU

ApBuog @.E.K. B’ 991/09-08-2000 V

» Ap6po 1. Etaipia Alayeipiocewg Kal OguaTto@UAAKAG

1.

H Avwvupun Etaipia pe Tnv emwvupia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQX AMOIBAIQON KE®AAAIQN” Aeitoupyei oUp@wva PE TO
N.4099/12 ommwg 1oxvel kal  €xel €dpa Tnv ABrva. ZTn ouvéxela Kal yia Adyoug
ouvToiag n eTaipia Ba avagépetal wg «ETaipia Alaxelpicews.

Ta kaBrikovTta Tou Ogpato@uAaka Tou Auoifaiou Kepahaiou £xouv avartebei cupgwva
ME TIG dlaTAgEIg Twv ApBpwyv 36, 36a, 37 kal 38 Tou N.4099/12 6TTwg €KACTOTE IOXUEI,
otnv TpdmeCa Eurobank A.E. tTou Asitoupyei vouiua otnv EAAGSQ.

O 0pIoPOG TOu OgPaToPUAAKaO aTTOBEIKVUETAI E YPATTTH) oUUBacN n oTroia puBuilel Tn
pOr] TWV TTANPOPOPIWY TTOU KPIVOVTAI aVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia To Apoifaio KepdAaio.

H Aeimoupyia tng @UAagNg dlakpivetal avaAdyws Twv TTEPIOUCIOKWY OTOIXEIWV TOU
ApoiBaiou KegaAaiou, oe XpNUATOTIOTWTIKA WECA TTOU MTTOpoUV va TeBoUvV o€
OepatopuAakn Kal o€ GAAa OToIxEio TOu evepynTIKOU Ta OTToia O OgPaTOPUAAKAG
€TTAANBelel 6T BpiokovTal oTn KUpIdTNTa Tou Apoifaiou KepaAaiou 3 TG ETaipiag
Alayeipioewg TTou evepyei yia Aoyapiaoud Tou Apoifaiou KegaAaiou.

Ta aToixeia TOU €evepynTikoU Trou @QUAdooovTal atrd Tov Oguato@UAaka Oev
ETTAVAXPNOCIYOTTOIOUVTAl aTTO Tov Oeuato@UAAKa | ATTd OTTOIOVONTIOTE TPITO GTOV
otroio €xel avateBei n Asitoupyia Bepato@uAlakAg  yia &iIkd Tou Aoyaplacud. H
ETTAVOXPENOIYOTIOINGN OTOIXEIWV TOU evePYNTIKOU TTou @QUAAGoOOVTal OTTO  TOV
O¢cpaTto@UAaka ITPETTETAI OVO OTAV:

a) authA dievepyeital yia Aoyapiaoud Tou Apoifaiou KegaAaiou

B) o Otuato@uAakag ekTeAEi TIG EVTOAEG TNG ETaupiag Alaxeipiocwg yia Aoyaplacud
Tou ApoiBaiou KepaAaiou

y) n €mavayxpnoigoTtroinon gival Tpog 6@eAog Tou Apoifaiou KegaAaiou kal TTpog T0
CUM@EPOV TWV PEPIBIOUXWYV Kal

0) n ouvaAAayr) KAAUTITETOI OTTO PEUCTOTTOINCIUN QO@AAEI0 UWNAAG TTOIOTNTAG TNV
otmroia AapBdver o Apoifaio KepdAaio oto TAQiclo cupgwviag petaBifaong
TITAWV.

O Oegparto@uAakag TTou emBuuei va TTapaitnBei Twv KABNKOVIWY Tou o@eilel va
€100TTOINCEl OXETIKA TNV ETaipia Alaxeipioewg TouhdxioTov Tpeig (3) urveg vwpitepa. O
véog Ogpato@uUAakag eykpivetar amd tnv EmTpomy KepaAaiayopdg UoTeEpa atmmod
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aitnua NG Etaipiag Alaxeipiocwg. O Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATOOTOBOEI
UoTtepa amd aitnua NG Etaipiag Alaxeipicews KaTOTTIV €yKpioewg TnG ETmiTpoTng
Kepahaiayopds. Metd tnv €ykpion Tou véou OegpaTto@UAOKO O TrapaitnBeic n
avTikataoTabeig Tou TTapadidel PAcel TTPWTOKOANOU Ta OToIXEia €vePyNnTIKOU TOU
ApoiBaiou KegaAaiou. O Oegpato@UAakag TTou UTTEBAAE TNV TTAPAiTNOA TOUu A TOU
oTToiou {NTBNKe n avTikaTdoTaon ouveyiel TNV AoKNOoN TWV KaBNKOVTWY Tou HEXPI
TNV TAAPN avaAnyn Twv KABNKOVTIWY Tou Vvéou OeuaTo@UAOKA. X TTEPITITWON
TTaPaiTNONG 1 avTIKATaoTaong Tou Oegpato@uAaka, n Etaipia Alaxeipioewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiolxoug Tou Apoiaiou Kepahaiou OXETIKG e TNV
avaAnyn Twv KaBNkOvTwyv Tou véou OgPaTO@UAOKA, PECW OTABEPOU HPECOU Kal
QVOPTWVTAG TN OXETIKA evnuéPpwan oTnv 1I0T00EAida TNG oTo dIadikTuo.

ApBpo 2. Apoifaio KepdAaio

. H Etaipia Alaxeipioewg ouykpdtnoe apoifaio ke@dAaio pe tnv ovopacia: «HSBC

AMOIBAIO KE®DAAAIO MANEYPQMAIKO METOXIKO EZQTEPIKOY», T0 oTtroio
ouvdpel TG utr apiBud 170/14.5.2013 ammopdocwg Tng EmTpotrig Kepahaiayopdg
ueTovopdoTnke o€ «TRITON AMOIBAIO KE®AAAIO MANEYPQMAIKO METOXIKO
EZQTEPIKOY», TO OT0i0 OTnV OUVEXEIQ QvapéPETAl yia OuvTouia «Apoifaio
Ke@daAaio», Ye apxXIKO evepynTIKO TETPAKOTIWV ekatoppupiwy (400.000.000) dpaxpwyv
(Eupw 1.173.881,14) 1ToU diEtreTan atmmd TIG diatdgelig Tou N.4099/2012 6TTwWG auTtég
IoXUouv KABe gpopd kal Tou TTapovTog Kavoviouou.

To ApoiBaio KepaAaio givalr opdda TTepiouaiag, TTou atToTeAEiTal amd KIvnTEG agieg,
MECQ XPNUATAYOPAG Kal PETPNTA KOl TNG OTTOIOG TA ETTIUEPOUG OTOIXEIQ AVIKOUV €€
adIaIPETOU OE TTEPICOOTEPOUG TOU EVOG EPIBIOUXOUG.

To ApoiBaio Ke@daAaio gival aopioTou SIdpKEIAg.

To Apoifaio Kepdhaio dev atroteAel VOHIKGO TTPOCWTTO Kal Ol PeEPIBIoUXOl Tou
EKTTPOOWTTOUVTAI OIKOOTIKWG Kal £EWAIKWG, WG TTPOG TIG €VVOUEG OXEOEIG ATTO TN
dlaxeipior] Tou Kal T SIKAIWMATA TOUG ETTi TOU €VEPYNTIKOU Tou, ammd Tnv ETtaipia
Alayeipiocewg.

O1 pepidiouyol Tou Apoifaiou KepaAaiou dev euBuvovTal yia TTpAaEeic A TTapaAeiwelg Tng
Etaipiag Alaxeipioewg ) Tou Ogpato@UAaka Katd TNV AoKNon Twv KabnkovIwy Toug.

To evepynTiké Tou Apoifaiou Kegahaiou diaipeital avad Tadoca oTiyun o€ iong agiag
OVOMOOTIKG PEPIDIa ] KAl 0€ OVOPOOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn OIkalodoaoia va ekdidel dIAPOPETIKES KATNyopieg PepIdiwy, atreubuvoueva o€
OIAQOPETIKEG KATNYOPIES ETTEVOUTWYV, OTTWG AVOAUTIKG opileTal oTnv TTApaypago 14.

Katd Tnv nuépa ouotdoewg Tou ApoiBaiou Ke@aAaiou n TP ekdO0EwWG Tou pePIdiou
opiotnke o€ Xihieg (1.000) dpaxupég (2,93 eupw) ava pepidlo. Ta uepidia autd
OUMTTITITOUV PE TNV Katnyopia pepidiwv A. Katd tnv nuépa ouoTdoews GAANG
katnyopiag pepidiwv (TTAnv TN A) n TIuA Tou PepIdiou TnNG véag Katnyopiag Ba civai
TAUTOO NN WE TNV TIUA TWV PEPIBiWY KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio atTodelkvUeTal PE TNV KATAXWEICNH TwvV
QVTIOTOIXWV UEPIBIWV KAl TWV OTOIXEIWY Tou OIKAIOUXOU I Twv OIKAIOUXWV TOUG O€
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10.

11

12.

13.

€I0IKO nAekTpoVvIKO apxeio Tng Etaipiag Alaxeipioewg. H TApnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou ptTopei va avatedei atrd Tnv ETaipia Alaxeipioswg
o€ TPITO PE TNV TAPNOoN Twv diatdgewyv Tou dpBpou 22 Tou N. 4099/2012.

O1 diataéeig Tou N. 5638/1932 «mmepi KATOBECEWS €1G KOIVOV  Aoyaplaouov»
epapuodlovtal avahdywg Kai €11 pepIdiwv Apoifaiou KegaAaiou. Zopgwva e TIG
OI1aTAEEIC AUTEG, Ol EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVAIKAIOUXOUG deGEUOUV OAOUG
TOUG AOITTOUG OUVDIKAIOUXOUG Kal KABE guvOIKAIOUX0G UTTOPEI va KAVEI Xprion Kal va
TTPoRei akduN Kal o€ OAIKN 1 HEPIKN EEAYOPA TWV UTTO CUYKUPIOTNTA UEPIBIWY, XWPIG
va ataIteital n ouvaiveon r ocUPTTpagn Twv AAAwv. e TTepiTTwaon BavdaTou KATToIou
OTTé TOUG OUVOIKAIOUXOUG Ta OIKAIWHPATA TOU atTd Tn CUMPPETOXN oTo Apoifaio
KegpdaAaio Ba trepi€xovTal auTodIKaiwg 0TOUG ETTICUWVTEG.

H ouotaon evexUpou eTTi pePISiwv TTPOUTTOBETEI OXETIKY KATAXWPION TNG TTPAENG OTO
€I0IKO nAekTpoVvIKS apxeio Tng ETaipiag Alaxeipioews. H KolvoTtroinon Tou SIKAIWPATOG
TOU gvexupoUxou daveloTh dlevepyeiTal Ye aitnor Tou TTpog TNV ETaipia Alaxeipicewg
yla €§ayopd Twv PePIBiwv, OTTOTE EQpapudlovTal oI BIATAEEIS Twy TTapaypdewy 1 kal 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv ApBpwv 1244 e11. TOU AoTIKOU KWwdiKa.

. H diaxeipioTikn xprion Tou Auoifaiou Ke@aAaiou £xel T SIAPKEIQ TOU NUEPOAOYIAKOU

£TOUG.

KaBe tpotrotroinon tou Kavoviopou, Bewpeital 6T €yive atmodekT| atmmd TOUg
MepPIdIoUxOoUG, av dev UTTORGAoUY péoa o€ TPEIG (3) MAVES aTTd TN YVWOTOTToINGN TNG
TPOTTOTTOINONG, AITNON yIa £€ayopd Twv HEPIBIWV TOUG, CUPPWVA YE Tov Kavoviouo
TToU ioxue TIpIv TNV TpoTtrotroinon. OI avwTépw TPOTTOTTOINCEIS AVAPTWVTAlI OTNV
IoTo0eAida TnNg ETtaipiag Alaxeipicews Kal yvwoToTToloUvTal o€ KABe PePIdIOUXO ME
0T0a0epPd PéToO.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTtal o€ TECOEPIG DIAPOPETIKEG KATNYOPIES
(classes), o1 otroieg armreuBuvovTal € OIAPOPETIKEG KOTNYOPIEG ETTEVOUTWV KOl
TTapEXOUV OIOPOPETIKA diKalwpata 6oov a@opd oTIG TTpounBeieg didbeong kai
ecayopdg, Tnv apoif Tng ETtaipiag Alaxeipicews kKaBwg kal v eAGXIoTn apXIKA
eTEvouon Kai TNy eAAxIoTn B€on.

a) Mepidia karnyopiag A: Ta pepidia karnyopiag A gival diabEaiua kal atreubuvovTal
o€ 0Aoug Toug etTevouTég. OAa Ta ekdoBévta kai diatebévra Trpiv Tig 8/10/2014
Mepidla Tou Apoifaiou KegaAaiou kaBwg kal autd oTa otoia dev opieTal
OUYKEKPIMEVN AAAN KaTnyopia gival uepidia katnyopiag A. Ta pepidia katnyopiag A
£€Xouv eAAxI0TN apxIkn eTévéuon Kai eAdxiotn 6éon 1o TTood Twv € 1.500.

B) Mepidia katnyopiag B: Ta uyepidia katnyopiag B eival diaBéoipa kai arreuBuvovral
oc¢ OAOUG TOuG €TTEVOUTEG OI OTToiol €TTIBUPOUV va €TTEVOUOOUV HE MECO-
MakpoTTpéBeopo opifovta, dIaTnPEWVTAg, OTNV TTEPITTTWON auTr, éva XAaunAo
KOOTOG OUVOAIKWY emmiIRapuvaswy. Ta hepidia katnyopiag B £€xouv eAGXIOTN apXIKA
erévouon Kai eAdxioTtn 6€on 1o TTood Twv € 300.000.

Y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevial ydvov o€ TeVOUTEG
TTou ouvaAAdooovtal pe TNV ETaipia  Alaxeipiocws PEOW OUYKEKPIMEVWV
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14.

15.

16.

TpatreCwv, Ac@aAlioTikwy ETtaipiwv, ETaipiwv MapoxAg ETevOuTIKWY YTTNPECIWY
(E.N.E.Y.) ka1 Avwviupwv Etaipiwov Emrevoutikig AlapecoAdpnong (A.E.E.A) TTou
QVAKOUV OTO €KACTOTE IoXUOV dikTuO O168e0NG pePIdiwv Tou ApoiBaiou KepaAaiou
1ToU BI1a6£Tel n ETaupia Alaxeipioewg. Ta yepidia katnyopiag E dev €xouv eAdxI0Tn
apxIkn emévouon Kal EAdxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia karnyopiag | diatiBevral pévov og BeoUIKOUG
emeVOUTEG. QG BEOUIKOI ETTEVOUTEG IO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
MEPIdiwY Tou ApoiBaiou KepaAaiou vooUvTal Ta TTICTWTIKA 1I0pUPATA E0WTEPIKOU
Kal €EwTEPIKOU, Ta QO@AANIOTIKA KOl OUVTOEIODOTIKA TaUEia, OF AOQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, Kok. Zg TepiTITwon au@ifoAiag r ap@ioBATNONS W
TTPOG TNV 1816TNTA TOU BETUIKOU £TTEVOUTA O€ UTTAPXOVTA i UTTOWN®IO KEPIBIOUXO,
n Etaipia Alaxeipioewg Oa gival yévn apuddia va atroQacioel OpIOTIKA OXETIKA. Ta
pEPIdIa KaTnyopiag | Exouv eAaxIOTN apxikh €Tévouon Kal EAAXIOTN B€on TO TTOOO
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta uepidia karnyopiag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TA OTTOIA €KQIOOVTAI ATTO XPNHATOTTIOTWTIKOUG
OPYQVIOPOUG E0WTEPIKOU Kal eEwTEPIKOU. Ta pepidia katnyopiag Z £€xouv eAAXIOTN
apxIkn emévouan kal eAdxioTn 6éon 1o TTood Twv € 500.000.

Ta pepidia TnG idIag kaTnyopiag TTapéxouyv idia dIKAIWPATA OTOUG UEPISIOUXOUG TOUG.
Tux6v K6OTOG TTOU TTPOKUTITEI KT TNV €KdoaN vEag Katnyopiag Pepidiwv Aaupdveral
uTTOWN YIa TOV UTTOAOYIOPO TNG TIMAG Tou pePIdiou TG véag katnyopias. H Etaipia
Alaxeipioewg duvaral, €av oI ouvlniKkeg TNG ayopds dIKaloAoyouv KATI TETOIO, VO
aTTOQaCiCEl TO KAEIOIO YIOG KATNYOPIag 1 TNV €vOTToiNGn SIAPOPETIKWY KATNYOPIWV
MEPIDIWV.

To eAdxI0TO apyIKO TTO00 £TTEVOUCNG UTTOPEI va apBei 1 va PeiwBei katd Tnv Kpion TNg
Etaipiag Alaxeipiocwg. EGv wg atmotéAeopa e€ayopwy ) HETATPOTTWY, N EAAXIOTN B€on
givar pikpoTEPN amd TO TTOod TTOU OpifeTal yia KABe pia katnyopia n Etaipia
Alaxeipicewg duvatal va Bewpnaoel OTI N PEPIBIOUXOG £xel NTHOEI VA PETATPEWEI TO
oUvolo TnG Béong Tou oTnv €TOUEVN KaTnyopia. To avwTépw dev epapudleTal oTnV
TTEPITITWON TToU N agia TNG B€ong evog PePIdIOUXOU TTETEI KATW aTTO TO EAAXIOTO OPIO
WG OTTOTEAEO A TWV KIVAOEWV ThG ayopdc.

H 11y Tou pepidiou uttoloyideTal EeXxwploTd yia KABe KaTnyopia pepIdiwy.
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ApBpo 3. EtrevduTtikég XKOomrog TOoUu Apoifaiou KepaAaiou kai EmrevouTikAi
MoAITikA

2KOTTOG Tou ApoiBaiou KegpaAaiou, gival n w@éAEia Twv PEPIBIOUXWY, OTTO TNV ETTITEUEN
MECO-PAKPOTTPOBEC WY ATTOBOCEWY ATTO UTTEPAEiEG ETTEVOUOVTAG KUPIWG OE PETOXEG.

H emevdutiki TTOAITIKA Tou Apoifaiou Ke@aAaiou, emTuyxavetal PEOW €VOG
O1apOoPOTTOINKEVOU XAPTOPUAOKIOU, KUPIWG O PETOXEG ETAIPILOV TTOU Eival EI0NYUEVES
OTIG MEYAAEG / WPIYEG EUPWTTAIKEG AYOPEG KAl £XOUV TNV KATOOTATIKI) TOUG £Dpa O€
Xwpes NG EupwraikAg Evwaong. O1 rapatdvw eTevoUoelg KAAUTITOUV KaT EAGXIOTOV
TTO000TO £EMVTA TTEVTE TOIG EKATO (65%) TOU KABAPOU evePYNTIKOU TOU.

Noyw TnG evepyng dlaxeipiong Tou Apoifaiou KegaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKN €UXEPEIO WG TTPOG TN oUVOEaN TOu XOPTOQPUAGKIOU TOU Kal OTTOIadNTTOTE
ouoxETion pe 1o OeikTn avagopds (STOXX Europe 50 Price EUR )* Ba yivetal yovo yia
TN OUYKpIon OTTod00ELWY, XWPEIC VA OCUVETTAYETOI IDIAITEPOUG TTEPIOPICHOUG OTIG
emTevduoelg Tou ApoiBaiou KegpaAaiou. O1 TiTAOI HETOXWY TTOU KATEXEI KABE OTIYUA TO
ApoiBaio Kepahaio utropei va givail ol idlol i va dla@épouv onuavTiKd Pe autoug Tou
O€iKTN Kol WG €K ToUTOU N ammodoon Tou Auoifaiou KepaAaiou ptropei va atrokAivel
OUCIOOTIKA aTTO QUTAV TOU OEiKTN.

210 TAQiola TNG €TTEVOUTIKNAG TTONITIKNG KAl UE OTOXO TNV €TTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou duvaral va €mmevOUeTal Kal O TTaApAywya
XPNHUATOOIKOVOUIKA TTPOoIovTa, oUPewva pe TIG Olatdéeic Tou dpbpou 60 Tou
N.4099/2012 kai Twv gkadoToTe amo@doewyv TG EmiTpotrAg Kepalaiayopdc.

H Etaipia Alaxeipioews duvartal va XPNOIYOTIOIEl YEOA KAl TEXVIKEG ME QVTIKEINEVO
KIVNTEG agieg, péoa xpnuaTayopds Kal TTapdywya XPnUAaTooiKoVOUIKA péaa, yia TV
atroteAeopaTIKA dlaxeipion ri/kal TNV avTioTabuion Tou XapTo@uAakiou Tou Apoifaiou
Kegpalaiou. O1 TTpdEeig auTég Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIO TOU Apoifaiou
Kegpalaiou atrd Toug £TTEVOUTIKOUG TOU OTOXOUG OTTWG QUTOI OpiovTal OTOV TTAPOVTA
Kavovioué.

Me Bdon, Tnv akoAouBouuevn TTONITIKN €TTevOUcewy Tou Apoifaiou KegaAaiou, o
BaBuodg Kivduvou Tou XapakTnpEifeTal uwnAag.

To ApoiBaio KepdAaio, arreuBuveTal o€ €TTEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKI
KEPDOOUG TTOU TTPOCPEPOUV Ol EUPWTTATKEG KEQAAQIAYOPEG KAl ATTOOEXOVTAI AVTIOTOIXO
TIG SIAKUPAVOEIG TTOU TTAPOoUCIAfouV Kal TOV KivOuvo va UTTooToUV aTTWAEIa KEQaAaiou.
2UVIOTATOI VIO MECO-PAKPOTTPOBECHOUG €TTEVOUTEG, XWPIG VA UTTAPXEl XPOVIKA
0éopeuon.

. Agv utt@pyel gyyunon om 1o Apoifaio KepdAaio Ba TreTUxel va OnUIOUPYRTEl Ta
emMOuUNTA atmoTeAéopaTa OTTWG AUTA TTEPIYPAPOVTAI OTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@AAIon eyyunong £TTi TOU evepynTIKOU TOU.

*Znueiwon avagopiké Pe To deikTN ava@opdg:

H Etaipeia Alaxeipioewg utmoxpeoutal pe Baon tov Kavovioud tng EupwTraikng
‘Evwong yia Toug d€ikTeG ava@opds va XPNOIKOTIOIEl DEIKTEG TTOU TTapéXovTal aTTd
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Y)

€€oua10d0TNUEVOUG BIAXEIPIOTEG OI OTTOIOI Eival eyyeypappévol oTo unTpwo Tng ESMA
ME Baon 1o dpbpo 36 Tou Kavoviouou.

AIaYEIPIOTAG TOU Eivai o
AgikTng Avagopdg X ApaiKTng AlaxeIpIoTng Xprion Tou Agiktn
n €E0UCI000TNPEVOG;
YT1roAoyIouOg
HETABANTAG
STOXX Europe 50 auoIBng
STOXX Ltd N

Price EUR a dlaxeipiong
(performance fee

calculation)

Néyw TnG evepyng diaxeipiong Tou AuoiBaiou KegaAaiou otToladATIOTE GUOXETION ME
TO O€ikTN ava@opdg yiveral Jovo yia Tn oUykpion atmrodOCEwy, XWPIG va CUVETTAyETal
TTEPIOPICUOUG OTIG £TTEVOUOCEIG TOU ApoiBaiou KepaAaiou.

ApBpo 4. Erevduoeig Tou Apoifaiou KepaAaiou

O1 emevdloelc Tou Apoifaiou Kegpahaiou emTPETTETAI VO TTPAYMOTOTTOIOUVTAI
OTTOKAEIOTIKG O€:

KIVNTEG agieg Kal péoa xpnuatayopds TTou yivovTal OekTd fi/Kal atroTeAOUV QVTIKEIMEVO
dIaTTPAYUATEUONG OE opyavwpévn ayopd katd Tnv €vvolda Tng Trapaypdgou 10 Tou
apBpou 2 Tou N. 3606/2007, OTTWG I0XUEI, KABWGS KAl TWV AVTIOTOIXWV dIaTAEwy Twv
€BVIKWY VOUOBEDIWY TWV KPATWYV PEAWY, WE TIG OTTOIEG AUTA EvapuovioTNKav TTPOG TN
o1dragn Tng TTepiTrTwong 14 g mapaypdagou 1 Tou dpbpou 4 Tng Odnyiag 2004/39/EK,
OTTWG I0XUEl,

KIVNTEG a&ieg Kal €O XpnUaTayopdgs TTou atToTEAOUV AVTIKEIMEVO DIATTPAYUATEUONG O€
KATToIa AAAN €TTOTITEUSHEVN ayopd KPATOUG PEAOUG, TTOU AEITOUPYEI KAVOVIKA, €ival
QVAYVWPIOHEVN KAl AVOIKTH OTO KOIVO,

KIVNTEG agieg Kal péoa xpnuaTayopdg TTou yivovTal OekTd O€ XPnUATIOTAPIO agiwv
TPITOU KPATOUG A ATTOTEAOUV QVTIKEIMEVO DIATTPAYUATEUONG O AAAN ETTOTITEUOUEVN
ayopd TPITOU KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEévn KAl AVOIKTA OTO
KoIvO. Ta xpnuatioTApia agllv Kal ol ayopéG TNG TTapoucag TrepITITwang opidovTal
ekdoTote pe amégacn Tng Emtpottig KepaAaiayopdg,

veoekdIOOUEVEG KIVNTEG agieg EQOTOV 01 Opol £€kdoang TTEPIAAUBAEVOUV TNV UTTOXPEWON
uUTTOBOANG aiTnoNng yia €lcaywy o€ Xpnuatiotipio adiwv i e GAAn ayopd Twv
oToIXeiwv a), B) Kal y) TNG TTapoUoag TTapaypdPou Kal EQOCOV N eI0aywyr| auth Ba
TTpayHaTOoTTOINBEl, TO OPYOTEPO, EVTOG VoG (1) éTOUg aTTO TNV £€KdO0N,

pepidia O.2.E.K.A. eykekpipévwy Baoel Tou N.4099/2012 ) Tng Odnyiag 2009/65/EK 1y
MEPIOIO  AAAWV  OpPYaVICUWY CUAANOYIKWV  €TTEVOUCEWYV, Ol OTroiol  JlaBéTouv
XOPOKTNPIOTIKA HYE QUTA TWV TTEPITITWOEWV a) Kal B) TNG TTap.2 Tou apbpou 2 Tou
N.4099/2012, 6TTwg 10xUel, ave¢dptnTa atmd To €dv €ival eyKaTeoTNPEVOl O€ KPATOG-
MENOG, epoooV:
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€a)ol ev AOyw GAAoI opyaviopoi OUAAOYIKWYV €TTEVOUCEWY €xouv AdBel adeia
AgiIToupyiag oupwva e vouoBeaia TTou TTPOPRAETTEI OTI UTTOKEIVTOI O€ ETTOTITEIA
TAVv otToia n EmiTpotri KepaAaiayopdg Kpivel WG TOUAGXIOTOV I00QUVAN UE QUTAV
TTOU TTPORAETTEI N KOIVOTIKK) VOouoBeaia kal epdoov n EmTpotr) Kepahaiayopdg €XEl
ouvdyel Je TNV avTioTolxXn ETTOTITIKA apXf CUM@WVia cuvepyaaoiag Kal avTaAAayng
EUTTIOTEUTIKWY TTANPOPOPIWY,

€B) 1O emmiTTedo TTPOOTACIOG TWV HEPISIOUXWY TWV AAAWV OPYaAVICUWY GUAAOYIKWV
ETTEVOUCEWV €ival TOUAGXIOTOV I00QUVANO PE TO TTAPEXOUEVO OTOUG PEPIBIOUXOUG
Twv OZEKA, Kkai 18iwg oI KavOveG TTOU a@opoUV TO dIaXwWPIoUO TWV OTOIXEIWY TOU
EVEPYNTIKOU, TIG OAVEIOANTITIKEG Kal OAVEIODOTIKEG TTPALEIC KAl TIG OKAAUTITEG
TTWANCEIS KIVATWY agIWV KAl HECWV Xpnuatayopdg, ival TOUAGXIOTOV IGOSUVAOI
ME TIG aTraiTrioelg TG Odnyiag 2009/65/EK, 61Twg 10XUEl,

gy) oi  OpaoTnEIOTNTEG  Twv  AAAWV  OpyaviIoOPWV  OUANOYIKWYV  ETTEVOUCEWV
TEPIYPAPOVTal O€ €EAPNVIAIEG Kal €TAOIEG €KBECEIG, WOTE va gival duvath n
agloAOYyNoN TWV OTOIXEIWY TOU EVEPYNTIKOU KAl TOU TTABNTIKOU, TWV OTTOTEAECUATWY
Kal TwV TTPAgEwWV TTou €xouv dlevepynBEi KATA TO XPOVIKO SIGCTNHA TTOU KAAUTITOUV
ol EKBETEIG, Kal,

€d) 0 OZEKA 11 0 GAAog opyaviopog CUANOYIKWY €TTEVOUCEWY, PEPIOIO TOU OTTOIOU
TTPOKEITAI VO ATTOKTNBOOUV, Ogv UTTOPEI va £TTEVOUEI, CUUPWVA UE TOV KAVOVIOHUO TOU
| TO KATAOTATIKA TOU £yypaga, TTOOOO0TO PEYOAUTEPO TOU OEKa TOIG €KaTO (10%)
TOU €vepynTIKOU TOUu O€ MePidia GAwv OZEKA A opyaviopwyv GUAAOYIKWY
ETTEVOUTEWY,

OT) KataBéoelg o MOTWTIKA 1I6pUhaTa aTTOd0TEEC OTOUG KATABETEG ¢ TTPpWTN {ATNoN i

TTPoBeoIOKESG KATABETEIS DIAPKEIag PEXPI dwdeka (12) unvwyv, €QO00oV TO TTIOTWTIKO
idpupa €xel TNV KATAOTATIKA TOU £0pa o€ KPATOG-UEAOG 1, EAV TO TTICTWTIKO idpupa £XEI
TNV KaraoTatik €6pa Tou O€ TPITO KPATOG, £QOCOV TO iIDPUNA UTTOKEITAI O€ KOBEOTWG
TIPOANTITIKAG ETTOTITEIOG TO OTTOiI0 Bewpeital TOUAGXIOTOV 1000UVOUO PE QUTO TTOU
TTPORAETTEI N KOIVOTIKN VOUoBeaia. Ta TpiTa KpdTtn Tng TrTapoloag TTepITTTwang opifovTal
ekdoTote pe amoégacn Tng EmTtpomig KegaAlaiayopds, UoTepa attd yvwun TNng
TpatreCag TG EAAGDOG,

TTAPAywWYa XPNMOTOTTIOTWTIKA PECQ, CUPTTEPIAAUBAVOUEVWY TWV £EOUOIOUNEVWV HE
autd péowv TTou dlakavovifovial o€ WETPNTA, Ta OTToia aTTOTEAOUV QVTIKEIPEVO
dlatTpayudTeuong o€ pia atrd TIG ayopEG TTOU AVaQEPOVTAIl OTIG TTEPITITWOEIS A), B) Kal
Y) TNG TTapoucag rapaypd@ou 1 A Tapdywya XpNHOTOTTIOTWTIKA HECA TTOU ATTOTEAOUV
QVTIKEIUEVO EEWXPNUATIOTNPIOKWY CUVAAAQYWV (EEWXPNMATIOTNPIOKA TTAPAYWYQ),
eQooov:

{a) TO UTTOKEINEVO OTOIXEIO TOU TTAPAYWYOU XPNMUATOTTIOTWTIKOU WECOU CuvioTaTal O€
KATTolo amd Ta OToIXEia TTou ava@épovial oTnv Trapoluca Trapdypago, o€
XPNUATOOIKOVOUIKOUG OEIKTEG, ETTITOKIA, CUVAANQYUATIKEG ICOTIYIEG 1) VOUiouaTa,
TToU TrEpIAaUBAvovTal OTOV ETTEVOUTIKO OKOTTO Tou Apoifaiou KegaAaiou OTTwg
QauUTOG KaBopieTal oToV TTAPOVTA Kavoviouo,
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(B) o1 avTioupPaAAOuevol  TTOU  HETEXOUV O€  TIPACEIS  €EW-XPNUATIOTNPIOKWY
TaPAYWYWV E€ival XPNUATOTTIOTWTIKOI OPYAVIOUOi UTTOKEIMEVOI O TTPOANTITIKN
ETTOTITEIO WG TTPOG TIG CUVAAAAYEG QUTEG KOl OVIKOUV O€ KATNYOPIEG TTOU duvartal
va 1Tpoodiopicel n EmiTpotrr) Kepalaiayopdg, Kal,

Cy) Ta €CWXPNMUOTIOTNPIOKA TTOPAYWYO UTTOKEIVTOI KABNUEPIVWG O aA&IOTTIoTN Kal
eTaANBeloIun amoTtiynon kai givar duvati n TMWANoN, n peucTotroinon i To
KAgioIuo TG B€ong Toug Pe avTIoTABIOTIKA TTPAEN avd TTaca aTiyur oTnv €UAOYN
a&ia Toug, UoTepa ammod TTpwToouAia Tou ApoiBaiou KepaAaiou,

MEOQ XpNUATAYOPAg TNG TTEPITITWONG 10T) Tou ApBpou 3 Tou N.4099/2012, TTANV auTwv
TTOU aTToTEAOUV QVTIKEINEVO SIOTTPAYUATEUONG OE ETTOTITEUOUEVN ayopd, £QO0OOV N
€kOO0N i 0 €KBOTNG TWV PECWYV AUTWV UTTOKEITAI 0€ pUBUICEIC yIa TNV TTPOCTACIA TWV
ETTEVOUTWV KaI TWV KEPAAQiWV TOUG, Kal EQO0OV Ta PECoA aUTA:

na) ekdidovtal A €ival gyyunuéva atmo KEVTPIKA, TTEPIPEPEIAKN 1 TOTTIKI) apxr, OTTo
KevTpIkr Tpdmmeda KpdToug-péAoug, ammd Tnv Eupwtrdik Kevipik Tpdmela, amrd
Tnv EupwTraikr ‘Evwon, amd v Eupwtraikn Tpamela Emmevdioewy, amd TpiTo
KPATOG 1}, O€ TTEPITITWON OYOOTTOVAIAKOU KPAToug, atrd PéAog Tou, 1 atrd dnudaoio
01OV opyavioPO OTOV OTTOIO AVIKOUV VA 1] TTEPICOOTEPQ KPATN-UEAN,

NB) ekdidovTal atmd €mIXEipnoN TNG OTT0IOG OI KIVNTEG agieg aTTOTEAOUV QVTIKEIUEVO
dlaTTpayudTeEUONS O€ AyopEG TTOU ava@EPOVTAl OTIGC TTEQITITWOEIS a), B) A ¥) TNS
TTapouoag TTapaypdgou, N

ny) ekdidovrtai ) gival eyyunuéva atrod opyaviouO UTTOKEIUEVO O€ TTPOANTITIKA ETTOTITEIQ,
oUP@WVa HPE TO KPITAPIA TNG KOIVOTIKAG vouoBeaiag, 3 amd opyavioud TTou
UTTOKEITAI KOl TNPEI KAVOVEG TTPOANTITIKAG ETTOTITEIAG, BEWPOUPEVOUG TOUAAXIOTOV
I000UVANOUG E EKEIVOUG TNG KOIVOTIKAG vouoBeaiag,

nod) ekdidovTal ammd GAAOUG OpyavICOUG TTOU AVIKOUV OTIG KATAYOopiEg TTou duvaTal va
Tpoodlopicel n EmiTpotr) Kepalaiayopds, EpOcov ol TTEVOUCEIG OTA NECA AUTA
UTTOKEIVTAI O€ KOBEOTWG TTPOCTACIAG TWV ETTEVOUTWY TOUAAXIOTOV 1I000UVOUO HE
ekeivo TTOU TTPORAETTETAI OTIG TTEQITITWOEIS Nna), nB) A ny) TG TTapoucag
TTEPITITWONG KAl EQOCOV 0 KOATNG €ival:

i.  €TQIPia TNG OTTOIAG TO KEPAAQIO KAl TO ATTOBEPATIKA avEPXOVTal O€ TOUAAXIOTOV
Oéka ekatoppUpia eupw (€ 10.000.000) kai n otroia UTTORAAAEI KOl dNPOCIEUEI
TOUG €TNOIOUG Aoyapiaououg f ekBEoeIg TNG UPQWVA e TIG BIATAEEIC TOU
apbpou 7a TOU K.v.2190/1920 ka Tnv TETApPTn Odnyia 78/660/ EOK Tou
2UpBouliou (EE L 222/14.8.1978), Tou Baciletal oto apBpo 54 (3) () Tng
2uvBnKNG yia TIG €TNHOIEG EKBETEIG (accounts), OPICUEVWV KATNYOPIWY ETAIPIWV,
n

ii. Opyaviouog TTOU avAKel o€ OUINO ETAIPIWY WE Wi | TTEPIOCOTEPES EIO0NYUEVES
ETAIPIEG KAl £XEI WG ATTOCTOAN TN XpNHaToddTnon Tou OpiAou,

iii. opyaviouog, O OTT0I0G €XEl WG OKOTTO TN XPNHOTOdOTNON OXNMATWY PECWV
TITAOTTOINONG TTOU €X0UV e€ac@alioel TpaTTeCIKr XpnuaTtoddTnaon.
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To ApoiBaio KepdAaio ptropei va etrevduel péxpl déka Toig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg Kal o€ AAAA HECT XPNUATAYOPAG EKTOG OTTO TA
avagepoueva oTnV TTapdypa@o 1 Tou TTapOvTog APBPOU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA SlaBEaipa.

To ApoiBaio Ke@daAaio dev PTTopei va atrokTd TTOAUTIUG JETAAAG OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. ErevduTikda Opia, Katavop Kivduovwy

EmrpémreTal n ToroBETnon péxpl Oéka ToI1g ekaTo (10%) Tou KaBapoU evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KIivnTéG agieg kal péoa TNG xpnuaTayopdg Tou idlou ekdOTN.

EmtpémreTal n ToroB£Tnon péxpl oapdvta Toig ekato (40%) Tou KaBapou evepynTiKOU
Tou Apoiaiou KegaAaiou o€ KivnTéG agieg kal éoa XpnuaTtayopdg ekdoTwy 0€ KaBéva
a1Té TOUG OTTOIOUG €€l ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG €KATO (5%) TOU
KaBapou evepynTiIkoU Tou. O TTEPIOPICPOG TOU TTAPOVTOG OToIXEIOU deV IOXUEI VI TIG
KaTtaBéoeig KaBwg Kal yia TIG TTPAEEIS EEWYPNUATIOTNPIOKWY TTapaywywyv. O1 KIvnTéG
agiegc kal Ta péoa XpnuaTayopds Twv TTapaypdewy 5 kal 6 Tou TTapévtog dpbpou dev
AapBavovtal uTTéwn OTnNV EQapUOoyr Tou opiou Tou capdvTa ToiG eKaTtd (40%).

To guvoAo Twv eTTevduoewv Tou ApoiBaiou KepaAaiou oe pepidia A petoxég O.2.E.K.A.
1 GAAWV OpYaVIOUWY CUANOYIKWYV ETTEVOUCEWV TNG TTEPITITWONG €) TNG TTapaypd@ou 1
TOoU ApBpou 4 Tou TTapovTog Kavoviouou, dev ETITPETTETAI va UTTEPRaivVOuV TO &€KA TOIG
ekaTo (10%) Tou KaBapou evepynTikoU Tou. KaTd Tov UTTOAOYIONO TwV ETTEVOUTIKWV
opiwv TNG TTapouacag Trapaypd@ou 3 dev AaudavovTtal uTToYwn ol ETTEVOUCEIG TTOU £X0UV
mpayuaToTroiiael o OZEKA ) o1 dAAol opyaviopoi GUANOYIKWY €TTEVOUCEWY, UEPIDIA
TWV OTTOIWV £Xouv aTTokTNnBEi atmd 1o Apoiaio KepdaAaio.

To ApoiBaio KepdaAaio dev emITPETTETAI VA TOTTOBETEI Avw Tou €iKOO! TOIG EKATO (20%)
TOU KaBapou evepynTIKOU TOU O€ KATABEDEIC OTO iB10 TTIOTWTIKG idpUQ.

KaTta rapékkAion Tng Trapaypd@ou 1 Tou TTapovTog ApBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU TplavTa TTEVTE ToIG €KATO (35%) Tou KaBapou evepynTikou Tou Apoifaiou
Kegpalaiou o€ kivnTég agieg kal yéoa xpnuatayopds tou idlou ekd46Tn, dtav ol KIvNTEG
agiec N Ta péoa xpnuatayopdcs éxouv ekdoBei ) gival eyyunuéva atmd KpATog HENOG i
ammd TPITA KPATN OTTWG autd opifovtal ekdoToTe pe atrdé@acn Tng EmTpotinig
Kepahaiayopdg, fj amd dnudaio diebvry opyavioud OTOV OTTOI0 CUUMETEXOUV £va R
TEPIOCOTEPA KPATN WEAN.

Katé rapékkAion Tng Trapaypd@ou 1 Tou TTapdévTog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOu €ikool TTEVTE TOIG eKaTd (25%) TOu KABapou evepynTikou Tou Apoifaiou
Kegpalaiou o€ opoloyieg TTOoU €kdidovTal ATTO TTIOTWTIKO idpupa TToU €XEl TNV
KOTAOTATIKA TOU £0pa o€ KPATOG PEAOG KAl UTTOKEITAI BIa VOUOU O€ €10IKO KABEaTWG
ONuoOoIag ETTOTITEIAG TTOU ETTITPETTEI TNV TTPOOTACIA TWY OPOAOYIOUXWYV. ZUYKEKPIPEVAQ,
Ta TTOOA TTOU TTPoépXovTal oTTd TNV €kOOCN TWV OPOAOYIWV QUTWV TIPETTEI Va
emTevdUoVTal KATA TO VOO O€ GTOIXEIO TOU EVEPYNTIKOU, T OTToia, KB’ 6An Tn didpkeia
I0XU0G TWV OPOoAOYIWY, gival o€ B€0n va KAAUWOUV TIG QTTAITHOEIG TTOU ATTOPPEOUV OTTO
TIG OPOAOYIEG KAI TA OTTOIA, O€ TTEPITITWON AdUVOUIAG TTANPWHAG €K HEPOUG TOU eKOATN,
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10.

Ba xpnoipotroinBoulv Katd TTpoTEPAIOTNTA YIA TNV €E6QANCT TOU apXIKOU KEQOAQiou Kal
Twv dedouAeupévwy TOKwV. O1 eTTevdUaelg Tou Apolfaiou KepaAaiou oe opoAoyieg TNG
TTapoUcag TTEPITITWONG TTOU avd ek®OTN eival avw Tou 5%, Oev emTpETTETAI
aBpoiloueveg va utrepPaivouv 70 80% TOU KaBapou evepynTikou Tou Apoifaiou
KegaAaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTn.

H ékBeaon kivdUvou wg TTpog £va avTioUUBaAAduevo aTov oTToio ekTiBeTal TO Apoiaio
KepdAhaio katd Tn Olevépyela TTPAENG €EWXPNUATIOTNPIOKOU TTaPAYWYyoU OtV
EMTPETTETAI VA UTTEPPAIVEL:

a) TO Oéka TOIG eKaTO (10%) TOU KABAPOU evepynTIKOU TOU ApoiBaiou KepaAaiou 6tav
0 avTIoUUBaAASEVOG gival TTICTWTIKOG idpupa OTTwG auTd opifeTal GTO OTOIXEIO OT)
NG TTap. 1 Tou GpBpou 4 Tou Kavoviouou, N

B) TO TTéVTE TOIG €KATO (5%) TOU KOBaPOoU evepynTikoU Tou Apoifaiou KepaAaiou o€
OAEG TIG AANEG TTEPITITWOEIG.

Me Tnv em@UAagn Twyv TTapaypdewv 1, 2, 4 kKai 7 Tou TTapovTog dpbpou, To Apoifaio
KepdAaio dev emTpémmeTal va ouvouddel, aBpoloTIKd, dvw Tou gikool Toig ekatd (20%)
ToUu KaBapou evepynTIKoU TOU O€:

a) €TevOUOEIG O€ KIVNTEG O&ieg ) €T XpnuUATayopdg TTou £xouv ekd0BEi atrd Tov idIo
opyaviouo,

B) kataBéoeig oTov opyavioud autod, r/kal

y) KivOUvoug atrd TTPAEEIS CwXPNHATIOTAPIOKWY TTAPAYWYWY PE AVTICUKBOAAAOUEVO
TOV OpyavIoUO QuTO.

O1 erevdUoeIg o€ KIVNTEG agieg A €T Xpnuatayopdg TTou £xouv ekdoBei atrd Tov idlo
opyavioud n ol kartaBéoeigc oTov opyavioud autd | ol Tpdéeig ot TTapdywya
XPNHUATOOIKOVOUIKA HECO PE QVTICUMPBAAAOUEVO TOV €V AOYW OpyavioPO TTOU £XOUV
TTpayHaToTTOINBEI CUNPWVA JE TIG TTapaypd@ous 1 éwg kal 8 Tou TTapdvTog GpBpou Kal
TNEPOUPEVNG TNG TTIEPITITWONG TNG Trapaypd@ou 7 Ogv TIPETEl va uttepRaivouv
aBpoIoTIKG TO TPIAVTA TTEVTE TOIG €KATO (35%) Tou KABapou evepynTIKOU Tou Auoifaiou
KegpaAaiou.

To oUvolo Twv emevdUOEwV O€ KIVNTEG aieg Kal O0€ pEoa xpnuatayopds Tng
TTapaypda@ou 5 Tou TTapoOvTog ApBpou eTITPETTETAI V' auénBei HEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoOU evepynTikoU Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
Ke@pdaAaio katéxel KIvNTEG agieg Kal HEoa XpnuaTayopds TTOU avriiKouv TOUAGXIOTOV O€
€E1 (6) Ol0QOPETIKEG €KDOOEIS Kal oI agieg TTou avikouv oTtnv idla ékdoon Oev
utrepPaivouv 10 TpIGvTa TOIG €KATO (30%) Tou KABapou evepynTiKoU Tou ApoiBaiou
KegaAaiou kai (B) Ta Kpdtn Kai o dnudaiol OpyavioPoi GTOUG OTTOIOUG CUPUETEXOUV
€va 1 TTEPICOOTEP KPATN-KEAN TTOU €KBIOOUV 1] EyyuwVTal TIG KIVNTEG agieg Kal Ta p€oa
xpnuatayopds ota otroia mpoTiBetal va emevduoel To Apoiaio Ke@dAaio dvw Tou
Tp1avTa TTEVTE (35%) TOIG EKATO TOU KABAPOU evEPYNTIKOU TOU gival Ta akOAouBa: KpdaTn
MEAN TNG EupwTrdikng Evwong, kpdTtn YéAn tou OOAZA, dnudaoiol digbveig opyaviopoi
omwg 10 LM.F.,,n W.T.O.,,nE.D.F.,nE.lLF.,,nE.l.LB.,,nI.B.R.D., n E.B.R.D.
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11.

12.

13.

14.

15.

O1 etaipieg Tou cupTrepIAapBdavovTal aTov id1o GUIAO YIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyapiacuwy, oUdewva pe TG dlatééeig Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 11 toug OIEBVWG avayvwpIoPEVOUG
AOYIOTIKOUG KavOveg, BewpouvTal WG eviaiog opyaviouodg yia TOV UTTOAOYIOHO Twv
opiwv TTou TTpoBAéTToVTal OTIG BIOTALEIG TNG TTapaypd@ou 8 Kail TNG TTEPITITWAONG A) TNG
TTapaypdag@ou 8 kai 9 Tou TTapdvTog ApBpou. Tnpoupévou Tou opiou TTou TTPORAETTETAI
oTnV TTapdypa®o 1 Tou TTapOVToG APBPOU avaPopIKA UE TIG ETTEVOUCEIG TOU Auoifaiou
KegaAaiou o€ KivnTéG agieg kKal péoa xpnuatayopds tou idlou ekdOTn, T0 Auoifaio
Ke@dAaio dev emtpémeTal va eTTevOUEl aBpoIoTIKE TTOOOOTO HEYAAUTEPO TOU EIKOCI TOIG
€kaTo (20%) TOou KOBaPOU evePynTIKOU TOU O€ KIVNTEG AiEG KAl JEOT XPNUATAYOPAS
TWV ETAIPILWYV TOU idlou opiAou. H ETaipia Alaxeipiocwg ogeilel va cuutrepIAapBavel oTo
EVNUEPWTIKO OeATio Tou Apoifaiou KepaAaiou kal oTnv €Troia Kal e§apnviaia €kBeon
ToUu €10IKA avagopd yia TIG TTEVOUOCEIG TOU OE ETAIPIEG TOU iBIOU OpiAou.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Oev EMTPETTETAI VA OTTOKTA PETOXEG ETAIPIOG TTOU £XEI TNV KATAOTATIKA TNG £6pa oTNV
EANGBO ) 0€ KPATOG €KTOG TNG EupwTraikng 'Evwong, €ite e dIKAiwpa Wrneou €ite
XWPIig SIKAiwPa WYHeou, TToU avTITTPOCWITTEUOUV TTOCO00TO PEYOAUTEPO TOU dEKA TOIG
€kaT6 (10%) Tou GUVOAOU TNG AVTIOTOIXNG KATNYOPIOG METOXWV.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Oev ETMTPETTETAI VA ATTOKTA PHETOXEG ETAIPIOG TTOU £XEI TNV KATACTATIKN TNG £8pa o€ GANO
Kpdtog péAOG, ¢€iTe pE DIKAiwua WRQou €iTe Xwpig OIKaiwpa Yreou, TTou
QVTITTPOOWTTEUOUV TTOO0OTO PEYAAUTEPO TOU BEKa ToIG €KaTO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIOG PETOXWYV, EKTOC €AV N €BVIKN vopoBeaia Tou GAAOU KPATOUG
MEAOUG TTPORAETTEI GAAOUG TTEPIOPICOUG.

To ApoiBaio Ke@daAaio dev TITPETTETAI VA ATTOKTA TTOCOOTO HEYAAUTEPO TOU:

a) Oéka ToIG €KaTO (10%) TWV PETOXWV PE DIKAIWHO WAPOU VOGS €KOOTN,

y) Oéka ToIg eKaTo

(

B) Oéka TOIG £KaTO (10%) TWV PETOXWV XWPIG SIKAIWHO WAPOU eVOG €KOOTN,
(10%) ToU cUVOAOU TWV OPOAOYWV VOGS EKOATN,
(

1
0) Oéka ToIG €KATO (10%) TWV PEOWV XPNUATAYOPAG EVOG EKDOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV pePIdiwY VOGS auoifaiou ke@aAaiou i evog GAAoU
OPYAVIOUOU CUAAOYIKWV ETTEVOUCEWY KATA TNV €vvola Tng TTEPITITWONG € TNG
Tapaypdagou 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou.

Ta eTevOUTIKA OpIa TWV OToIXEiwVY Y), &) Kal €) TNG TTapolcag TTapaypPAaPoU UTTOPOUV
VO PNV TnpouvTal KAatd Tnv OT1ToKTNon, €4av Tn OTiyun ekeivn &ev givar duvatov va
uttoAoy100¢i N akaBAapIoTn agia Twv OHOASYWV ) TwV ECWYV XpnuaTayopdg f n kabapn
adia Twv pepIdiwv Twv apoIfaiwv KeQaAaiwv 1 GAAWV OpyavICUWY CUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TTapdvTog dpBpou dev IoXUOUV yia
TIG KIVNTEG agieg Kal Ta PEOQ XpNUaTayopds Twv Trapaypdewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 KaBwg Kai yia HETOXEG ETAIPIOG TTOU €XEI TNV KATACTATIKA TNG £dpa O€ TPITO
KPATOG, €@OCOV OUPQWVA ME Tn vopoBeoia Tou ev Adyw KPAToug n &v Adyw
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16.

17.

18.

TOTTOBETNON O MPETOXEG TNG eTaIPiOG aTTOTEAEI TN pbévn duvatdTnTa €mTévduong O€
TiTAOUG €KOOTWYV auToU TOU KPATOUG, UTTO Tov Opo OTI n €Taipia auTh TnpEei katd tnv
AoKNon TNG €TTEVOUTIKAG TNG TTONITIKAG Ta ETTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
d1atdaéelg Tou TTaPOVTOG GpBpou.

To ApoiBaio Ke@daAaio emTpéTTeTal va TTEVOUEI, GTO TTAQICIO TNG ETTEVOUTIKAG TTONITIKAG
TOu, CUNQWVA PE Tov TTapovTa Kavoviouo Kal TIG oXeTIKEG dlaTdgelig Tou N.4099/2012,
OTTWG 10XUEI, O€ TTAPAYWYa XPNHOTOTTIOTWTIKA HETA, EQOCOV N €KBEON O€ KivOUVO TwvV
UTTOKEIMEVWYV OTOIXEIWV TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU NECOU O CUVOUAONO HE
TNV €kBeon KIvOUVOU atrd Tnv €TévOUCN O€ KIVATEG O&ieg Kal p€oa xpnuaTayopdg Tou
idlou ekdATN dev uTTEpPaivel, aBPOIOTIKA, Ta €TTEVOUTIKA Opla TTOU ava@épovTal OTIG
dlatageig Tou TapoévTog apbpou. Otav 1o Apoifaio KepdaAaio erevduel oe TTapaywya
XPNMOTOTTIOTWTIKA pEOa JE UTTOKEiueEVn aia Oeiktn, o1 €mevdloel auTéG OE
AauBdvovtal uttTéwn KAtd Tov UTTOAOYIOHO TWV ETTEVOUTIKWV OPiWwV TTOU avagEépovTal
OTIG BIATAEEIC TOU TTAPOVTOG ApBpou.

To Apoifaio KepdAaio diac@alilel 61l 0 ouvoAIKOG Kivduvog aTov OTToio eKTiBeTaI O€
oX£0n ME Ta TTAPAYWYA XPNMATOTTIOTWTIKA Néoa dev UTTeEpRaivel TN cuVOAIKN kaBapn
a&ia Tou evepynTikou Tou. H ékBean kivduvou utroloyideTal ye Baon Tnv Tpéxouca agia
TWV UTTOKEIPMEVWY OTOIXEIWY TWV TTAPAYWYWYV XPNHATOTTIOTWTIKWY HECWV, TOV KivOUVO
avTIoUHBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TWV BECEWV.

Otav pia kivnm agia i éva PEOCO XpnUATAYOPAG EVOWMATWVEL  TTAPAYWYO

XPNUATOTTIOTWTIKG YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal uTTOWn KATd TOV
UTTOAOYIO O TWV ETTEVOUTIKWY OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWY TOU
TTapdvTog dpbpou.

ApBpo 6. Atrotipnon EvepyntikoU kai Mpoadiopiopég TipRg Mepidiwv

To kaBapd evepyntikd Tou Apoifaiou KegaAaiou, o apiBuog Twv pepidiwv Tou, n
KaBapn TP Tou PepPIdiou Tou, N TIPNA d1aBeong Kai n TP e§ayopds Tou utToAoyidovTal
KABe epydoiun nUEpa Kal avaptwvTtal oTnyv 1I0TooeAida NG ETaipiag Alaxeipioewg.

O mpocdiopiopdg TNG agiag Tou kKaBapou evepynTikoU Tou ApoiBaiou Kegahaiou yiveTal
OUN@WVA UE TOUG KAVOVEG TOU TTapdvTog dpbpou. MNa Tov TTpoadiopioud Tng agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg Tng ETaipiag Alaxeipioewg, Tou OUOTOQPUAAKA KOl TWV HEAWV TwV
OpYavWUEVWY ayopwy, Ta £€0da Twv cUP@wva Pe To N. 4099/2012 uTTOXPEWTIKWY
OnNuooIEUCoEWY, o1 6ATTAVES TTOU CUNPWVA e Tov Kavoviouo Tou Bapuvouv To Auoifaio
KepdAhaio kaBwg kal Tta KEPON TToUu dlavEUOVTAl OTOUG MEPIBIOUXOUG KATA TnVv
atrotiunon TnG 31ng AekepPpiou KABe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTo TO N.
4099/2012 ©dnuooieuoelg, otroladrmoTe AAAn dnuoaicucn OXeETIKA Pe To Auolfaio
KegpdaAaio yivetal pe £€0da Tng ETaipiag Alaxelpioewd.

MNa Tov TPoadiopioud NG Kabapng TIMAG Tou pepidiou Tou Apoifaiou KegpaAaiou
diaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MEPIdiwY TOou. H TR Tou pepIdiou utroloyileTal eXwPIOTA yia KABe KaTtnyopia
MEPIDIWV.

50



4. H Etaipia Aiaxeipiogwg atroTiud Ta oToIXEia TOU eveEPyNTIKOU Tou ApoiBaiou Kegahaiou
oTnv €0Aoyn aéia Toug, cUP@Wva e Ta €1dIkOTEPA opidpeva otov N.4308/2014 kai
TOUG AoyIOTIKOUG Kavoveg Trou  Beomifovial pe  amoégacn Tng  Emrtpotng
Kegahaiayopdg. O TTpoadiopioPOG TwV EUAOYWV aIV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtai ye Baon ta A.NM.X.A.

5. H iy &1aBsong kai e€ayopdcs kG pepidiou Tou ApoiBaiou KepaAaiou TTITPETTETAI VA
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avtioToixng TTpounBeiag didbsang i e¢ayopdg Tng ETaipiag Alaxeipicewg, CUPQWVQ PE
T0 ApBpo 8 Tou TTapdvTog Kavoviouou.

» ApBpo 7. Opoi ZuppeToxng kai ESayopdg
1. Tia mn ouppeToxr oto Apoifaio KepdAaio atmrairolvTal Ta TTapaKATw:

a) uttooAr aitnong Tou uttown@iou pePIdiouxou TTPog Tnv ETaipia Alaxeipiocewg pe
TPOTTO TTOU KaBOopPIfeTal ATTO AUTHA KAl O OTT0I0G BIACPOAICEl TNV TAUTOTTOINCN TWV
OTOIXEIWV TOU UTTOWNPIoU PEPIBIOUXOU,

B) xopriynon Tou evtUtTou «BacoikEG TTANPOPOPIES yIa TOUG ETTEVOUTESY Kal
Y) KoTaBoAA 010 OgpaTo@UAOKA TOU CUVOAOU TNG a&iag Twv PEPIBiwY O PETPNTA.

2. H Eraipia Alaxeipioewg duvatal va dexBei Tnv kataBoAR Tng agiag Twv pepidiwv o€
KIVNTEG agieg, Katd TNV £vvola TnG TTEPITTTWONG I€) Tou dpBbpou 3 Tou N.4099/2012, TTOU
gival eiIonypéveg o opyavwuévn ayopd, Katd tnv €vvola Tng Trapaypdgeou 10 Tou
apBpou 2 Tou N.3606/2007, éTTwg IoYUEL.

3. H €ékdoon kai di1d0eon véwv pepIdiwv atmo@aaoileTal eAevBepa ammd Tnv Etaipia
Alayeipiocewg.

4. H amodoxA Twv aIToewyv CUPHETOXNS 0To ApoiBaio KegpdAaio atro@aacileTal ammd tnv
Etaipia Alaxeipicews oUu@wva pe Toug 6poug Tou Kavoviouou Tou.

5. Metrd 1nv amodoxn Tng aitnong amd Tnv ETaipia Alaxeipicewg, n ékdoon Twv
QVTIOTOIXOUVTWYV PEPIBiWY YiveTal he BAon Tnv agia Tou pepidiou, TNG NUEPAG UTTOROAAG
TNG AITOEWG ATTOKTATEWS TwV PEPISIWY, CUPPWVA PE TO APBPO 6 TOu TTAPOVTOG, UTTO
TNV TTPoUTTO0eon OTI Ba £xel KaTaBAnBei oAooxepwg oTo OcuatopUAaka n agia Twv
MEPIDIWV.

6. H Etaipia Alaxeipioewg duvaralr va diaveigel otoug pepIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTepa atrd adeia Tng EmTpotmg Kepalaiayopdgs. H
avwTEPW Adela dev aTTaITeiTal O TTEPITITWON KATd TNV oTToia n Etaipia Alaxeipioswg
QTTOQOCITEl TNV ETTAVETTEVOUON TOU PEPICUATOC 0€ HEPidIa Tou Apoifaiou KepaAaiou.

7. H Etaipia Alaxeipioewg ptropei va diaBétel pepidia tou Apoifaiou Kegalaiou
aTTeuBeiag A/Kal va CUVATITEl CUPQWVIEG AVTITTPOOWTTEIAS yia TNV TTWANCN PEPIBiwV
Méow ThotTwTiKwy [dpupdtwy, Ac@aAlioTIKwy Etaipiwv, Avwvupwyv ETaipiwv
Alayeipicewg  Apoifaiwv  Kegahaiwv, Avwvipwv  Etaipiwv  EtTevduTikig
AlapecoAdpBnong kal Emixeiprioewv MNapoxrg ETevouTikwv YTTNPECIWV.

8. H eCayopd Twv pepidiwv gival uTToXpewTIKA OTAV TO {NTACEI O PEPIBIOUXOG.
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10.

11.

12.

13.

14.

MNa 10 okotrd autd, o PepIdiouxog utToRaAAel aitnon oTtnv Etaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal ammd Tnv ETaipia Alaxeipicewg, o otmoiog diac@ahilel Tnv
TAUTOTTOINCN TWV OTOIXEIWV TOU PEPIBIOUXOU.

Ta pepidia egayopadovtal oTnv TIUN €§ayopds pePIdiwv TNG NUEPAG UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e¢ayopd. H Tipn auth TTpoodiopileTal CUPQWVA JUE TO
GpBpo 6 Tou TTapoévTog Kavoviopou, e Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia Twv pepidiwv mmou e€ayopddovTal KataBAaAeTal péoa o€ tévte (5) epyACIUES
NUEPES aTTd TNV NEEPA UTTOROANG TNG aiTnoNG £§ayopdc o€ PeTPNTA.

H Etaipia Alaxeipioewg €xel 10 OIKAIWMO, O€ €CAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTATEIC Kal OTaV ETTIBAAAETAI TTPOG TO CUHPEPOV TWV HEPISIOUXWV
Kl e TTponyoupevn adeia Tng EmiTpotrig KepaAaiayopdg, va avaoTEAAEl TNV £§ayopd
MEPIBIWV YIa XPOVIKO DIAOTNUA PEXPI TPIWV UNVWY, duvduevo va TTapatadei yia GAAoug
TPEIG MAVEG KAT avwTaTo 0pI0. H avaaToAr Tng e€ayopdg kai n ARgn i n avakAnor) g
avapTwvTal oTnv 1oTooeAida Tng Etaipiag Alaxeipicewg oT1o diadiktuo. Ztnv
QvVaKOoivwaon TNG avaoToARG TNG e€ayopds TTPoadIopifeTal Kal TO XPOVIKO onueEio TNG
AAENG TNG. Katd mn S1dpKeIa TNG avaoTOANG TNG Eayopdg Twv YEPIBiWV OEV ETITPETTETAI
N UTTOROAN aTTO PEPIBIOUXOUG QITHOEWV £aYOPAG.

H Emrpot) Ke@aAaiayopds Ye yvwHUOva TO CUPQEPOV TwV WEPIBIOUXWV Apoifaiou
Kegpalaiou ri/kal Tou €1mevOUTIKOU KOIVOU Kal PE aiTloAoynpévn atmrdé@ach tng duvaral
VO atroQacicel TNV avaoToA Tng €fayopds Twv PePIdiwv Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAN QITACEWV £EaYOPAG aTTd PEPIBIOUXOUG.

H Etaipia Aloxeipiocwg gival AtmoKAEIOTIKY apuodia va atro@aacidel Tola Karnyopia
MEPISIWY VOMIPOTTOIEITalI va aTTOKTé €KaoTog PePIdIoUXog, Pe Bdon Ta €1dikéTepa
XOPAKTNEIOTIKA KABE KaTtnyopiag HEPISiwY Kal TOU EKAOTOTE PEPISIOUXOU i uTTOWRPIoU
pEpIdIOUYOU.

ApBpo 8. MNMpounbeieg, apoiBég Kai Aoitrd £§o0da TTou BAPUVOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepi1diouyoug.

MpounBeieg TTou emmBapuvouv Toug PepIdiouxoug Tou Apoifaiou KegaAaiou:

Katd tnv mwAnon A e€ayopd pepidiwv, n Etaipia Alaxeipioewg YTTopei va €I0TTPATTE

TIG aKOAOUBEG TTPOUNBEIEG:

a) Na 1a pepidia Twv kartnyopiwv A, B kai E rpounBeia péxpr kai 3% etmi TnG agiag
TWV TTwAOUNEVWY PePIBiwv. MNa TIG KaTnyopieg pepIdiwy |, Z dev Ba eiIoTTpdTTETAI
TTPOURBEI CUPUETOXNAG.

B) MNa Ta pepidla Tng katnyopiag B tpounBeia péxpl kar 3% €1 TNG agiag Twv
eCayopalopévwy pepidiwv MNa Tg katnyopieg uepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOUNBEIa §ayopdg.

ApoiBég kal Aoitd £€0da TTou €TTIBAPUVOUV TO evepynTIKO Tou Apoifaiou KepaAaiou:

a) lMNa tnv diaxeipion Tou Apoifaiou Kepahaiou n Etaipia Alaxeipioswg €I0TTpATTEl
apoIBn diaxeipiong n otroia TreEPIAAUBAVEI Kal TNV TUXOV KaTaBaAAduevn apoifr) Tou
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B)

Y)

oupBoUlou etTevdloewv r/kai Tou dlaxelpioTy Tou Apoifaiou KegaAaiou TTou
eVOEXONEVWG TOUG £XOUV avaTeBei avTioTolxa KabrikovTa.

aa) Z1aBepr) apoifr] diaxeipiocews avepXOUEVN O€ ETHOI0 TTOCOOTO £TTi TNG agiag Tou
evepynTiIkoU Tou ApoiBaiou Ke@aAaiou péxpl Kal TO TTOOOOTO TTOU OPICETAI GTOV
akOAouBo Tivaka, yia kdBe pia katnyopia pepidiwv. H apoify auth
utToAoyiZeTal Kal EICTTPATTETAI KAOE urva €1Ti TOU PEoOu OpOU TWV NPEPNTCIWV
QTTOTIUACEWY TOU KaBapou evepynTikoUu Tou Apoifaiou Kepalaiou, ol OTToieg
TTPayMaTOTTOINONKAV TO pRva auTo.

Katnyopia Mepidiwv: A B E I Z
MéyioTo TToOO00TO
oTabepAg auoIfng

(0] o o (0] (0]
SlaxEIpioEWS O€ ETAOIA 2,25% 0,75% 3,00% 0,75% 0,00%
Baon:

ap)lia 6Aeg TG katnyopieg pepIdiwy, TNV HETABANTA apoify diaxeipicewg
avepYOPeVN 0€ TTOO0OTO PEXPI KAl 15% TNG TUXOV BETIKAG dIagopdg HETALU TNG
atmédoong NG kabapng TIMAG pEPIdiou KABE KaTnyopiag Kal TG amddoong Tou
STOXX Europe 50 Price EUR (d€iktn avagopdg), Tng idiag XxpovikAg TTepIddou.
AOyw TOU yeyovoTog OTI N oUyKpIon TNG atmmodoong yiveTal oe oxéon Pe €va
o¢eiktn avagopds n petaBAnTA apoiff Ba uttoAoyiletal kal Ba TTANpWVETal,
e@oOoovV £xel eMTEUXOET UTTEPATTODOCT O€ OXEON UE TO DEIKTN ava@OpPdg, akoun
Kal o€ TTEPIOOOUG apvNnTIKWV aTTod0oewyv, evw dev Ba uttoAoyileTal ouTe Ba
TTAnpwveTal €dv utToaTTOdIdEI O OXEAN ME TO OEIKTN, AKOUN Kal O€ TTEPIGOOUG
TTou amédoon Tou Apoifaiou KegpaAaiou civar Betikry. O akpifig TpOTTOG
uTTOAOYIOHOU  TNG METABANTAG auoIfrig  dlaxeipicewsg avaAletar oTnv
TTapAypa@o 3 Tou TTapoOvTog dpBpou.

O Ogpato@uAakag elIoTTpdTTel apoiIfr) péxpr kai 0,125% etnoiwg, otn AAgn Ka&be
nuepoAoyiakoU urva, uttoAoyi{Ouevn €T Tou Péoou Opou Twv NuEPNaiwy
QTTOTINACEWY TOUu KaBapoU evepynTikou Tou Apoifaiou KegaAlaiou ol otroieg
TTPAyUaTOTTOINONKAV TOV PAva auTd. ZTnv auolf autrh cuuTrepIAauBAvETal KAl N
apoIBr K&Oe TPITOU TTPOCWTTOU TTOU €XEI OTN QUAQEH TOU TO OUVOAO 1 HEPOG TWV
OTOoIXEiWV Tou evepynTIKoU Tou ApoiBaiou KegaAaiou.

H apoiff Twv opKWTWY €AEYKTWY Ol OTToiolI EAEyXOUV TIG ekBEOEIG Tou ApoiBaiou
KegpaAaiou, oupgwva e TIg dlatagelg Tou dpBpou 77 Tou N. 4099/2012.

Ta £€€0da kal TTpouABEIeG CUVOAAQYWY TTOU TTPAYUATOTTOIOUVTAI YIa AOYApIOCTHO
Tou ApoiBaiou KepaAaiou.

Ta €Eoda Twv TPoPAeTTONEVWY Onuooieucewv amd 10 N. 4099/2012 Trou
TTPAYHATOTTOIOUVTAI YIa Aoyapiacpo Tou Auoiaiou KegaAaiou.

oT) Ta €€0da TTou a@opoUV TNV UTTOXPEWTIKI atTd TNV KEiuevn vouobeaia evnuépwaon

%)

TWV PEPIdIOUXWY Tou ApoiBaiou KegaAaiou.

O1 @bpol Kal o1 eI0popEG TTou eKAOTOTE Bapuvouv To Apoifaio KepdAaio.
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3. H petaBAnth auoifry diaxeipicews (apoifry utrepatmddoong) utroloyileTal yia KABe
TEPiIodo amédoong, n omoia opieTal WG €va OIKOVOMIKO £TOG WE apxn Tnv 1/1 kd&Be
nUEPOAOYIaKOU €Toug Kal TEAOG Tnv 31/12. Ze mepimtwon €vapéng Asitoupyiag piag
VEQG KATNyopiag MEPIBiWV EVTOG TOU £TOUG N TTEPIodOG atTddoonG yia TNV KaTnyopia
auTh opifetal n oTiyul NG évapéng Méxpl Tnv 31/12 Tou OUYKEKPIUEVOU ETOUG.
Mpd6BAewn yia TNV apoiBn autr AoyideTal nUEPAOIA yia KAOE pia katnyopia pepIdiwy Kal
givar TAnpwTtéa OTO TEAOG KABE nuUEPOAOYIOKOU £TOUG, €POCOV €XOUV TTAPEADEI
TOUAdyIoTOV 12 prveg atmd Tn dnuioupyia Tou Apoiaiou KegaAaiou i Tng katnyopiag
MEPISiWY. Ze TTEPITTTWOEIS e€ayopwy Katd Tn didpkeia piag Tepiddou ammédoong, n
avaAoyia Tng METAPANTAG auoIBAG TToUu €xel AOyIOTEl WEXP! €KEiVR TN OTIYMA Kal
avTIOTOIXEl OTa PEPIdIa TToU e€ayopdlovTal kabioTaTal opIoTIKN, TTANPWTEA OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammédoon Tng kabapng TIPNAG pEPIdiou, opIfOuEVn WG 0 AdYog TNG dIa@OopPdAg TNG TIAG
MepIdiou o oxéon ME TNV TIUA MeEpIdiou katd Tnv TeAeutaia epydoiun nuépa ToU
TTPONYOUUEVOU €TOUG, CUYKPIVETAI e TNV atTdédoon Tou OeikTn avagopdg, opi{Ouevn
w¢g 0 Adyog TNG dIAPoPAs TNG TIMAG Tou OEIKTN ava@opdg o€ OXEON YE TNV TIUA TOU
OLiKTN ava@Qopdg KATA Tnv TEAEUTaia epydoign nUéEPA Tou TTponyouusvou £Toug. H
atrédoaon NG Kabapng TIMAG JePIBiou uTToAoyideTal agou £xouv a@aipedei OAa Ta KOOTN
Kal o1 darraveg mTou empapuvouv 1o ApoiBaio KepdAaio, pe eCaipeon Tn MeTaBANTA
auoiIn diaxeipiong Kal £Xouv Yivel OAEG Ol EyyPAPEC CUPUETOXWY Kal EEaYOPWYV KABE
Miag katnyopiag pepidiwyv. e TTepiTTwaon BeTIKAG diagopdg, uttoAoyileTal apoifr) ion
ME TO 15% Tng dlagopdg QuTAG €TTi TOU PECOU OPOU TOU nUEPROIOU KaBapou
evepynTikoU Tou ApoiBaiou KepaAaiou. e TepiTTwaon uttoamédoong € OXEON ME TO
0cikTn ava@opdgs kKaTd Tn didpkela TTEVTE (5) ouvatTTwy TTEPIGdWYV atTdédoong (TTEPiodog
ava@opdg) atd T ouykpoTtnon Tou AuoiBaiou KegaAaiou, A Tnv évapén Asitoupyiag
TNG KaTnyopiag uepidiwy, 1 Tnv €vapén uttoAoyiopou PETARANTAG auoIfng diaxeipiong
(61010 nuepounvia gival n 1o kovTivly)) dev Ba uttoAoyileTal apoifr) €wg OTou ol
UTTOATTOOO0EIG QUTEG avTIOTABUIoTOUV TTANPWG. Mia véa TTepiodog avapopdg TévTe (5)
ETWV Ba gekivael oe KABe TEAOG TTEPIOBOU KATA TNV OTTOIa £XEI UTTAPEEI UTTEPATTOS00N
Kal €xel TTANpwOEi petaBAnTA auoifr). Ta akdAouba Trapadeiypata diEukpivi(ouv Tov

TPOTTO AgIToupyiag TnG METABANTAG auoifng diaxeipiong.
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o [lapdadeiypa 1 — peBodoAoyia utroAoyiouou
. . Am6d001n KaBaprig NG PEPISioU TTPIV ToV o,
Anoggon o; ZXZOT]' HeTo UTTOAOYIONS ™G PETARANTAS ApOIBNG: 10,00%
IKm. vag par?' YroAoyigetal peTaBAnTh . . .
(utrepaTrédoon) amd My . " ATT6d00n BeikTn avaPopdg: 5,00%
. . apoIBn (utrepatrédoon)
£vapgn mg TrepIGSOU
avaeopds 10% Yrepamodoon: 5,00%
MeTaBAnm apoiBr Siaxeipiong (15% Mg
! 0,75%
UTTEPATTOB00NG):
Amédoon deikn avagopdg; Amédoon kabaprig TIUAG PePIDioU PETG TOV o,
) . ! 9,25%
5% UTTOAOYIONO ™G HETABANTAS ApOIBAG:
I Am6doon og oxéon pe o
BeikTn avagopdg
(utroamddoon) aToé v
. , ) €vapgn mg TepI6dou
Amédoon K'aeupng TpAg QVaQopac -2%
Hepidiou 10%
ATT6d001 KaBaprig TIUAG PEPISioU TTPIV ToV
) . . 10,00%
UTTOAOYIOUO TG HETABANTG apoIBrG:
1 Am6d00n BeikTn avagopdg: 15,00%
Yrroamédoon: -5,00%
AméSoon deikn avagopd (P Oy AT MetaBAnm A Blaxei 15%
n n avageopag peTaBANTH apoIBi Tap, nm apoiBr diaxeipiong (15% mg 0,00%
15% < UTTEPATTOS00NG):
(utTroatr6300n) - ” ” ” ”
ATT65001 KaBaprig TIUAG HEPIDIOU HETG TOV
) . X 10,00%
UTTOAOYIOUO TG HETABANTG apoIBAG:
e [lapadeiypa 2 — uttoAoyIoHOG ava Trepiodo atrdédoaong / TTEPiodo avapopdg:

3

‘ETog

Y

Atrodoon kabapng Atréd00n deiKTN Emravagopd Tou

TIMAG MEPIBiou ava@opdg O¢eikTn avagopdg

‘Etog 1: Mapd 10 yeyovog Tng BeTIKAG atmddoong TnG TIMAG HepIdiou dev utToAoyileTal
Kal Oev KataBaAAeTar petaBAnTr apoifn diaxeipiong dedopévou OTI n ardédoon TG
TIUAG MEPIBIOU UTTOAEITTETAI TOU OEIKTN AvaPOpdG.

‘ETog 2: YTroAoyietal kai KaTaBAAAETaI OTO TEAOG TNG TTEPIOdOU WETAPANTA apoifn
dlaxeipiong 81071 n UTTOATTOS00N TOU TTPONYOUNEVOU £TOUG £XEl TTARPWG KOAUPOET Kal
n amédoon TnG TIPAG pepIdiou uttepPaivel TTAEOV TV aTTOd0O0N TOU BEIKTN avaPOopPAG.
Apxicel pia véa TTepiodog avagpopdg.

‘ETog 3: YTrohoyiCetal kai KaTaBdAAeTal 010 TEAOG TNG TTEPIGOOU PETABANTA auoIfn
dlaxeipiong 8161 n ammédoon TnG TIMAG HEPIdiou uTTEPTEPET TNG aTTddoong Tou OeikTn
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ava@Qopdg Kal Ogv UTTAPXEl TTponyoUlEvn utToatmodoon va KaAugBei. Apxilel pia véa
TEPiIodOG avapopdg.

‘ET0¢ 4: Mapd 10 yeyovog TNG apvnTIKAG attdédoong NG TIWAG YEPIdioU UTToAOYiIZETal KAl
KaTaB&AAeTal aTo TEAOG TNG TTEPIGOOU PeTaBANTA apoiBn diaxeipiong &16TI n atrédoon
NG TIMAG MEPIBiou ival KaAUTEPN (TTAPOUCIAZEl PIKPOTEPES ATTWAEIEG) aTTd QUTH TOu
Oc€ikTn ava@opdg kai dev UTTApXEl TTPpoNyoUEVN uTTOaTTOd00N Va KOAU@BEi. Apxilel pia
véa TTEPiodOg avapopdag.

‘ET0g 5: Mapd 10 yeyovog TnG BeTIKAG ammddoong TnG TINAG pEPIdiou dev utToAoyileTal
Kal Oev KataBaAAeTar petaBAnTr apoifn diaxeipiong dedopévou OTI n amédoon TnNG
TIMAG MepIdiou uTTOAEITTETAI TOU &€iKTN ava@opds. H uttoattddoon oe oxEon e To B€iKTN
ava@opdg Ba TPETTel va KOAU@OED TTAPwWS TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOG Kal
KaTaBoAr otrolaodATToTE PETARANTAG QPOIBAG BIaXEIPIONG EVTOG TNG CUYKEKPIUEVNG
TTEVTAETOUG TTEPIODOU avaPopdg TTou EeKivnaoe KATd TO TTPONYOUNEVO £TOG.

ApBpo 9. Aiavoun A Eraverévduon Kepdwv

O1 mpdéoodol Tou ApoiBaiou Kepahaiou atrd TOKOUG Kal depiopata duvavral va
ETTAVETTEVOUOVTAI A VA BIAVEPOVTAI £TNCIWG OTOUG PEPIBIOUXOUG, APOU TTPONYOUUEVWG
a@aipeBei To aUVOAO Twv datTavwyv TNG SIOXEIPIOTIKAG XPOoNG.

Ta képdn amd Tnv TTWANCN OTOIXEiWV Tou evepynTiIkKoU TOU auolfaiou KegaAaiou
ouvavTtal va erraverrevouovTal ) va dlavEPovTal €TNoiwg oToug PEPIBIOUXOUG, KaTé TNV
Kpion ¢ Etaipiag Alaxeipicewg, oTo PETPO TTOU aUTA Otv eCoudeTepwvovTal aTmd
KEPAAQIAKEG Cnuieg TTOU TUXOV EAaBav xwpa PEXPI TO TEAOG TNG XProng.

> TTePITITWOoN OIOVOUNG KEPOWY AUTH YiveTal o€ OAOUG OO0UG gival KATOXO! MEPIBIWV
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £€TOUG, KATA TO OTTOIO TTpoEkuyav Ta kEpdn. H
dlavoun Ba yivetal eviog Tpiwv (3) ynvwy atrd TN ANEN KABe dlaxeIpIOTIKOU £TOUG KAl
Ba Tponyeital oxeTIK avdptnon oTnv 1I0ToogAida Tng Etaipiag Alaxeipicewg oT0
d1adikTuO.

Katd Tnv KaTaBoAA Twv KEPSWV TTAPAKPATOUVTAI O TUXOV aVAAOYOUVTEG QOPOI, OTTWG
0 VOOG KABE Qopd opilel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvédeuon MepidioUxwyv
To ApoiBaio KepdaAaio AUgTal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia ouoTaorg Tou atod Tnv EmTpoth Kepalaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBiWY TOU

Yy) Katomv amoé@aong TNG OUVEAEUONG TWV HEPISIOUXWYV TOU

0) Me Tn AUON, TNV TTAPAITNON, TNV TITWXEUOT, TN B€0n o€ avaykaoTiKA diaxeipion N
TNV avdkAnon Tng adelag Asitoupyiog TG Etaipiag Alaxeipioewg 1 ToUu
OepaTopuAaka edv dev KATOOTEI BUVATA N AVTIKOTAOTOOT TOUG i

€) KATOTTIV OXETIKAG amoégaaong TnG ETaipiag Alaxeipioewg.
2¢€ TrepiTmTwon Along Tou Apoifaiou Kepahaiou n diavoun Tou KabBapoU evepynTiIKOU

Tou dlevepyeital atrd 10 OgpaTto@UAaKa KAT €VTOAN TnG ETaipiag Alaxeipioewg. MeTd 10
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mépag NG Oladikaoiag Slavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooetal €10k €KBean, n otroia uttoypdeetal amd Tnv ETaipia Alaxeipioewg, 10
Ocpato@UAaka Kal ammd opkwTO eAeyktr. H €kBeon koivotrolgital apeAAnTi oTnv
Emrtpotri Kepahaiayopdg, avaptdral oTnv 1IoTooeAida NG ETtaipiag Alaxeipioswg oTo
o1adiktuo kai TiBeTal oTn O1G6e0on Twv PEPIBIOUXWY Tou apoifaiou ke@aAlaiou oTa
onpeia Tou diatiBevTal Ta pePidI& Tou.

MepidioUxol, 01 OTT0i0I EKTTPOCWTTOUV TOUAGXIOTOV TO éva €IKkoaTO (1/20) Twv pePIdiwv
ApoiBaiou KegpaAaiou, €xouv dikaiwpa va {ntrioouv ato Tnv Etaipia Alaxeipicewg
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWYV YIO OTTOIOBNTTOTE BEUa oUVOEETAI, QUECWG A
eMpéowg, ue T Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipioswg
uttoxpeoUTal va OUYKaAéoel ouvéAeuon Twv uePIdioUXwy Apoifaiou KepaAaiou 1o
apyotepo  eviog Tpidvta (30) nuepwv amd TV €midoon TNG QITHOEWG TOU
TTPONyoUuEVOU £DAPiOU.

Edv n agia Tou kaBapou evepynTikoU Tou Apoifaiou Kepahaiou, oe oxéon We Tnv agia
ava@opdg 6TTwG auTh TTPOCdIoPICETal OTA ETTOPEVA £BAQIA, PEIWBE KATA TTEVTE OEKATA
(5/10), n Emtpot Kepalaiayopdg duvartal va atraitei ammd tnv Etaipia Alaxeipioewg
VO OUYKOAEDEI OUVEAEUON TWV UEPIBIOUXWY TOU YE OKOTTO TN AUON TOU CUPQWVA HE
TNV TTponyouuevn Trapdypa@o. H agia ava@opdg Ba avayeral oTnv Tpwtn NUEPQ KABE
nUeEPoAoyiakoU TpIUAvou Kal Ba uttoAoyileTal WG O apIBUNTIKOG HECOG OPOG TNG agiag
Tou KoBapou evepynTikou Tou Apoifaiou Kegpalaiou Twv ekdoToTe TEAEUTAIWY
TeEo0Apwyv (4) TpIuAVWY. Me TN CUUTTANPWON €KACTOU VEOU TPIPAVOU, N agia Tou
kaBapouU evepynTikoU Tou Apolfaiou KepaAaiou oTo Tpiunvo autd Ba avtikaBioTd, Katd
TOV avWTEPW UTTOAOYIONG TNG agiag ava@opdg, TNV avTioToixn agia Tou TTaAaIOTEPOU
TpIMAVouU. Zg TTepiTrTwon 1Tou n Emtpot KepaAaiayopdg atrogacioel T aUykAnon
ouvéleuong Twv pPePIdIoUXwY apolifaiou kepalaiou, avaoTéAAeTal n e€ayopd Twv
MEPIDIWV TOU PEXPI TO TTEPAG TNG dladikaoiag diavoprs. Edv n ocuvéleuon atmog@aaioel
TN AUon Tou ApoiBaiou KepaAaiou To Sikaiwpa eEayopds Twv PepPIdiwy Tou dev duvaTal
va aoknOei TTAéov. Ze avTiBeTn TTEPITITWAON, AVAKAAEITAI N avaoToAR TNG €ayopag Twy
MEPIDIWV.

O GEMATO®YAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON Mikt6 ApoiBaio KepaAato

ApBpog ®.E.K. B’ 675/08-09-1994

) 4

» Ap6po 1. Etaipia Alayeipiocewg Kal OgpaTto@UAAKAG

1.

H Avwvuun Etaipia pe Tnv emwvuia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQX AMOIBAIQON KE®AAAIQN” Acitoupyei oUugwva Pe TO
N.4099/12 o6mmwg 1oxvel kal  €xel €dpa Tnv ABrva. ZTn ouvéxela Kal yia Adyoug
ouvTopiag n eTaipia Ba avagépeTal wg «ETaipia Alayeipiocews.

Ta kadrikovTta Tou Ogpato@uAiaka Tou Auoifaiou Kepahaiou £xouv avartebei cupgwva
MeE TIG dlaTAgEIg Twv ApBpwv 36, 36a, 37 kal 38 Tou N.4099/12 6TTwg eKACTOTE IOXUEI,
otnv Tpdmeda Eurobank A.E. TTou Asitoupyei vouiua otnv EAAGSQ.

O 0pIoPOG TOu OgPaTo@UAAKa aTTOBEIKVUETAI E YPATTTI) cUUBAcN N oTToia puBuilel Tn
POr TWV TTANPOPOPIWY TTOU KPIVOVTAI aVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia To Apoifaio KepdAaio.

H Aeimoupyia tng @UAagNg dlakpivetal avaAdyws Twv TTEPIOUCIOKWY OTOIXEIWV TOU
ApoiBaiou KegaAaiou, oe XpNUATOTIOTWTIKA WECA TTOU MTTOpoUvV va TeBoUv o€
OepatopuAakn Kal o€ GAAa OToIxEio TOu evepynTIKOU Ta OTToia 0 OgpaTOPUAAKAG
€TTaANBelel 6T BpiokovTal oTn KUpIdTNTa Tou Apoifaiou KepaAaiou 3 TG ETaipiag
Alayeipioewg TTou evepyei yia Aoyapiaoud Tou Apoipaiou KegaAaiou.

Ta aToixeia TOU €evepynTikoU Trou @QUAdooovTal atrd Tov Oguato@UAaka Oev
ETTAVAXPNOCIYOTTOIOUVTalI aTTO Tov Oeuato@UAAKa | AtTd OTTOIOVONTIOTE TPITO GTOV
otroio €xel avateBei n Asitoupyia Bepato@uAakAg  yia &iIkd Tou Aoyaplacud. H
ETTAVOXPENOIYOTTIOINCN OTOIXEIWV TOU evePyNTIKOU TTou @QUAAGoOOVTOl OTTO  TOV
O¢paTo@UAaKa TITPETTETAI OVO OTAV:

a) authA digvepyeital yia Aoyapiacud Tou Apoifaiou KegaAaiou

B) o Otuato@uUAakag ekTeAEi TIG EVTOAEG TNG ETaupiag Alaxeipiocwg yia Aoyaplacud
Tou ApoiBaiou KepaAaiou

y) n €mavayxpnoigoTtroinon gival Tpog 6geAog Tou Apoifaiou Kegahaiou kal TTpog T0
CUU@EPOV TWV YEPIBIOUXWYV Kal

0) n ouvaAAayr) KAAUTITETOI OTTO PEUCTOTTOINCIUN QO@AAEI0 UWNAAG TTOIGTNTAG TNV
otmroia AapBdver o Apoifaio KepdAaio oto TAaiclo cupgwviag petaBifaong
TITAWV.

O Oegparto@uAakag TTou emBuuei va TTapaitnBei Twv KABNKOVIWY Tou o@eilel va
€100TTOINCElI OXETIKA TNV ETaipia Alaxeipioewg TouhdxioTov TpeIg (3) urves vwpitepa. O
véog Ogpato@UAakag eykpivetar amd tnv EmTpomy Kepahaiayopdg UoTeEpa atmod
aitnua NG Etaipiag Alaxeipiocwg. O Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATOOTOOEI
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Uotepa amd aitnua Tng Etaipiag Alaxeipicews KaTtOTIV €yKpioewg Tng ETmiTpoTig
Kepahaiayopds. Metd Tnv €ykpion TOou VvEéOU OgpaTo@QUAOKA O TrapaitnBeic n
avTikataoTabeig Tou TTapadidel PBAcel TTPWTOKOANOU Ta OToIXEia €vePyNnTIKOU TOU
ApoiBaiou KegaAlaiou. O Oguato@UAakag TTou UTTERAAE Tnv TTAPAITAOT TOU 1} TOU
oTToiou {NTBNKe n avTikaTdoTaon ouveyiel TNV AoKNOoN TwWV KaBNKOVTWY Tou HEXPI
TNV TTAAPN avaAnyn Twv KABNKOVTWY Tou Vvéou OguaTo@UAOKA. Ze& TTEPITTITWON
TTaPaiTNONG 1 avTiIKaTaoTaong Tou Oegpato@uAaka, n Etaipia Alaxeipicewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiolxoug Tou Apoiaiou Kepahaiou OXETIKG e TNV
avaAnyn Twv KaBnkOvTwv Tou véou OgPaTo@UAAKA, HECW OTaBePOU HPECOU Kal
QVOPTWVTAG TN OXETIKA evnuépwan oTnv 1I0T00EAida TNG oTo dIadikTuO.

ApOBpo 2. Apoifaio KepdAaio

H Etaipia Alaxeipioewg ouykpdtnoe Apoifaio KepdAaio pe tnv ovouacia: «MIDLAND
EAAHNOBPETANNIKH AMOIBAIO KEDANAIO MONEY MARKET», 1o otroio Bdoel
g um  apiB. 37/21.9.1997 amopdoewg Tng Emrtpomig KepaAaiayopdg
puetovopdotnke o€ «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
MONEY MARKET AIAGEZIMQON EZQTEPIKOY». Bd&oel Tng um apiBuod
97/10.12.1998 amogdacewg Tng EmTpotic Kepahaiayopdg METOVOUAOTNKE OF
«MIDLAND AMOIBAIO KESANAIO MONEY MARKET AIAGEZIMQN EZQTEPIKOY »,
Baocel Tng ut apiBud 171/30.3.2000 amopdocews Tng Emtporig KepaAlaiayopdg
peTovopdoTtnke oe «HSBC AMOIBAIO KEDGANAIO MONEY MARKET AIAGEZIMQN
EZQTEPIKOY», Bdoel tng utr apiBud 148/9.2.2004, amropdoewg TG Emrtpotig
Kepahaiayopds petovopdotnke oe «HSBC AMOIBAIO KE®DAANAIO GLOBAL
STRATEGY AIEONEZ MIKTO», 0Tn ouvéxela Baael Tng utr apiBud 663/29.12.2004
amépaong g Emrporg  Kepahaiayopds (P.E.K. B 1982/31.12.2004)
peTrovopdoTtnke oe «HSBC AMOIBAIO KEDPAAAIO MIKTO EZQTEPIKOY» kai Bdoel
g um apiBudé 107/11.07.2011 amépacn TG EmTpoAg  KepaAaiayopdg
peTovopdoTtnke oe «HSBC MIKTO AMOIBAIO KEDAANAIO». TéAog, duvduel TnG utr
ap1Buo6 170/14.5.2013 amopdaoewg TG EmTpoTc Kepahaiayopdg HeETOVOUAOTNKE O€
«TRITON MIKTO AMOIBAIO KE®AAAIO», TO OTT0I0 Qva@EépPETal yid OUVTOMia
«ApoiBaio KepaAaioy, e apxikd evepynTikd dlokooiwyv ekatoppupiwy (200.000.000)
Opaxpwyv (586.940,57 eupw), TTou diEeTal atrd TG diatééeig Tou N.4099/2012 61Twg
QUTEG I0XUOUV KABE popd Kal Tou TTapovTog Kavoviouou.

. To Apoifaio KegpdAaio cival opdda Trepiouciag, TTou atToTeAgiTal ammd KIivnTéG agieg,

Méoa yxpnuatayopds Kal PMETPNTA KAl TNG OTTOIAG TO ETMIPMEPOUG OTOIXEIA AVIKOUV €€
adIaIPETOU OE TTEPICOOTEPOUG TOU VOGS UEPIBIOUXOUG.

. To AuoiBaio KepdAaio gival aopioTou dIGPKEIAG.

. To ApoiBaio Kepdahaio dev atroteAei vOuiKG TTpOCWTTO Kal ol PePIBIOUXOl Tou

EKTTPOOWTTOUVTAI OIKACTIKWG Kal £EWOIKWG, WG TTPOG TIG €VVOUEG OXECEIG aTTd TN
dlaxeipior Tou Kal T SIKAIWMATA TOUG ETTi TOU €VEPYNTIKOU Tou, ammd Tnv ETtaipia
AlayeIpiocewg.

O1 pepidiouxol Tou ApoiBaiou KegaAaiou dev euBuvovTal yia TTPAEEIS f TTAPAAEIWEIG TNG
Etaipiag Alaxeipioewg r} Tou O@gpato@UAaka KaTd TNV AOKNoN Twv KABNKOVTWY TouG.
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10.

11.

12.

13.

To evepynTikd Tou ApoiBaiou KegaAaiou diaipeital avad TTdoa oTiyuf o€ iong agiag
OVOMOOTIKG PEPIIO ] KAl 0€ OVOPOOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel T OIkalodoaoia va ekdidel DIAPOPETIKEG KATNyopieG PEPISiwY, atTeuBuvoueva o€
OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKA opileTal 0TNV TTAPAYPaAQo 14.

Katé tnv nuépa ouotdoewg Tou Auoipaiou KepaAaiou n TR €KOOCEWG ToU HEPIBioU
opiotnke o€ xihieg (1.000) dpaxuég (2,93 eupw) avd pepidio. Ta pepidia autd
OUMTTITITOUV PE TNV Kartnyopia pepidiwv A. Katd tnv nuépa ouoTdoewg GAANG
KaTtnyopiag pepIdiwv (TTAnv TnG A) n TIPNA Tou pepIdiou TNG vEag Katnyopiag Ba eivai
TAUTOO NN WE TNV TIUA TWV PEPIBiWY KaTnyopiag A.

H ouppetoxy oto Apoifaio Ke@dAaio atrodelkvUeTal PE TNV KATAXWEION Twv
QVTIOTOIXWV MEPISIWY Kal TWV OToIXEIWV Tou OIKAIOUXOU 1 Twv OIKAIOUXWYV TOUG O€
€IOIKO NAeKTPOVIKO apxeio NG Etaipiag Alaxeipiocwg. H TApNon Tou nAEKTpOVIKOU
apxeiou Tou TTponyoupevou edagiou pTTopei va avatedei ato Tnv Etaipia Alaxeipioewg
o€ TPiTo Pe TNV THPNON Twv dlaTdEewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diatageic Tou N. 5638/1932 «mmepi KOTABECEWG €1G KOIVOV  AOYOpPIOCHOV»
epappodovtal avaAoywg kai et pepidiwv ApoiBaiou KegaAaiou. Zupgwva pe TIg
OI1aTAEEIG AUTEG, O EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVAIKAIOUXO0UG BETUEUOUV OAOUG
TOUG AOITTOUG OUVDIKAIOUXOUG Kal KABE guvOIKAIOUX0G MTTOPEI va KAVEI Xprion Kal va
TTpofei akduN Kal o€ OAIKA 1 HEPIKA €€ayopd TwV UTTO OUYKUPIOTATA PEPIBIWY, XWPIg
vVa aTTaiTeital n ouvaiveon i cOPTTpaén Twv AAwyv. e TepiTTTwon BavdaTou KATToIoU
a1rd TOUG OUVOIKAIOUXOUG Ta OIKAIWKOTA TOU QaTmd T CUMMETOXH OTOo Apoifaio
KepdaAaio Ba TepIEXovTal auTodIKAiWG OTOUG ETTICUWVTEG.

H cuoTaon evexupou etmi PepIdiwv TTPOUTTOBETEI OXETIKN KATAXWEIoN TNG TTPAENG OTO
€10IKO nAekTpOVIKG apxeio Tng ETaipiag Alaxeipiocws. H Koivotroinon Tou SIKAIWKOTOG
TOU gvexupoUxou daveloTh dlevepyeiTal Ye aitnor Tou TTpog TNV ETaipia Alaxeipiocewg
yla e€ayopd Twv PEPIBiwY, OTTOTE @apuolovTal ol dIaTAgEIg Twy TTapaypdewy 1 Kai 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv ApBpwv 1244 e11. TOU AoTIKOU KWwdikKa.

H diaxeipioTikr) xprion Tou Apoifaiou Kepalaiou €xel Tn d1GpKEIA TOU NUEPOAOYIAKOU
£TOUG.

KdaBe tpotrommoinon tou Kavoviopou, Bewpeital OTI €ylve QTTOOEKT) OTTO TOUG
pEPIBIoUXOoUG, av dgv uttoBaAouv péoa ae Tpelg (3) pvES atrd TN YVwWoToTToiNoN TNG
TPOTTOTTOINONG aiTnoN yia €€ayopd Twv HEPIBIWV Toug, oUUPWVa PE Tov Kavoviouo
TTou ioxue Tpiv Tnv TpoTrotroinon. O avwTépw TPOTTOTTOINCEIG AVOPTWVTAlI OTNV
IoTo0eAida Tng ETtaipiag Alaxeipicews Kal yvwoToTToloUvTal o€ KABe PePIdIOUXO ME
o1aBepo péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTal o€ TEOTEPIG DIAPOPETIKEG KATNYOPIES
(classes), oI otroieg ammeuBlvovTal O€ OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
Tapéxouv dla@opeTikG OikaiwuaTta 6oov agopd oTIG TTpounBeieg didBsong Kai
eCayopdg, Tnv apoiB ¢ Etaipiag Alaxeipioewg KaBwg kal Tnv €AAXIOTN apxIKA
emévouan Kal TNV eAAxIoTn B€on.
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14.

15.

a) Mepidia karnyopiag A: Ta pepidia katnyopiag A gival dilaBéoiua kal arreubuvovTal
oe 6Aoug Toug emTevouTéG. OAa Ta ekdoBévTa kal diateBévta TTpiv TiIg 8/10/2014
pepidia Tou ApoiBaiou KegpoAaiou kaBwg kai autd oTa otroia dev opileTal
OUYKEKPIYEVN AAAN KaTnyopia cival pepidla katnyopiag A. Ta pepidia katnyopiag A
£€Xouv eAAxI0TN apxIkn eTévéuon Kai eAdxiotn 6éon 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta pepidia katnyopiag B gival diaBéoiua kal arreubuvovTal
oc OAOUG TOuG €TTEVOUTEG OI OTToiolI €TTIBUPOUV va €TTEVOUOOUV HE MECO-
MakpoTTpGBecuo opifovTa, dlIaTNEWVTAG, OTNV TTEPITTITWON QUTH, €va XAunAo
KOOTOG OUVOAIKWYV €TTIRapUVOEwV. Ta uepidia katnyopiag B éxouv eAdxI0TN apxIKn
erevduon Kai eAdxiotn 6€on 10 TTood Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevral pévov o€ emmevouTéQ
TTou ouvaAAdooovtal pe TNV ETaipia  Alaxeipiocws PEOW OUYKEKPIMEVWV
TpatreCwv, Ac@alioTikwyv Etaipiwv, ETaipiwv Mapoxig ETTEVOUTIKWY YTTNPECIWV
(E.NM.E.Y.) ka1 Avwviupwv Etaipiwov Emrevoutikig AlapecoAdpnong (A.E.E.A) TTou
QVINKOUV OTO €KACTOTE I0XUOV BikTUO BI1dBeong pepidiwv Tou Apoifaiou KepaAaiou
TToU BI1a0£Tel n ETaipia Alaxeipioewg. Ta yepidia katnyopiag E dev éxouv eAdxIoTn
apxIkn emévouan Kal EAdyioTn B€on.

0) Mepidia katnyopiag I: Ta pepidia karnyopiag | diaTiBevral pévov o€ BeoUIKOUG
eTTeVOUTEG. QG BeOUIKOI €TTEVOUTEG YIa TOUG OKOTTOUG DIAKPIONG TWV KATNYOPIWYV
MepIdiwv Tou ApoiBaiou Kepahaiou vooUvTal Ta TTIOTWTIKG 1I0pUHATA €0WTEPIKOU
Kal €EWTEPIKOU, Ta QO@AANIOTIKA KOl OUVTOEIODOTIKA TaUEia, OF ACQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, kok. Ze TTepiTrTwon ap@iBoAiag i apeiofitnong wg
TTPOG TNV 1816TNTA TOU BETUIKOU £TTEVOUTA O€ UTTAPXOVTA i UTTOWN®IO KEPIBIOUXO,
n Etaipia Alaxeipicewg Ba gival pévn apuddia va ammo@acioesl opIoTIKE OXETIKA. Ta
pepidIa kaTnyopiag | £xouv eAAxIoTn apXIKA eTTévouaon Kal eAdxIoTn 8éon 1o TT000
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia karnyopiag Z SiaTiBevral atmmokAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA Ta OTToia €kOidovTal ATTd XPNHATOTTIOTWTIKOUG
OpPYQVIOUOUG E0WTEPIKOU Kal €wTePIKOU. Ta pepidia kaTnyopiag Z £€xouv eAGxIoTN
apxIkn emévouan kal eAdxioTn 6€on 1o TTood Twv € 500.000.

Ta pepidia TNG idIAg KATNyopiag TTapéXouV idia dIKAIWPATA OTOUG UEPIBIOUXOUG TOUG.
Tuxbv K6OTOG TTOU TTPOKUTITEI KATA TNV €KdOON vEQG KaTnyopiag uepidiwv Aaupdveral
utTéWn yia Tov UTTOAOYIOPO TNG TIMAG Tou pepIdiou TG véag katnyopiag. H Etaipia
Alayeipicewg duvatal, €dv o1 ouvlnkeg TNG ayopds OIKAIOAOyoUv KATI TETOIO, VO
QATTOQAOICEl TO KAEIOIJO YIOG KATNYOPIAG 1 TRV EVOTTOINCN IAPOPETIKWY KATAYOPIWV
MEPIBIWV.

To eAAXI0TO apxIKO TTO00 £TTEVOUCNG UTTOPEI va apBei 1 va peiwBei katd Tnv Kpion TNG
Etaipiag Alaxeipioewg. EAv w¢ atTOTEAECUA EEAYOPWV ] HETATPOTTWY, N EAAXIOTN B€0N
givar pikpoTEPN ammd To TTOoO TOU OpifeTal yia KABe pia katnyopia n Etaipia
Alaxeipioewg duvatal va Bewpnaoel 0TI n PEPISIOUXOG €xEl {NTACEI VA UETATPEWEI TO
oUVOAO TNG B€onG Tou OTnVv €TOUEVN KaTnyopia. To avwTépw dev eQApPPOCETal OTNV
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16.

TEPITITWON TToU N agia TG BEong evog pepidiolyou TTEoel KATw atrd 1o eAdXIoTO OpIo
WG OTTOTEAET A TWV KIVACEWV TNG ayopdc.

H 1ipn Tou pepidiou utroAoyiletal EexwploTd yia KOs kKaTnyopia PePIdiwv.

ApBpo 3. Emevdutikdég ZKOTog TOU Apoifaiou KepaAaiou kal ETrevouTiki
MoAITikA

2KoTT6¢ Tou ApoiBaiou KepaAaiou, gival n weéAsia Twv PepIdiouXwyv, aTTd TNV ETTITEUEN
MECO-PAKPOTTPOBECUWY aTTOdOCEWY QaTrd  UTTEPAie¢ Kal amd Tnv  oTToKTNon
£1000MUATOG.

H emevduTikip TTONITIKA TOUu Apoifaiou KegpoAaiou, €mTUYXAVETOI PEOW €VOG
O1aQOoPOTTOINKEVOU XAPTOPUAAKIOU, KUPIWG OE PETOXEG ETAIPILV, OE OPOAOYIEG TTOU
ekdidovTal ammd KpdTtn, opyaviopoug, TPATTE(ES KAl ETTIXEIPACEIS KABWG Kal O PéCa
XPNHOTayopdg Kal KaTaBEoEIg Kal KAAUTITOUV KAT EAAXIOTOV TTOOOO0TO OEKQ TOIG EKATO
10% TOU KOBOPOU €vEPYNTIKOU TOU O€ PETOXEG Kal KAT €EAAXIOTOV TTOCOOTO OEKA TOIG
ekatd 10% TOU KOBAPOU evepyNnTIKOU TOU O€ OpoAoyieg. To péyioTo TT0000TO
ETTEVOUONG O€ UETOXEG I O€ OMOAOYIEG 1) O€ KOTABEDEIG Kal HECO XpnUaTayopds dev
eMTPETTETAI VA UTTEPPAiVEl TO EEAVTA TTEVTE TOIG EKATO (65%) TOU KABAPOU evEPYNTIKOU
Tou. To ApoifBaio KepdaAaio duvaTtal va SIoQopOoTIoIEl TIG AVaAOYiEG TITAWV PETOXWY,
OMOAOYWYV N Ol0Begiywy e KpITApIO TNV BEATIOTN a1rddoon o€ OXECON ME TOV
avaAapBavopevo Kivouvo.

H 1ToAImIKA emmevduoewyv Tou Apoifaiou KepaAaiou dev akoAouBei OUyYKEKPIPEVOUG
YEWYPOPIKOUG TTEPIOPICUOUG 1 TTpoKaBopIouévNG BapuTNTag MOVTEAQ KATAVOMNG
ETTEVOUCEWV.

Noyw TnG evepyng dlaxeipiong Tou Apoifaiou KegpaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKN €UXEPEIO WG TTPOG TN oUVOEaN TOu XAPTOQPUAGKIOU TOU Kal OTTOIadNTTOTE
ouoxETIon Pe To OgikTn avagopds (ouvBeTog &eikTng avagopds atmoTeAOUUEVOS aTTo:
Dow Jones Global Index pe ouvteAeoTtr) otdBuiong 45%, Bloomberg EuroAgg Total
Return Index Value Unhedged EUR pe ouvteAeoTr) otdBpiong 45% kai Euribor 12
Month ACT/360 pe ouvteAeoTr) o1dBuiong 10%)* Ba yiveralr yoévo yia tn ouykpion
aTTOd00EWY, XWPIC va CUVETTAYETAI IDINITEPOUG TTEPIOPICHOUG OTIG £TTEVOUCEIG TOU
ApoiBaiou KegpaAaiou. Or TiTAOI PETOXWV TTOU KaTEXEl KABe oTiyup 10 Apoifaio
Kegpalaio ptropei va gival ol idlol /| va dIa@EPOouV ONUAVTIKA JE AUTOUG Tou OEIKTN Kal
w¢ €K ToUTOU N atrédoon Tou Auoifaiou KepaAlaiou ptTopei va attokAivel ouciaoTIKA
OO AUTAY Tou O€iKTN.

2T1a TTAQiola TNG TTEVOUTIKAG TTONITIKAG KAl e OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynTIKO TOou Apoifaiou KepaAaiou duvatalr va emevoueTal Kal o€ TTapdywya
XPNMOTOOIKOVOMIKA TTpoidvTa, oUP@wva pE TIG OloTagelc Tou Gpbpou 60 ToOU
N.4099/2012 kal Twv €KAOTOTE ATTOPACTEWY TNG ETMITpoTTAG KepaAaiayopdg.

H Etaipia Alaxeipioewg duvartal va XpNOIMOTIOIEl YECO KAl TEXVIKEG ME QVTIKEINEVO
KIVNTEG a&ieg, p€oa XpnuaTayopdg Kal TTapdywya XPnUATOOIKOVOUIKA Jéoa, yia Tnv
aTTOTEAECUATIKA dlaxeipion ri/kal TNV avTioTaBuion Tou xapTo@uAakiou Tou ApoiBaiou
KegaAaiou. O1 TTpAgeIg auTéG dev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIOTN TOUu Apoiaiou
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KegpaAaiou atrd Toug €meVOUTIKOUG TOU OTOXOUG OTTWG auToi opiovTal oTov TTapovTa
Kavovioubé.

Me Bdon, Tnv akoAouBouuevn TTONITIKA €mTevdUoewv Tou Apoifaiou KegaAaiou, o
BaBuGG KIVOUVOU TOU XOpaKTNPIZETAl JECTQIOG.

To AuoiBaio KepdAailo, atreuBiveTal o€ TTEVOUTEG TTOU €TTIBUPOUY £va IGCOPPOTTNUEVO
XOPTOPUAGKIO TTOU OTTOTEAEITAI KUPIWG aTTO PETOXEG, OMOAOYQ KAl KATABETEIS XWpIS va
XPEIaoTEl va eTTEVOUCOUV TAUTOXPOVA O€ OIaQOPETIKA apoiBaia kepdaAaia. MapdAAnAa
OUVIOTATOI YIA HECO-PAKPOTTPOBECUOUG ETTEVOUTEG, XWPIG VO UTTAPXEl XPOVIKA
Oéopeuan.

. Agv uttdpyel gyyunon o1 1o Apoifaio KepdAaio Ba TTeTUxEl va dnuioupynoel Ta
EMOUPNTA ATTOTEAECHUOTO OTTWG AUTA TTEPIYPAPOVTAI GTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@alion eyyunong €1Ti TOU evepynTIKOU TOU.

*2Nueiwon ava@opikd pe To dEiKTN avapopdg:

H Etaipeia Alaxeipioewg utroxpeoutal pe Bdon tov Kavovioud mng Eupwtraikng
‘Evwong yia Ttoug OeikTeg ava@opds va XpnoIPoTrolel BEIKTEG TTOU TTapEXOovTal aTTd
€€oua10d0TNPEVOUG BIOXEIPIOTEG Ol OTTOIOI Eival EyYEYPAUMEVOI OTO UNTPWo TNG ESMA
ME Baaon To dpbpo 36 Tou Kavoviouou.

Eivai o
AlaxeIpIoTNG Xprion Tou AgikTn
€€0UCI000TNPEVOG;

Agiktng Avagopdg  AlaxeIpioTrG Tou
Kal 2T1d0uion AgikTn

Dow Jones Global S&P Dow Jones

Index : 45% Indices LLC
YTtrohoyiopédg
BI b
oomberg LeTaBANTHC
e olel Bloomberg Index aUOIBAC
Return Index Services Limited Nai Slayeiplong

Value Unhedged

EUR : 45% (performance fee

calculation)

Euribor 12 Month
ACT/360 : 10% EMMI

Noyw Tng evepyng diaxeipiong Tou AuoiBaiou KegaAaiou otToladATIOTE GUOXETION ME
TO OEIKTN AvaPOPAG YiveTal JOVO yia T OUYKPIoN aTTOdO0EWY, XWPIG va CUVETTAYETAI
TTEPIOPICHOUG OTIG £TTEVOUCEIG TOU ApoiBaiou KepaAaiou.

ApBpo 4. Erevduoeig Tou Apoifaiou KepaAaiou

O1 emevdloeic Tou Apoifaiou Kegpahaiou emTPETETAI VO  TTPAYMOTOTTOIOUVTAI
OTTOKAEIOTIKA O€:
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Y)

KIVNTEG agieg kal péoa xpnuatayopdg Trou yivovtal OekTd r/kal atmmoteAolv
QVTIKEIYEVO BIATTPAYMATEUONG OE Opyavwuévn ayopd Katd Tnv évvola Tng
Trapaypdgou 10 Tou dpBpou 2 Tou N. 3606/2007, OTTWG I0XUEI, KOBWG Kal Twv
QVTIOTOIXWV BIATALEWY TWV EBVIKWV VOUOBECIWV TWV KPATWY PEAWV, HE TIG OTTOIEG
auTd evapuovioTnkav TTpog Tn didTagn Tng mepimTwaong 14 tng mapaypdeou 1 Tou
apBpou 4 1ng Odnyiag 2004/39/EK, 611WG 10X UEl,

KivnTéG  aieg  kar  péoa  xpnuaTayopdg TTOU  ATTOTEAOUV  QVTIKEIUEVO
dIaTTPAYUATEUONG O€ KATTOIO GAAN ETTOTTITEUOUEVN ayopd KPATOUG PEAOUG, TTOU
AEITOUpYEi KavoviKd, €ival avayvwpIouEVN KAl aVOIKTH) OTO KOIVO,

KIVNTEG a&ieg Kal p€oa xpnuatayopds TTou yivovTal OeKTG O€ XpnUaTIOTAPIO agiwy
TPITOU KPATOUG ] aTTOTEAOUV QVTIKEIWEVO DIATTPAYUATEUCONG G€ AAAN ETTOTITEUOMEVN
ayopd TPITou KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpIoUEévn KAl aVOIKTH
OTO KOIVO. Ta XpnMaTIOTAPIa O&IV Kal O ayopEG TNG TTapoUcag TTEPITTTWONG
opifovTal EKAoTOTE PE ammogacon TNG EmTpotig KepaAaiayopdg,

veoekdIOOUEVEG KIVNTEG atieg epdoov ol Opol €kdoong TrepIAapBdvouv Tnv
uTTOXPEWON UTTOROANG aiTNONG yia el0aywyn o€ XxpnuaTioTApIo adlwv ;| g dAAn
ayopd Twv oToIXeiwv a), B) Kal y) TNG TTapoUoag TTapaypd@ou Kal €QOcov n
eloaywyn auth Ba TTpaypaToTToindei, To apyoTepo, evidg evog (1) £Toug atmod Tnv
ékdoon,

pepidla O.Z.E.K.A. eykekpipévwy Bacer tou N.4099/2012 i 1ng Odnyiag
2009/65/EK 4 pepidia GAAwWV opyaviouwyv CGUAANOYIKWY €TTEVOUCEWY, Ol OTTOIOl
OI00£TOUV XOPOKTNPIOTIKA PE QUTA TWV TTEPITITWOEWY a) Kal B) TG TTap.2 Tou
apbpou 2 Tou N.4099/2012, OTTWG IOXUEl, avetdptnTa amd To €dv eival
EYKATEDTNUEVOI OE KPATOG-UENOG, EQOOOV:

€a) ol v AOyw GAAoI opyaviouoi oUAAoyIKwy eTTevdUoewv €xouv AdPel adeia
AgIToupyiag cup@wva pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIO
TNV otroia n EmTtpotr) Kepahaiayopdg Kpivel wg TOUAGXIOTOV I00dUVANN UE
QUTAV TTOU TTPORAETTEl N KOIVOTIKA vopoBeoia kai epdéoov n EmiTpotn
Kepalaiayopdg €xel CuvAWEl PE TNV AVTIOTOIXN ETTOTITIKI] GPXN CUMQWVIa
ouvepyaaoiag Kal avtaAAayhG EPTTIOTEUTIKWY TTANPOPOPIWY,

€B) 1O eTTiTTEdO TTPOCTACIAG TWV PEPIBIOUXWYV TWV GAAWY OPYAVIOUWY GUAAOYIKWV
eTTeVOUCEWY €ival TOUAAXIOTOV I000UVANO HE TO TIAPEXOMEVO OTOUG
MepIdlouxoug Twv OZEKA, kai 16iwg ol KaVOVEG TTOU aPOpPOoUY To SIaXWPICHO
TWV OTOIXEIWV TOU EVEPYNTIKOU, TIG OAVEIOANTTITIKEG Kal OAVEIODOTIKEG TTPAEEIS
Kal TIG OKAAUTITEG TTWANCEIS KIVNTWV adlwv Kal JECwV XpnuaTtayopdg, ival
TOUAdyIoTOV I008Uvapol pe TG atmmaitiioelg TG Odnyiag 2009/65/EK, 61rwg
IoxUEl,

gy) oI dpacTnPIOTNTEG TwV AAAWV  OPYAVIOUWY CUAAOYIKWY  ETTEVOUCEWVY
TTEQIYPAPOVTAI OE £EaUNVIAIEG Kal ETAOIEG EKBETEIG, WOTE va gival duvaTA n
agloAdéynon Twv OTOIXEiwv TOu €vepynTIKOU Kol TOU TTaBnTIKOU, TWwvV
OTTOTEAEOPATWY KAl TWV TTPACEWV TToU €xouv OlevepynOei KATd TO XPOVIKO
O1doTNPa TToU KOAUTITOUV Ol EKBETEIG, Kal,

64



€0) 0 OZEKA 1 0 GAAoG opyavioudg CUAAOYIKWY ETTEVOUCEWY, PEPIDIa TOU OTTOIOU
TTPOKEITAI VA aTTOKTNOOUV, eV UTTOPET va £TTEVOUEL, CUPPWVA E TOV KAVOVIOUO
TOU 1} TO KATOOTATIKA TOU £yypa@a, TTOO00TO PEYOAUTEPO TOU DEKA TOIG EKATO
(10%) Tou evepynmikoU Tou Ot pepidia GAAwv OZEKA 1 opyaviopwy
OUANOYIKWV €TTEVOUCEWV,

OT) KataBéoelg o€ MOTWTIKA 1I0pUPATA ATTODOTEEG OTOUG KATABETEG o€ TTPWTN CATNON

1 TTpoBeouIoKEG KaTaBEéoelG dlIapKeIag WEXPI dwdeka (12) pnvwy, €QOCoV TO
TOTWTIKG idpupa €XEl TNV KOATAOTATIKI] TOU £dpa O€ KPATOG-UEANOG 1), €AV TO
TOTWTIKG idPUMA £XEI TNV KATACTATIKI £DPA TOU O€ TPITO KPATOG, EPOCOV TO idpupa
UTTOKEITOI 0€ KABEOTWGS TTPOANTITIKAG ETTOTITEIAG TO OTTOI0 BewpEiTal TOUAAXIOTOV
I000UVANO PE auTd TTOU TTPORAETTEI N KOIVOTIKN vouoBeaia. Ta Tpita KpATn TG
TTOpOUOAG TTEPITITWONG  OpifovTal €KAOTOTE HE amogacn Tng EmTpotg
Kegpahaiayopdg, UoTepa atro yvwun TG Tpdatredag Tng EAAGDOG,

TaPAYWwYa XPNUATOTTIOTWTIKA PECA, CUUTTEPIAAKBAVOUEVWY TWV €COUOIOUNEVWV
ME auTd péowv TTou dlakavovifovTal o€ HETPNTA, TA OTToIa ATTOTEAOUV QVTIKEIUEVO
dlatrpayudTeuong O€ Pia aTTd TIG AYOPEG TTOU AVOQEPOVTAI OTIG TTEPITITWOEIG a), B)
Kal y) TNG TTapouoag trapaypdeou 1 ) Tapdywya XpNUATOTTIOTWTIKG PECA TTOU
OTTOTEAOUV QVTIKEIMEVO €EWXPNUATIOTAPIOKWY CUVAAAQYWYV (EEWXPNHOTIOTNPIAKG
Tapdywya), EpOcov:

() TO UTTOKEIPEVO OTOIXEIO TOU TTAPAYWYOU XPNHOTOTTIOTWTIKOU PECOU ouvioTaTal
o€ KATTOI0 atrd TA OTOIXEIO TTOU avapEéPovTal OTNV TTapouca TTapAypaPo, o€
XPNUATOOIKOVOUIKOUG  O€ikTeG, €MMITOKIA, OUVOANQYUOATIKEG I00TIMIEG R
vopiopata, TTou TrepIAapBavovTal otov €mmevOUTIKGO OKOTTO Tou Apoifaiou
Kegpalaiou 0TTwg autdg kabopiletal oTov TapoévTa Kavoviouo,

(B) o1 avTIOUPPOAAOPEVOI TTOU HETEXOUV O€ TIPAEEIC €EWXPNMATIOTNPIOKWY
TTOPAYWYWV €ival XPNUOTOTTIOTWTIKOI OPYAVIOUOI UTTOKEINEVOI O€ TTPOANTITIKA
ETTOTITEIA WG TTPOG TIG OUVOANOYEG QUTEG KAl QVAKOUV O€ KATNYOPIEG TTOU
ouvaral va TTpoadlopicel n EmiTpotr KepaAaiayopdg, Kai,

Cy) Ta eEwyxpNUATIOTNEIOKAE TTapdywya UTTOKEIVTAI KABNUEPIVWG O€ agIOTTIoTh Kal
eTaANBeloIUN atroTiynon Kai ivalr duvaTth n TTWANGCN, N PEUCTOTIOINCN A TO
KAgioIuo TG B€ong Toug e avmIoTABUIOTIKN TTPA¢n avda Taca oTiyur oTnv
elAoyn agia Toug, uoTepa atd TTpwToouAia Tou Apoifaiou KepaAaiou,

MEOQ XpnuaTayopdg TNG TTEPITITWONG 10T) Tou dpBpou 3 Tou N.4099/2012, TTAnV
QUTWYV TTOU ATTOTEAOUV QVTIKEIMEVO OIOTTPAYUATEUCNG O€ ETTOTITEUOUEVN ayopd,
€QOooV n €kdoan 1 0 €kdOTNG TWV PECWV QUTWV UTTOKEITAI O PUBUICEIS yIa TNV
TIPOCTACIA TWV ETTEVOUTWV KAl TWV KEQAAAIWVY TOUG, KAl €SO0V T HECO QUTA:

na) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKA 1 TOTTIKN apxn, atTd
KevTpIK Tpdmeda Kpdtoug-péAoug, amd Tnv Eupwtraikn Kevipik Tpdmreda,
atro v EupwtrdikA ‘Evwon, atmé v EupwTraik Tpdmmeda ETevduoswy, atmo
TPITO KPATOG A, O€ TTEPITITWON OPOOTTOVOIAKOU KPpATOUg, atTd HEAOG TOU, 1) aTTd
onuoéaio d1EBv opyavIGUO GTOV OTTOI0 AVAKOUV £va ) TTEPICTOTERA KPATN-MEAN,
n
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NB) ekdidovTal atrd €TTIXEiPNON TG OTTOIAG 01 KIVNTEG agieg ATTOTEAOUV AVTIKEIPEVO
dlaTTpayudTeEUONG O€ ayopPEG TTOU AVAPEPOVTAI OTIG TTEPITITWOEIS A), B) A ¥) TNG
TTapouoag TTapaypdgou, 1

ny) ekdidovtal f givalr gyyunuéva armd OpPyaviopod UTTOKEIUEVO O€ TTPOANTITIKN
ETTOTITEIA, OUPQWVA HE TA KPITAPIA TnG KOIVOTIKAG vouoBeoiag, A ammod
OPYQVIOUO TIOU UTTOKEITOI KAl TNPEi KavOveg TTPOANTITIKNAG  ETTOTITEIAG,
Bewpolpevoug  TOUAAXIOTOV  1I000UVOUOUG  ME  €KEIVOUG TNG  KOIVOTIKAG
vouoBeaiag, 1

nd) ekdidovTal atrdé AAAOUG OpYaVICHOUG TTOU AVAKOUV OTIG KATNYOpPIiES TTou duvaTal
va TTpoodiopioel n Emtpott Kepalaiayopdg, epdcov ol eTTevOUaElg OTa HECA
QUTA UTTOKEIVTOI 0€ KABEOTWG TTPOCTACIAC Twv ETTEVOUTWY TOUAGXIOTOV
I00OUVANO UE €KEIVO TTOU TTPOBAETTETAI OTIG TTEPITITWOEIG Na), NB) f ny) TNG
TTOPOUCAG TTEPITITWONG KAl EPOCOV 0 EKDOTNG Eival:

i. Etaipia tng oTT0iOG TO KEQAAQIO KOl TA OTTOOEUATIKA QvEPYOvVTal O€
TOUAdGxIoTOV OéKa ekaTouUpia eupw (€ 10.000.000) kai n oTroia UTTORAAAEI
Kal OnuUOoCIEUEl TOUG ETAOIOUG AoyapIaououg ) eKBETEIG TNG CUPPWVA UE TIG
diardéeig Tou dpBpou 7a Tou K.v.2190/1920 ka tnv TéTaptn Odnyia 78/660/
EOK tou ZupBouliou (EE L 222/14.8.1978), TTou Baciletal oto GpBpo 54
(3) () Tng Zuvlnkng via TIG €TAOIEG e€kBEoeIg (accounts), opICUEVWV
KATNYOPIWVY ETAIPIWY, N

ii.  OpPYQVIOPOG TTOU OVAKEI O OUIAO ETAIPIWV HE Wia 1 TTEPICTOTEPEG EICNYUEVEG
ETAIPIEG KOl £XEI WG ATTOOTOAN TN XpnpaToddTnon Tou opiAou, A

iii. opyaviouog, o OTT0I0g £XEl WG OKOTTO TN XPNHaTOd4TNON OXNHATWY HECWV
TITAOTTOINONG TTOU €X0UV £€a0@aAiael TPATTECIKA XPNHATOdATNON.

To ApoiBaio KepdAaio ptropei va errevduel péxpl déka Toig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU 0€ GAAES KIVNTEG agieg Kal o€ GANa HECa XpnuaTayopdg eKTOS aTro Ta
avagepoueva oTnV TTapdypa@o 1 Tou TTapOvTog APBPOU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA DIABETIQ.

To ApoiBaio Ke@daAaio dev PTTopei va atmokTd TTOAUTIUG JETAAAG OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. ErevduTikda Opia, Katavopn Kivduovwy

EmrpémreTal n ToroBétnon péxpl déka ToIg eKaTo (10%) Tou KaBapou evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KivnTéG agieg kal péaoa TnG XpnpaTtayopdg Tou idlou ekEOTN.

EmrtpémreTal n ToroB£Tnon péxpl oapdavta Toig ekato (40%) Tou KaBapou evepynTiKOU
Tou ApoiBaiou KepaAaiou o€ KivnTEG agieg Kal p€oa xpnUaTayopdg ekOOTWY O€ KaBEva
a1Té TOUG OTTOIOUG €€l ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG €KATO (5%) TOU
KaBapoU evepynTikou Tou. O TTePIoPIoHOS TOU TTAPOVTOG OToIXEiou dev 1I0XUE yIa TIG
KaTaBéoeig KaBwG Kal yia TIG TTPAEEIS EEWYXPNUATIOTNPIOKWY TTapaywywy. O1 KIvNTEG
agieg kal Ta géoa xpnuaTayopdg Twv TTapaypdewy 5 kal 6 Tou TapdévTog apbpou dev
AapBavovtal uTTéwn OTnNV EQapPUOoyr Tou opiou Tou capdvTa ToiG eKaTtd (40%).
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To oUvoho Twv etTevdlaewy Tou AuolfBaiou KepaAaiou og pepidia f petoxég O.2.E.K.A.
N GAAWV OpYaVICUWY GUAAOYIKWYV ETTEVOUCEWY TNG TTEPITITWONG €) TNG TTapaypd@ou 1
ToU GpBpou 4 Tou TTapdvTog Kavoviouou, dev eTITPETTETAI va UTTEPBaivouv TO OEKA TOIG
ekatd (10%) Tou KaBapou evepynTikoU Tou. KaTd TOV UTTOAOYIONO TwV ETTEVOUTIKWV
opiwv TNG TTapoucag Trapaypdgou 3 dev AauBdvovTal uTTown o1 ETTEVOUCEIG TTOU €X0UV
mpaydaToTroijael o OZEKA ) o1 GANol opyaviopoi GUANOYIKWY ETTEVOUCEWY, UEPIdIa
TWV OTToIWV €xouv atTokTNOEi atrd To Auoifaio KepdAaio.

To ApoiBaio KepdaAaio dev emTpETTETAI VO TOTTOOETEI dvw Tou €iKoa! ToIG KATO (20%)
TOU KaBapoU evepynTIKOU TOU O€ KATOBEOEIG OTO idI0 TTIOTWTIKG idpupa.

Katé rapékkAion Tng Trapaypd@ou 1 Tou TTapdvTog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXPI TOU TPIAvTa TTEVTE TOIG €KATO (35%) Tou KaBapou evepynTikou Tou Apoifaiou
KegaAaiou o€ KIvnTéG agieg Kal péoa Xpnuatayopdg Tou idlou ekdATN, OTAV Ol KIVNTEG
agieg ) Ta péoa xpnuarayopdg £xouv ekd0Bei A gival eyyunuéva atrd KPATog PEAOG A
ammd TPiITa KPATN OTTWG autd opifovtal ekdoToTe pE ammdé@acn Tng EmTpoTtrig
Kegpahaiayopdg, 3 amd dnuoaio diebvr) opyavioud OTOV OTTOI0 CUMPMETEXOUV éva R
TTEPIOCOOTEPA KPATN MEAN.

KaTtd rapékkAion Tng Trapaypd@ou 1 Tou TTapovTog ApBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU €ikoal TTEVTE TOIG €KaTO (25%) TOou KaBapou evepynTikou Tou Apoifaiou
Kegpalaiou o€ opoloyieg TToUu €kdidovral ammd TIOTWTIKO idpupa TToU €XEl TNV
KATOOTATIKA Tou £€6pa o€ KPATOG MEAOG Kal UTTOKEITAl BIa VOUOU O€ €I0IKO KABEOTWGS
ONUOCIAG ETTOTITEIAG TTOU ETTITPETTEI TNV TTPOOTACIN TWV OPOAOYIOUXWV. ZUYKEKPIPEVQ,
TQ TTOOA TTOU TIPOEPXOVTAl OTTO TNV €KOOON TWV OUOAOYIWV aUTWV TIPETTEI VO
emTevoUoVTAl KATA TO VOO O€ OTOIXEIO TOU EVEPYNTIKOU, T OTTOiA, KB’ AN Tn didpkeia
I0XU0G TWV OJOAOYIWY, gival o€ B€an va KAAUWOUV TIG ATTAITACEIG TTOU ATTOPPEOUV ATTO
TIG OPOAOYIEG KAI TA OTTOIA, O€ TTEPITITWAN AdUVAUIag TTANPWHAG €K PEPOUG TOou KOATN,
Ba xpnoipotroinBoulv KaTd TTPOTEPAIOTNTA YIa TNV £EOPANCN TOU APXIKOU KEQAAQiIOU Kal
TwV 6edoUAeUpEVWY TOKWV. O1 eTTevdUoEIg Tou Apoiaiou KeaAaiou o€ ouoAoyieg TG
TTAPOUCOG TIEPITITWONG TTOU avd €kdOTN eival avw Tou 5%, Oev emTpETTETA
0aBpoilopeveg va utrepPBaivouv 70 80% TOU KABAPOU evepynTikoU Tou Apoifaiou
KegpaAaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTH.

H €kBeon kivdUvou wg TTpog éva avTiIoUPPBAAAOUEVO OTOV OTToIO €KTIBETON TO ApoIBaio
Kepdahaio katd T1n dievépyela TPAENG  €SwyPNMATIOTNPIOKOU TTAPAYWYOU Ogv
EMTPETTETAI VA UTTEPRAiVEL:

a) T0 déKa TOIG eKaTO (10%) TOU KABAPOU evepynTIKOU TOU ApoiBaiou KepaAaiou 6Tav
0 avTIOUPRBAAAOUEVOG gival TIIOTWTIKO idpUPa OTTWG aUTO OPIETalI OTO OTOIXEIO OT)
NG Tap. 1 Tou dpBpou 4 Tou Kavoviouou, N

B) 1O TrévVTE TOIG €KATO (5%) TOU KOBaPOU evepynTikoU Tou Apolfaiou KepaAaiou o€
OAEG TIG AANEG TTEPITITWOEIG.

Me tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 kai 7 Tou TTapodvTog apBpou, To Apoiaio
Ke@dAaio dev emTpETTeTal va OUVOUACel, aBpoIoTIKA, Avw Tou €ikoal Toig ekaTtd (20%)
ToUu KaBapou evepynTIKOU TOU O€:
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10.

11.

12.

a) emevduoelg o€ KIVATEG agieg ) Eoa xpnuatayopdc TTou £xouv ekdoBEei atrd Tov idIo
OpPYQVIOUO,

B) karabéoeig aTov opyavioud auto, f/kai

Y) KivdUuvoug atrd TTPAEeIg eEWXPNUATIOTNPIOKWY TTAPAYWYWYV PE avTIOUUBAAAOPEVO
TOV opyavioud auto.

O1 emmevduoeIg 0€ KIVNTEG agieg | MEOQ XpnUaTayopds TTou €xouv ekdoBEi atTd Tov idIo
opyaviopod 1 ol KataBEéoeig OTov Oopyavioud autd R ol Tpdeig o€ TTapdywya
XPNUATOOIKOVOUIKA HECO PE aVTICUMPBAAAOUEVO TOV €V AOYW OPYyavIOUO TTOU £XOUV
TTPAyuaTOTTOINBEI CUPPWVA WE TIG TTAPAYPAPOUG 1 £wg Kal 8 Tou TTapOVTOG dpbpou Kal
TNPOUMEVNG TNG TTEPITITWONG TNG Trapaypd@ou 7 Oev TIPETMEl va utrepfaivouv
aBpoIoTIKA TO TPIAVTA TTEVTE TOIG €KATO (35%) TOu KABapoU evepynTIKOU Tou Apoifaiou
KegaAaiou.

To ouUvolo Twv eTmevOUOEwWV O€ KIVNTEG agieg Kal O PEOQ XpnUaTayopdg Tng
TTapaypda@ou 5 Tou TTapdévTog apBpou emITPETTETAI V' auénBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
Ke@daAaio KaTEXEl KIVNTEG &g Kal EOQ XpnUATAYopds TTOU AviKOUV TOUAAXIOTOV O€
€€ (6) Ol0@popeTIKEG €KDOOEIG Kal ol agieg TTou avrikouv oTnv idla €ékdoon Oev
utrepPaivouv 10 TpIGvTa TOIG €KATO (30%) TOu KABapou evepynTikoU Tou ApoiBaiou
KegpaAaiou kai (B) Ta KpATn Kai o1 dnUoaCiol OpyavICHOoi OTOUG OTTOIOUG CUMMETEXOUV
éva A TTePIooOTEPA KPATN-UEAN TTOU €KBIOOUV i EyYUWVTAI TIG KIVNTEG a&ieg Kal Ta péoa
Xpnuatayopdg ota otroia TrpoTiBeTal va emevouoel 1o Apoifaio KepdAaio dvw Tou
Tp1avTa TEVTE (35%) TOIG EKATO TOU KABAPOU evepyNTIKOU TOU gival Ta akOAouba: KpdTn
MEAN TNG EupwtraikAg ‘Evwong, Kpdtn péAn tou OOAZA, dnudaiol diebveic opyaviauoi
omwgTo I.M.F.,n W.T.O., nE.D.F.,nE.lLF.,nE.I.B.,, n1.B.R.D., n E.B.R.D.

O1 etaipieg Tou cupTrepIAapBdavovTal aTov id1o GUIAO YIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY AOYaPIOOPWY, oUPQwva e TIG dlatagelg Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 1 toug OIEBVWG avayvwpIOPEVOUG
AOYIOTIKOUG KAVOVEG, BewpolvTal WG €VIAIOG OPYAVIOUOG YIO TOV UTTOAOYIOUO TwV
opiwv TTou TTpoBAéTToVTal OTIG BIOTALEIG TNG TTapaypd@ou 8 Kail TNG TTEPITITWAONG A) TNS
TTapaypdgeou 8 kai 9 Tou TTapovTog dpObpou. Tnpouuévou Tou opiou TToU TTPORAETTETAI
oTnV TTapaypa@o 1 Tou TTapdvTog ApBpou avapopikda UeE TIG TTEVOUTEIG Tou Apoifaiou
KegpalAaiou oe kivnTég agieg kai péoa xpnuatayopds tou idlou ekddTn, 10 Apoipaio
Ke@pdaAaio dev emITpETTETAI VA £TTEVOUEI ABPOIOTIKA TTOOOCTO PEYAAUTEPO TOU EIKOTI TOIG
€kaTo (20%) TOu KOBaPOU evePyNTIKOU TOU O€ KIVNTEG AiEG KAl HEOT XPNUATAYOPAS
TWV €TAIPILV TOU idlou opidou. H ETaipia Alaxeipioewg ogeilel va cuutrepIAauBavel oTo
EVNUEPWTIKO OeATio Tou ApoiBaiou KepaAaiou kal oTnv €Troia Kal e§apnviaia €kBeon
Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU O€ £TAIPIEG TOU iBIOU OpiAou.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Oev ETMTPETTETAI VA ATTOKTA PETOXEG ETaIpiag TTOU €XEl TNV KATAOTATIKA TNG £€0pa OTNnV
EANGBO 1) 0g KPATOG €KTOG TNG EupwTraikng 'Evwong, €ite e dIKAiwPa Wrieou &ite
XWPIg dIKaiwPa Wrneou, TToU avTITTPOCWITTEUOUV TTOC00TO PEYOAUTEPO TOU EKA TOIG
€kaTo (10%) TOU CUVOAOU TNG AVTIOTOIXNG KATNYOPIOG METOXWV.
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13.

14.

15.

16.

17.

H Etaipia Alaxeipioewg, yia 1o cUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Oev EMTPETTETAI VA OTTOKTA PETOXEC ETaipiag TTou €xel TNV KATAOTATIKA TNG £€0pa o€
GAo Kkpdtog péNog, €ite pe DIKAiwPA WAQPOU €iTe Xwpig OIKaiwpa YrRgou, TTou
QVTITTPOOWTTEUOUV TTOO0OTO PEYOAUTEPO TOU BEKa ToIG €KaTO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIOG METOXWYV, €KTOC €AV N €BVIKN vopoBeaia Tou GAAOU KPATOUG
MEAOUG TTPORAETTEI GAAOUG TTEPIOPICOUG.

To ApoiBaio Ke@daAaio dev TITPETTETAI VA ATTOKTA TTOOOCTO PEYAAUTEPO TOU:

a) Oéka ToIG €KaTO (10%) TWV PETOXWV PE DIKAIWHO WAPOU VOGS €KOOTN,

1
10%) TWV PETOXWV XWPIG dIKAIWUA YHPOU EVOG EKOOTN,

(
B) Oéka TOIG £KATO (
y) Oéka 101G KaTO (10%) TOU CUVOAOU TWV OPOAOYWV VOGS €KOOTN,
(

0) O¢ka ToIG €KATO (10%) TWV PEOWV XPNUATAYOPAG EVOG EKDOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV pEPIdiwY VOGS auoifaiou ke@aAaiou i evog GAAOU
OPYAVIOUOU CUAAOYIKWV ETTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
Tapaypdagou 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou.

Ta emevOUTIKA OpIa TWV OToIXEiwY Y), &) Kal €) TNG TTapolcag TTapaypPAaPoU UTTOPOUV
VO Pnv TNPOUvVTal KATA& TNV OTTOKTNOT, €AV Tn OTIyuA ekeivn dgv gival duvatov va
uttoAoy100¢i N akaBAapIoTn agia Twv OPOASYWYV ) TwV ETWYV XpnuaTayopdg A n kabapn
agia Twv pepIdiwv Twv apoIfaiwy KeQaAaiwv i GAAWV OpyavICUWY CUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TapdvTog dpBpou dev IoXUOUV yia
TIG KIVNTEG agieg Kal Ta PEOQ XpnUaTayopds Twv Trapaypdewy 5, 6 kai 10 Tou TTapdvtog
apBpou 5 Kabwg Kal yia peToxEG ETaipiag TTou €xel TNV KATAOTATIKA TNG £€0pa O€ TPITO
Kpdtog, €poOoov oUPQwva HE Tn VouoBeoia Tou &v AOyw KPAToug n ev Adyw
ToTToBETNON O¢ peToXéC TNG Etaupiag atroteAei Tn pdévn duvartdmta emévouong o€
TITAOUG €KBOTWYV AUTOU TOU KPATOUG, UTTO Tov Opo OTI N ETaipia autr Tnpei katd tnv
AoKNon TNG €TMEVOUTIKAG TNG TTONITIKAG Ta ETTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
d1atdaéelg Tou TTapPOVTOG ApBpou.

To ApoiBaio Ke@daAaio emTpéTTeTal va TTEVOUEI, GTO TTAQICI0 TNG ETTEVOUTIKAG TTONITIKAG
TOu, CUNQWVa PE Tov TTapovTa Kavoviouo Kal TIG OXETIKEG dlaTdgelig Tou N.4099/2012,
OTTWG 10XUEI, O€ TTAPAYwWYa XPNHOTOTTIOTWTIKA HETA, EQOCOV N €KBeON O€ KivOUVO Twv
UTTOKEIMEVWYV OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU NECOU O CUVOUAONO UE
TNV €kBean KIvOUvoU atrd TNV €1TEVOUC O€ KIVNTES agieg Kal H€oa XpnuaTayopdg Tou
idlou ekdATN dev uTTEPPaivel, aBPOIOTIKA, Ta €TTEVOUTIKA Opla TTOU ava@épovTal OTIG
dlatageig Tou TapoévTog apbpou. Otav 1o Apoifaio KepdAaio erevduel oe TTapaywya
XPNMOTOTTIOTWTIKA pEOa JE UTTOKEiyevn aia Oeiktn, o1 €mevdloel auTéG OE
AauBdvovtal uttTéwn KAtd Tov UTTOAOYIOHO TWV ETTEVOUTIKWV OPiWwV TTOU avagEépovTal
oTIG BIaTAEEIG TOU TTAPOVTOS ApBpou.

To ApoiBaio KepdAaio diac@alilel 6TI 0 ouvoAIKOG Kivduvog aTov OTToio eKTiBeTal O€
oX£QN ME Ta TTAPAYWYA XPNMOTOTTIOTWTIKA péoa dev UTTEPRaivel TN GUVOAIKN kaBapn
a&ia Tou evepynTikou Tou. H ékBeon kivduvou utroloyidetal ye BAon Tnv Tpéxouca agia
TWV UTTOKEIPMEVWY OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY HECWV, TOV KivOUVO
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avTiIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TWV BECEWV.

18.Otav pia kivnm aia 1 €éva MPECO XPNUOTAYOPAS EVOWMATWVEL  TTAPAYWYO
XPNUATOTTIOTWTIKG YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal uTTOWn KATd TOV
UTTOAOYIO O TWV ETTEVOUTIKWYV OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWY TOU
TTapovTog dpbpou.

» ApBpo 6. Atrotipnon EvepyntikoU kai MNpoodiopicpdg Tipng Mepidiwv

1. To kaBapd evepynTikO Tou Apoifaiou KegpaAaiou, o apiBudg Twv pepIdiwv Tou, N
KaBapn TP Tou PepPIdiou Tou, n TIPNA d1aBeong Kai n TP e§ayopds Tou uttoAoyidovTal
KABe epydoiun nuEpa Kal avaptwvTtal oTnyv 1I0TooeAida TnG ETaipiag Alaxelipioewg.

2. O 1mpoodiopliopdg TNG agiag Tou kKaBapou evepynTikoU Tou ApoiBaiou KegaAaiou yiveTal
OUN@WVA JE TOUG KAVOVEG TOU TTapdvTog dpbpou. MNa Tov TTpoadiopioud TnG agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg Tng Etaipiag Alaxeipioewg, Tou OgUOTOQPUAAKA KOl TWV HEAWV Twv
opYyavWUEVWY ayopwy, Ta £€0da Twv cUP@wva Pe To N. 4099/2012 uTTOXPEWTIKWY
dnpoaoieloewy, oI daTTAveS TTou cUPPwva Je Tov Kavovioud tou Bapuvouv 1o Apoifaio
Ke@dAhaio kaBwg kKal Ta KEPON TTou OlavEUOVTAl OTOUG MEPIBIOUXOUG KATA Tnv
atrotiunon TnG 31ng AekepPpiou KAOe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTo TO N.
4099/2012 dnuooieuoelg, otroladrmoTe AAAn dnuoaicucn OXeETIKA Pe To Auolfaio
KegpdaAaio yiveral pe £€0da 1ng ETaipiag Alaxelpioewd.

3. Ta Tov 1TpocdiopiIoud TNG KaBapng TIHAG Tou pepidiou Tou Apoifaiou KegaAaiou
diaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MepIdiwv Tou. H TR Tou pepIdiou uttoAoyileTal CeXxwpPIOTA yia KABe Katnyopia
MEPIDIWV.

4. H Etaipia Aiaxeipiogwg atroTiud Ta oTOIXEIa TOU eveEPyNTIKOU Tou ApoiBaiou Kepahaiou
otnv €lAoyn agia Toug, ouPewva e Ta €1dIKOTEPa opifoueva otov N.4308/2014 kai
TOUG AoyIioTIKOUG Kavoveg Trou  Beomifovial ue  amoégacn Tng Emrtpotmng
Kegpahaiayopds. O TpoodIopIcuOs Twy EUAOYWY GIWV KAl Ol OXETIKEG YVWOTOTTOINCEIG
yivovtai ye Baon ta A.NM.X.A.

5. H mipn &1dBeong kai e§ayopdg kaBe pepidiou Tou ApoiBaiou KepaAaiou mTpéTTeTal va
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avTioToIxng TTpounBeiag d1abeong A e€ayopdcs TG ETaipiag Alaxeipioews, cUu@wva Pe
10 &pBpo 8 Tou TTapdvTog Kavoviouou.

» ApBpo 7. Opoi ZuppeToxng kai ESayopdg
1. Ta ™ ocuppeToxr oto ApoiBaio Ke@dAaio atraitolvTal Ta TTapaKAaTw:

a) uttoOAr aitnong Tou uttown@iou pePIdiouxou TTPog TNV ETaipia Alaxeipiocewg pe
TPOTTO TTOU KaBopileTal atrd auTh Kal 0 0TToiog SlIa0@AAIlEl TNV TAUTOTTOINCT TWV
OTOIXEIWV TOU UTTOWNPIoU PEPIBIOUXOU,

B) xoprynon Tou evtUTTou «BaoIKEG TTANPOPOPIES YIa TOUG ETTEVOUTEG» Kal

Y) KoTaBoAA 010 @guaTo@UAOKA TOU CUVOAOU TNG a&iag Twv PEPIBiWY O€ PETPNTA.
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n

10.

11.

12.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv KatafoAn Tng agiag Twv pepIdiwv o€
KIVNTEG agieg, KaTd TNV €vvola TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival €IoNyPEVEG O opyavwuévn ayopd, Katd tnv évvola Tng Trapaypdgou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG I0XUEL.

H éxkdoon kai &i1d6son véwv pepidiwv atro@acifetal eAelBepa atmd Tnv ETaipia
Alayeipiocewg.

H ammodoyn Twv aItioewv ouppeToxns oto Apoifaio KepdAaio atropaaieTal atrd tnv
Etaipia Alaxeipicewg cUP@wva Pe Toug 6poug Tou Kavoviopou Tou.

Metd Tnv amodoxny Tng aitnong amd Tnv ETaipia Alaxeipioewg, n €kdoon Twv
QVTIOTOIXOUVTWY PEPIBiWY YiveTal he Baon Thv agia Tou pepidiou TNG NUEPAS UTTOROARG
TNG QITHOEWG ATTOKTACEWGS TWV PEPIBiIWY, TUPPWVA e To ApBpo 6 Tou TTapdvTog, UTTO
TNV TTPoUTTe0eon OTI Ba €xel KaTaBAnOei oAooxepws aTo OgpaTopUAOKA N agia Twv
MEPIBIWV.

H Etaipia Alaxeipioewg duvatal va diaveipel otoug pepIdiolxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTepa ammod ddeia Tng EmTpotmg Kepalaiayopds. H
avWTEPW AdEIa eV ATTAITEITAI OE TTEPITITWOTN KATA TNV oTToia N ETaipia Alaxeipioswg
QTTOQACICEl TNV ETTAVETTEVOUON TOU PEPIOUATOG O€ pePidia Tou ApoiBaiou KepaAaiou.

H Ertaipia Alaxeipioewg ptmopei va di1aBétel pepidia Tou Apoifaiou KegaAaiou
atreuBeiag A/Kal va CUVATITEI CUPQWVIEG AVTITTPOCWTTEIAG yIa TNV TTWANCN HEPIBIWV
Méow ThoTwTikwv Idpupdtwy, Ac@aAlioTikwy Etaipiwov, Avwvupwyv ETtaipiwv
Aloxeipioewg  Apoifaiwv  KepaAaiwv, Avwvipwv  Etaipiov  ETTeEVOUTIKAG
AlapecoAdpnong kal Emixeiprioewy Mapoxng EmevouTiKwy YTTNPETIWY.

H e€ayopd Twv pepidiwy gival utTtoxpewTIKA 6TaV TO {NTHOEI O PEPIBIOUXOC.

MNa 10 okotrd autd, o PepIdiouxog utToBaAAel aitnon oTtnv ETtaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal ammd Tnv ETaipia Alaxeipicewg, o otmoiog diac@ahifel Tnv
TAUTOTTOINCN TWV OTOIXEIWY TOU PEPIBIOUXOU.

Ta pepidia egayopadovtal oTnv TIUN €§ayopds PePIdiwV TNG NUEPAG UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e¢ayopd. H Tipr auth TpocdiopileTal CUPQWVA JUE TO
GpBpo 6 Tou TTapoévTog Kavoviopou, pe Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia Twv pepidiwv mmou e€ayopdlovTal KataBAaAeTal péoa o€ Tévte (5) epyACIUES
NUEPES aTTO TNV NEEPA UTTOROANG TNG aiTnoNG £§ayopdcs o€ PeTpNTA.

H Etaipia Alaxeipicewg €xel 10 OIKAiWMPG, O €LAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTATEIC Kal OTAV ETTIBAAAETAI TTPOG TO CUHPEPOV TWV HEPISIOUXWV
Kl e TTponyouuevn adeia Tng EmTpotrig KepaAaiayopdg, va avaoTEAAE TNV e§ayopd
MEPIBIWV YIa XPOVIKO DIAOTNUA PEXPI TPIWV UNVWY, duvAuevo va TTapatadei yia GAAoug
TPEIG MAVEG KAT avwTaTo 0pI0. H avacToAr Tng e€ayopdg kai n Afgn 1 n avakAnor) 1ng
avapTwvTal oTnv 10TooeAida Tng Etaipiag Alaxeipicewg oT1o diadiktuo. Ztnv
QvaKoivwon TNG avaoToARg TNG e€ayopds TTPoadIopifeTal Kal TO XPOVIKO onueEio TNG
AAENG TNG. Katd mn S1dpKeIa TNG avaoTOANG TNG Eayopdg Twv PEPIBIWV OV ETITPETTETAI
N UTTOROAN aTTé PEPIBIOUXOUG QITHOEWV £EaYOPAG.
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13.

14.

H EmTpot KepaAaiayopdg HUE yVWHOVA TO CUPPEPOV TwV PEPIBIoUXwWwY Apoifaiou
KegpaAaiou ri/kal Tou €mevOUTIKOU KOIVOU Kal PE aiTloAoynpévn atmdé@ach tng duvaral
va aTmoQacioel TNV avacToAl TnG €Eayopdsg Twv MPEPIdiwV Tou, OTTOTE Kal Oev
EMTPETTETAI N UTTOROAN QITACEWV £EaYOPAG aTTd PEPIBIOUXOUG.

H Etaipia Alaxeipioewg gival atmmokAEIOTIK appodia va atropaaciel Tola Katnyopia
MEPISIWV VOMIPOTTOIEITalI va aTTOKTé €KaoTog PePIdIoUXog, Pe Bdon Ta €1dikéTepa
XOPOKTNPIOTIKA KABE Katnyopiag YEPIBiWV KAl TOU EKAOTOTE PEPIBIOUXOU 1) UTTOWN@IOU
MEPIBIOUYOU.

ApBpo 8. MNMpounbeieg, apoiBég Kai Aoitrd £§oda TTou BAPUVOUV TO EVEPYNTIKO TOU
Apoipaiou KepaAaiou kai Toug Mepidiouyoug.

MpounBeieg TTou emmBapuvouv Toug PepIdiouxoug Tou Apoifaiou KegpaAaiou:

Katd tnv mwAnon f e€ayopd pepidiwy, n Etaipia Alaxeipioewg YTTopEi va EICTTPATTE
TIG aKOAOUBEG TTPOUNBEIEG:

a) Na 1a pepidia Twv katnyopiwv A, B kal E rpounBeia péxpl kai 3% e11i TG agiag
TWV TTwAOUNEVWY PePIBiwv. MNa TIG KaTnyopieg pepIdiwy |, Z dev Ba eioTTpdTTETAI
TTPONOEIa CUPPETOXAG.

B) MNa Ta pepidia TnG karnyopiag B tpounBeia péxpr kar 3% et NG agiag Ttwv
eCayopaldopévwy pepidiwv MNa Tg katnyopieg uepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNBEIO EEayOpPdC.

ApoiBég kal Aoita £€0da TTou €TTIBAPUVOUV TO evepynTIKO Tou Apoifaiou KepaAaiou:

a) MNa tnv diaxeipion Tou AuoiBaiou KepaAaiou n Etaipia Alaxeipioewg €ICTTPATTE
apoIBn diaxeipiong  n otroia TrepIAaUBAvel Kal TRV TuXOv KataBaAAduevn apoifn
TOoU oupBoUAou eTTevdUuoewv r/kal Tou dlaxelpioT Tou Auolfaiou KegpaAhaiou tTou
evOEXOMEVWG TOUG £XOUV avaTeBei avTioToixa KabrikovTa.

aa) Z1aBepr) apoifr diaxeIpicews avepXOPEVN O€ £THOI0 TTOCOOTO £TTi TNG Agiag Tou
evepynTikoU Tou Apoiaiou KegaAaiou pEXPI Kal TO TTOOOOTO TTOU OPICETAI GTOV
okOAouBo Trivaka, yia KaBe pia karnyopia pepidiwv. H apoify auth
utTOAOYiZETaI KOl EICTTPATTETAI KABE UAva €TTi TOU PECOU OPOU TWV NUEPNTIWV
QTTOTIMACEWY TOu KaBapou evepynTikoU Tou Apoifaiou KegaAaiou, ol oTToieg
TTpayhaToTTOIRBNKAav To Pfva auTo.

Katnyopia Mepidiwv: A B E I Z
MéyioTo TToo00TO
oTaBepng apoIBig

o (0] (0] (0] o
SIaYEIPICEWC O ETHOIA 1,25% 0,50% 1,50% 0,50% 0,00%
Baon:

aB)lNa oOAeg TIG Kkatnyopieg pepIdiwv, TNV HeTABANTA auoifny dlaxeipiocewg
avepxouevn o€ TTooooTd PEXPI KAl 15% TG TuxOV BETIKAG dla@opdg HETAgU TNG
amédoong NG KaBapng TIUAS PepIdiou KABE KaTnyopiag Kal TNG ammédoong Tou
ouvBeTou BeiKTN avagopdg, atroteAouuevo atmd: Dow Jones Global Index pe
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ouvteAeoT) otdBuiong 45%, Bloomberg EuroAgg Total Return Index Value
Unhedged EUR pe ouvteAeoTh otdBpiong 45% kai Euribor 12 Month ACT/360
ME ouvTeAeaTr oTABPIoONG 10% (B€iKTN avapopdg), TNG idIaG XPOVIKAG TTEPIGDOU.
AOGyw TOU yeyovdTog OTI N oUYKPIoN TNG atrodoong YiveTal o€ oxéon Pe éva
0cikTn ava@opdg n HeTaBAnTA auolIfr) Ba uttoAoyileTal kal Ba TTAnpwveTal,
EQPOOOV €xel €TITEUXOET UTTEPATTOS00N OE OXEON UE TO DEIKTN avAPOPAS, AKOWN
Kal o€ TTEPIOdOUG apvnTIKWV amodooewy, evw Ogv Ba utroAoyileTal ouTe Ba
TTANPWVETAI €AV UTTOATTODIOEI O€ OXEON WE TO DEIKTN, AKOUN KAl OE TTEPIODOUG
TToU atmoédoon Tou Apoiaiou KepaAaiou eivar BeTikr). O akpIfAg TPOTTOG
utToAOYIOHOU  TNG  METABANTAG apoifAg  dlaxeIpicews avoAUeTal oTnv
TTapdypa@o 3 Tou TTapdvTog Apbpou.

B) O Otcuaro@uAakag elIoTTPATTEl auoIfr] pExp! Kai 0,08% eTnoiwg, otn ARgn kd&be
nUeEpPoAoyiakoU prva, utroAoyifopevn €1Ti Tou PEOOU OpoU TWV NUEPNTiwY
OTTOTINACEWY TOUu KaBapoU evepynTikou Tou Apoifaiou KegaAlaiou ol otroieg
TTPAYMATOTTOIRBNKAV TOV PrAvVa auTtd. ZTNV auUOoIBr auTh CUPTTEPIAQUBAvVETAl Kal N
apoIBr K&Be TPITOU TTPOCWTTOU TTOU €XEI TN QUAAEH TOU TO OUVOAO 1 HEPOG TWV
OTOIXEiWV ToU evepynTIKoU Tou ApoiBaiou KegaAaiou.

y) H auoifr] Twv opKwTWwY EAEYKTWVY OI OTToIoI EAEYXOUV TIG EKBECEIG TOU Apoifaiou
KegpaAaiou, aupgwva e TIg diatagelg Tou dpBpou 77 Tou N. 4099/2012.

0) Ta £Eoda Kal TTpounBeleg CuVAAAQywWY TTOU TTPAYHATOTTOIOUVTAl YIa Aoyapiacud
Tou ApoiBaiou Kepahaiou.

€) Ta €¢oda Twv TTpoPAeTTOPEVWY dnuoocicloswv ammd 10 N. 4099/2012, Ttou
TTPAYHATOTTOIOUVTAI YIa Aoyapiacpo Tou Aupoifaiou KegaAaiou.

oT) Ta €€0da TToU a@opoUV TNV UTTOXPEWTIKI atTd TNV KEiPevn vouobeaia evnuépwaon
TWV PePIBIoUXwY Tou ApoiBaiou KegaAaiou.

¢) O1 @OpoI Kal Ol EI0POPES TTOU EKACTOTE Bapuvouv To Apoiaio KepdaAaio.

H petaBAnTh apoifry diaxeipiocewg (apoifr) utrepatmddoong) utroAoyileTal yia KAOe
TEPiIodo ammédoong, n otoia opieTal WG €va OIKOVOMIKO £TOG WE apxn Tnv 1/1 kd&Be
nuepoAoyiakoU £toug Kal TéEAog Tnv 31/12. e mepimTwon évapéng Asiroupyiag piag
VEQG KATNyopiag MEPIBiWV EVTOG TOU £TOUG N TTEPI0dOG atTddooNnG yia TNV KaTnyopia
autr opifeTal n oTiyuR TNG €vapgng péExPl Tnv 31/12 TOU OUYKEKPIPMEVOU €ETOUG.
Mpd6BAewn yia TNV apoiBn autr AoyideTal nUEPAOIA yia KAOE pia kaTnyopia pepIdiwy Kal
gival TAnpwTéa o0T0 TEAOG KABE nuEPOAOYIOKOU €£TOUG, €QOOOV £XOuv TTaPEABEI
TouAdxioTov 12 puAveg atrd Tn dnuioupyia Tou Auoifaiou Kepahaiou A TnNg katnyopiag
MEPISiWY. Ze TTEPITTTWOEIS e€ayopwy Katd Tn didpkeia piag epiodou ammédoong, n
avaloyia TNG METABANTAG AMOIPrG TTOU €xel AOYIOTEN PEXPI €KEIVR TN OTIYUAR Kal
avTIoTOIXEl OTa PEPIdIa TTou e€ayopdlovTal kabioTaTal opIoTIKN, TTANPWTEA OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammédoon Tng kabapng TIPNAG pepIdiou, opIfOuEVn WG 0 AdYog TNG dIa@OopPdAg TNG TIAG
MepIdiou O oxéon ME TNV TIWA MEPIdiOU KATA TnV TEAEUTaia €pyAcIun nUEpA Tou
TTPONYOUUEVOU €TOUG, CUYKPIVETAI UE TNV aTTOd00N TOU OEiKTN avapopdg, opifouEvn
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w¢G 0 Adyog NG dIaPopdg TNG TIMAG Tou O€EiKTN ava@opdg o€ OXECN WE TNV TIWA TOu
Oc€ikTnN ava@opdg KaTté Tnv TeAeutaia epydoiun nUépa Tou TTponyouuevou €Toug. H
atrédoaon NG Kabapng TIMAG JePIBiou uTToAoyileTal agou £xouv a@aipedei OAa Ta KOOTN
Kal ol darraveg TTou emiBapuvouv 1o Auoifaio KepdAaio, ue e€aipeon tn peTaBAnTA
auoiIn diaxeipiong Kal £Xouv Yivel OAEG Ol EyyPAPEC CUPUETOXWY Kal EEQYOPWV KABE
Miag katnyopiag pepIdiwv. Ze TTepITTTWoN BETIKAG diagopdg, uttoAoyieTal apoifn ion
pe 10 15% Tng Ola@opds authg €TTi TOU PECOU OPOU TOU nUEPNOIoU KaBapou
evepynTIKOU Tou Apoifaiou KepaAaiou. € TTEPITTTWON UTTOATTOB00NG O€ OXEON WE TO
O€ikTn avagopdg Katd T dIdpKeEIa TTEVTE (5) CUVATITWY TTEPIOdWY aTTdédoong (TTEPiodog
ava@opdg) atd T ouykpoTnon Tou AuoiBaiou KegaAaiou, i Tnv évapén Asitoupyiag
TNG Katnyopiag PepIdiwy, A TNV évapén uttoAoyiouou peTaBANTAG apoifAg diaxeipiong
(61010 nuepounvia gival n 1o kovTivly) dev Ba utroAoyileTalr apoifr) €wg O6Tou ol
UTTOOTTO000EIG AUTEG AVTIOTABUIoTOUV TTANPWG. Mia véa Trepiodog avagopdg tévTe (5)
ETWV Ba gekivael oe KABe TEAOG TTEPIOBOU KATA TNV OTTOIa £XEI UTTAPEEI UTTEPATTOS00N
Kal £xel TTAnpwOei petafAnT) apoifn. Ta akdAouBa Trapadeiypara dieukpivifouv Tov
TPOTTO AgIToupyiag TnG MeTABANTAG auoifng dlaxeipiong.

Mapdaderypa 1 — yeBodoAoyia uttoAoyiouoU

Amédoon oe axéon He 10 AmiGBoon K.u Botpr i p'sp|6|ou ‘Tp_"’ ov 10,00%
. . uTIoAoyIou6 TG HETABANTAG apoIBRG:
eikn avapopdg . a
. > YmoloyieTan petaAnm ) . .
(umepaTmédoon) amo mv apoIBf (uTrepaTréSoom) Amédoon Seikm avagopdg: 5,00%
évapgn mg Tepiodou HotRn p N
avagpopdag 10% Ymepamodoon: 5,00%

Amédoon deikm avagopdg
5%

]
]

Amédoon og oxéon pe 10

MetaBAnm apoiBn diaxeipiong (15% g
UTIEPATTIOB0ONG):

0,75%

Amédoon kaBaprig TG PepISiou PETE Tov
uTroAOyIoU6 MG HETARANTAG apoiBrig:

9,25%

eikn avapopdg
(umroammédoon) ammé myv
X L évapgn NG TepIGdou
Amédoon kabapnig Tiprg avapopdc -2%
uepidiou 10%
Amodoon kabaprig Tprg PepIdiou TTpIV Tov 5
) R . 10,00%
uTroAOYIOU6 MG HETARANTAG apoIBri:
l Amédoon Seikm avagopdg: 15,00%
Ymoamédoon: -5,00%
Am6Soon Belkm avagopd Aev umrohoyiGeran NeTaB AT apoBr Siaxeipiong (15%
n :n opdg pETaBANT aHoIBH TaBAT aumﬁn laxeipiong (15% g 0,00%
15% . uTTEpaTIOd00NG):
(uTroar6d00n) - — " p
Amédoon kaBaprig TiHAG HepISiou PETE Tov
) R A 10,00%
uTroAOyIOU6 G HETARANTAG apoIBrig:
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Mapdaderypa 2 — uttoAoyioudg avd trepiodo armmédoong / Tepiodo avagopdg:

‘ETOG
Atrodoon kabapnig Atrédoon deikTn __ __Emavagopa Tou
TIUAG PepIdiou avagopdg O€ikTN avapopag

‘Etog 1: Mapd 10 yeyovog Tng BeTIKAG atmddoong TnG TIWAS HepIdiou dev uTtToAoyileTal
Kal Oev KataBaAAeTar petaBAnTr apoifn diaxeipiong dedopévou OTI n amédoon TnNG
TIUAG MEPIBIOU UTTOAEITTETAI TOU OEIKTN avaPOpdG.

‘ETog 2: YTroAoyietal kai KaTaBAAAETal OTO TEAOG TNG TTEPIOdOU WETAPANTA apoifn
dlaxeipiong 81071 n UTTOATTOS00N TOU TTPONYOUMEVOU £TOUG £XEl TTARPWG KOAUPOET Kal
n amédoon NG TIUAG MepIdiou uttepPaivel TTAEov TNV ammdédoaon Tou OeiKTn ava@opdg.
Apxicel pia véa Trepiodog avagpopdg.

‘ETog 3: YTrohoyiCetal kai KaTaBdAAeTal 010 TEAOG TNG TTEPIGOOU PETABANTH auoIBnA
dlaxeipiong 8161 n ammédoon TnG TIMAG HEPISiou uTTEPTEPET TNG aTTddoong Tou OeikTn
ava@Qopdg Kal Ogv UTTAPXEl TTponyoUlEvn utToatmodoon va KaAugpBei. Apxilel pia véa
TEPIOdOG avaPopdac.

‘ETog 4: Mapd 10 yeyovog TNG apvnTIKAG attdédoong NG TIUAG YEPIdioU UTToAOYIZETaI KOl
KaTaB&AAeTal aTo TEAOG TNG TTEPIGOOU PeTaBANTA apoiBn diaxeipiong &16TI n atrédoon
NG TIMAG MEPIBiou €ival KaAUTEPN (TTAPOUCIAZEl PIKPOTEPES ATTWAEIEG) aTTd QUTH TOu
Oc€ikTn ava@opdg kai dev UTTApXEl TTPpoNyoUEVN uTTOaTTOd00N Vo KOAU@BEi. Apxilel pia
véa TTEPiodOg avapopdag.

‘ET0g 5: Mapd 10 yeyovog TnG BeTIKAG ammddoong TnG TINAG pEPIdiou dev utToAoyileTal
kal dev kataBaAAetar petaBAntn apolfn diaxeipiong dedopévou OTI N ammédoon NG
TIMAG pepIdiou uTTOAEITTETAI TOU &€iKTN ava@opds. H uttoattdédoon oe oxEon e To BeiKTN
ava@opdg Ba TTpETTel va KaAu@Bei TTARpwWG TTPIV EEKIVATEI €K VEOU UTTOAOYIOUOG Kal
KaTaBoAr otrolaodATToTe PETARANTAG aPOIBAG BIaXEIPIONG EVTOG TNG CUYKEKPIUEVNG
TTEVTAETOUG TTEPIODOU ava@opdg TTou &eKivnoe KATd TO TTPONYOUNEVO £TOG.

» ApBpo 9. Aiavoun R Eravemévduon Kepdwv
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O1 mpdéoodol Tou Apoifaiou Kepahaiou atrd TOKOUG Kal Pepiopata duvavTal va
eTTaverTevouovTal A va SlavEéPovTal ETNCIWG OTOUG HEPIBIOUXOUG, apoU TTPONYOUUEVWG
a@aipeBei TO aUVOAO Twv datravwyv TNG SIOXEIPIOTIKAG XProNG.

Ta képdn amd Tnv TTWANCN OTOIXEiWV Tou evepynTIKOU TOU apolfaiou KegaAaiou
ouvavTtal va eTraverrevouovTal ) va dlavEPovTal €TNoIWG 0Toug PEPIBIOUXOUG, KaTé TNV
Kpion ¢ Etaipiag Alaxeipicewg, o010 PETPO TTOU auTA Otv €CoudeTepwvovTal aTmd
KEPAAQIAKEG Cnuieg TTOU TUXOV EAaBav xwpa PEXPI TO TEAOG TNG XProng.

> TTeEPITITWON OIOVOUNG KEPOWY AUTH YiveTal o€ OAOUG OO0UG gival KATOXO! MEPIBIWV
TNV TEAEUTAIa NUEPA TOU BIAXEIPIOTIKOU £€TOUG, KATA TO OTTOIO TTpoEkUyav Ta KEPdN. H
dlavoun Ba yiveral eviog Tpiwv (3) ynvwy atrd TN ANEN KABe dIaxeIpPIOTIKOU £TOUG KAl
Ba Tponyeital oxeTIK avdptnon oTnv 1I0ToogAida Tng Etaipiag Alaxeipicewg oT0
d1adikTUO.

Katd Tnv KaTaBoAA Twv KEPDWV TTAPAKPATOUVTAI O TUXOV avAAOYOUVTEG POPOI, OTTWG
0 VOOG KABE Qopd opilel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvédeuon MepidioUxwv
To ApoiBaio KepdaAaio AUgTal yia Toug akdAouBoug Adyoug:

a) €av avakAnBei n adeia ouoTaorg Tou atod Tnv Emrpoth Kepalaiayopdg.
B) pe TNV e€ayopd TOU cUVOAOU TWV PEPIBIWV TOU

Yy) KatoTv amoé@aong TNG OUVEAEUONG TWV HEPISIOUXWYV TOU

0) Me TN AUON, TNV TTAPAITNON, TNV TITWXEUOT, TN B€0n o€ avaykaoTiKA diaxeipion
TNV avdkAnon Tng adelag Asitoupyiog TG Etaipiag  Alaxeipioewg 1 ToU
OepaTopuAaka edv dev KATaOTEI BUVATA N AVTIKATAOTOOT TOUG A

€) KATOTTIV OXETIKAG amoégaaong NG ETaipiag Alaxeipioewg.

2¢€ TepiTmTwon Along Tou Apoifaiou Kepahaiou n diavour Tou KaBapoU evepynTiIKOU
Tou dlevepyeital atTd TO0 Ocpato@UAaka KaT evioAn Tng ETaipiag Alaxeipioewg. MeTté 10
mépag TG diadikaoiag Olavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtacoetal €10IKA €kBean, n otoia uttoypdgeTal atmd TNV ETaipia Alaxeipioswg, 10
OcpatopuAaka Kal ammd opkwTd eAeykT. H €kBeon koivotrolgital apeAAnTi oTnv
Emrtpoty Kepahaiayopdg, avaptdral otnyv IoTooelida tng ETaipiag Alaxeipioswg oT1o
o1adiktuo Kai TiBeTal oTn 01360 Twv PEPIOIOUXWY TOU apoifaiou kKe@aAlaiou oTa
onueia TTou diatiBevTal Ta pePidIG Tou.

Mepidiouxol, o1 0TToi0lI EKTTPOCWTTOUV TOUAAXICTOV TO éva €IKooTo (1/20) Twv PepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va {ntrioouv ato Tnv Etaipia Alaxeipicewg n
OUYKANGN OUVEAEUOEWS TWV HEPIBIOUXWY YIa OTTOIOOATTOTE BEUA GUVBEETAI, APECWG N
eEMpéowg, pe Tn dlaxeipion Tou Apoifaiou KegpoAaiou. H Etaipia Alaxeipioewg
utToxpeoUTal va CUYKAAEoEl ouvéAeuon Twv UePIdioUxwv ApoifBaiou KepaAaiou To
apyotepo  eviog Tpidvra (30) nuepwv amd Tnv emidoon TNG QITHOEWS TOU
TTponyouuevou edagiou.

Edv n agia Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou, oe axéon ue Tnv agia
ava@opdg OTTWG auTth TTPOCadIoPIfeTal OTA ETTOPEVA £DAQIA, UEIWOE KaTd TTEVTE OEKATA

76



(5/10), n Emtpot Kepahaiayopdg duvatal va atraitei ammo tnv Etaipia Aiaxeipioswg
VO OUYKOAETEl CUVEAEUON TwV PEPIBIOUXWY TOU PE OKOTTO Tn AUGN ToUu oUU@WVA HE
TNV TTponyouuevn TTapdypa@o. H agia ava@opdg Ba avayeral oTnv TpwTn NUEPQ KABE
NUEPOAOYIAKOU TPIUAVOU Kal Ba utToAoyifeTal wg 0 apIBUNTIKOG HECOG OPOG TG agiag
Tou KoBapou evepynTikoU Tou Apoifaiou Kegpalaiou Twv ekdoToTE TEAEUTAIWY
Te00Gpwy (4) TpiuAvwyY. Me Tn cupTmAfpwon ekdoTou véou TpIPRAvou, N agia Tou
kaBapou evepynTikoU Tou Apolfaiou KepaAaiou oTo Tpiunvo autd Ba avtikaBioTd, Katd
TOV QVWTEPW UTTOAOYIOUO TNG agiag ava@opdgs, TNV avtioToixn agia Tou TTaAaidTEPOU
TPIUAVOU. Xg TTEPITITWON TTou N EmTpot KepaAaiayopdg atro@aacioel T oUuykAnon
ouvéleuong Twv pPepPIBIoUXwY apolfaiou kepalaiou, avaoTéAAeTal n e€ayopd Twv
MEPIBiWV Tou PEXPI TO TTEPAG TNG diadikaciag diavoung. Edv n ocuvéleuon amo@aaioel
TN AUon Tou ApoiBaiou KepaAaiou To Sikaiwpa eEayopds Twv PepPIdiwy Tou dgv duvaTal
va aoknOsei TTAéov. € avTiBeTN TTEPITITWON, AVAKOAEITAI N avaOTOAR TNG £€AYOPAG TWV
MEPIDIWV.

O OGEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON Apoifaio KepdaAaio EicodRpartog

OupoAoyiwv AVaTTTUYNEVWY XWPWV

» Ap6po 1. Etaipia Alayeipiocewg Kal OgpaTto@UAAKAG

1. H Avwvuun Etaipia pe Tnv ewvupia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQX AMOIBAIQON KE®AAAIQN” Aeitoupyei oUp@wva PE TO
N.4099/12 ommwg 1oxUel Kal  €xel €dpa TNV ABrva. ZTn OUVEXEID Kal yia Adyoug
ouvToliag n eTaipia Ba avagépetal wg «ETaipia Alaxelpicews.

ApBuog ©.E.K. B’ 329/18-05-1992

2. Ta kabnkovTa Tou OcpaTtopuiaka Tou Apoifaiou KepaAaiou éxouv avateBei cUpwva
ME TIG BIaTAgEIG Twy ApBpwv 36, 36a, 37 kal 38 Tou N.4099/12 6TTwG eKAOTOTE IO0XUEL,
otnv Tpdmeda Eurobank A.E. TTou Asitoupyei vouiua otnv EAAGSQ.

3. O opioudg Tou OcpaToPUAaka atTodeIKVUETAI E YPATTTH) cUUPBaon N oTToia puBuidel Tn
POr TWV TTANPOPOPIWY TTOU KPIVOVTAI aVAYKAIEG TTPOKEIMEVOU O TTPWTOG VA ETTITEAECEI
TIG AeITOoUpyieg Tou yia To Apoifaio KegdAaio.

4. H Aeimoupyia NG @UAAENG dIaKPIvVETAlI avaAOYWS TWV TTEPIOUCIOKWY OTOIXEIWV TOU
ApoiBaiou KegpaAaiou, o€ XpnMATOTIOTWTIKA WEOA TTOU JTTOpoUV va TeBoUV Of€
Ocpato@ulakn kKal o€ GAAa oToIxEia Tou evepynTikKoU Ta OTToi0 0 OguaTtoPUAAKAG
€TTaANBelel 6T BpiokovTal 0Tn KUpIOTNTa Tou Apoifaiou KepaAaiou 3 TG ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiaouo Tou Apoiaiou KepaAaiou.

5. Ta oToixeia Tou evepynTikoU TIOU QUAGooOVTal ATTO Tov OegpatopUAaka Oev
ETTAVOYPENOIYOTTOIOUVTalI OTTO Tov Oguato@UAaKa A atTd OTTOIOVONTIOTE TPITO OTOV
otroio €xel avateBei n Asitoupyia Bepato@uAakAg  yia diIkd Tou Aoyaplacud. H
ETTAVAXPNOIUOTIOINCN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAAGCOOVTAl atrd  Tov
O¢cpaTto@UAaKa eTITPETTETAI UOVO OTAV:

a) auth dievepyeital yia Aoyapiacud Tou Apoifaiou KegaAaiou
B) o OtuatopUAakag ekTeAEl TIG evioAég TnNG ETaupiag Alaxeipioewg yia Aoyapiacud
Tou ApoiBaiou KepaAaiou

Y) n €mavaypnoipoTtroinan gival Tpog 0@eAog Tou Apoifaiou KepaAaiou Kal TTpog T0
CUM@EPOV TWV YEPIBIOUXWYV Kal

0) n ouvaAlayry KAAUTITETAI QTG PEUCTOTIOINTIKN Go@AAEIa UWPNAARG TTOIOTNTAG TNV
otmroia AapBdver o Apoifaio KepdAaio oto TAaiclo cupgwviag petaBifaong
TITAWV.

6. O Ogpato@UAaKag TTou €mBUMEr va TTapaiTnBei Twv KABNKOVTWY Tou OoQeilel va
€100TTOINCEI OXETIKA TNV ETaipia Alaxeipioewg TouhdxioTov Tpeig (3) urveg vwpitepa. O
véog Ocupato@uAakag eykpivetar amd tTnv Emtpom Kepalaiayopds uUotepa atrd
aitnua NG Etaipiag Alaxeipiocwg. O Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATOOTOOEI
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Uotepa amd aitnua NG Etaipiag Alaxeipicews KaTtOTIV €yKpioewg TnGg ETmiTpoTng
Kepahaiayopds. Metd Tnv €ykpion TOou VvEéOU OgpaTo@QUAOKA O TrapaitnBeic n
avTikataoTabeig Tou TTapadidel PBAcel TTPWTOKOANOU Ta OToIXEio €vePyNTIKOU TOU
ApoiBaiou KegaAlaiou. O Oguato@UAakag TTou UTTERAAE Tnv TTAPAITAOT TOU 1} TOU
oTToiou {NTBNKe n avTikatdoTaon ouveyiel TNV AoKNOoN TWV KaBNKOVTWY Tou HEXPI
TNV TTAAPN avaAnyn Twv KABNKOVTWY Tou Vvéou OguaTo@UAOKA. Ze& TTEPITTITWON
TTAPaITNONG 1 avTIKATaoTaong Tou Oegpato@uAaka, n Etaipia Alaxeipioewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiouxoug Tou Apoiaiou Kepahaiou OXETIKG e TNV
avaAnyn Twv KaBnkOvTwv Tou véou OgPaTo@UAAKA, HECW OTaBePOU HPECOU Kal
QVOPTWVTAG TN OXETIKA evnuépwan oTnv 1I0T00EAida TNG oTo dIadikTuO.

ApOBpo 2. Apoifaio KepdAaio

. H Eraipia Alaxeipioewg ouykpotnoe Apoipaio KepdAaio pe Tnv ovopaaoia: «MIDLAND
- EAAHNOBPETANNIKH AMOIBAIO KEDAANAIO EIZOAHMATOZ», 10 otroio Baoel
NG utr apiBud 37/21.9.1997 amopdoewg Tng Emtpotic  KegpaAaiayopdg
puetovopdotnke o€ «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
EIZOAHMATOZ OMOAOIQON EZQTEPIKOY», Bdoel Tng utr apiBud 97/10.12.1998
armopaocews TG EmtpotAg Kepahaiayopdg petovopdotnke o€ «MIDLAND
AMOIBAIO KEDAANAIO EIZOAHMATOZ OMOAOIQON EZQTEPIKOY», B&oel Tng utr’
ap1Buo 174/3.5.2000 atropdoewg NG EmTpotrig KepaAaiayopds PeTOVOUAOTNKE O€
«HSBC AMOIBAIO KE®AANAIO EIZOAHMATOZ OMOAOTIQN EZQTEPIKOY» Bdoel
™G utm apiBud 107/11.07.2011 amopdoews Tng EmTtpomig KepaAaiayopdg
petovopdotnke o «HSBC AMOIBAIO KEDAAAIO EIZOAHMATOZ OMOAOTIIQN
EYPQ ANAMTYITMENQN XQPQN» kai otn ouvéxela Bdacel Tng utr apiBuo
170/14.5.2013 amopdocwg TnG EmTpotc Kepahaiayopds WETOVOUAOTNKE OF
«TRITON AMOIBAIO KE®AANAIO EIZOAHMATOX OMOAOIIQN EYPQ
ANAMNTYTMENQN XQPQN». TéAog Bdoel Tng utr’ apiBuo 305/08.11.2018 atropdoewg
NG Emrtpotrig KepaAaiayopdg petovoudotnke o€ « TRITON AMOIBAIO KEDAAAIO
EIZOAHMATOXZ OMOAOIQN ANENTYTMENQN XQPQN» , T0o 0T10i0 avagépeTal
yla cuvTopia “Apoifaio Ke@dAaio”, pe apxiké evepynTikd TPIOKOTIWY EKATOUMUPIWY
(300.000.000) dpaxpwv (supw 880.410,86), Tou diETreTal aTTO TIG OIATAEEIS TOU
N.4099/2012 61rwg auTég IoxUouV KABE @opd Kail Tou TTapoévTog Kavoviouou.

. To Apoifaio KegpdAaio cival opdda Trepiouciag, TTou atroTeAgital ammd KivnTéG agieg,

Méoa xpnuatayopds Kal PHETPNTA KAl TNG OTTOIAG Ta ETMIPMEPOUG OTOIXEIA AVIKOUV €€
adIQIPETOU OE TTEPICOOTEPOUG TOU VOGS EPIBIOUXOUG.

. To AuoiBaio KepdAaio gival aopioTou dIGPKEIAG.

. To ApoiBaio Kepdhaio dev atroteAei voupikd TTpOOWTTO Kal ol PePIdIOUXOl Tou

EKTTPOOWTTOUVTAI OIKAOTIKWG Kal €EWOIKWG, WG TTPOG TIG €VVOUEG OXECEIS aTTd TN
dlaxeipior) Tou Kal Ta SIKAIWMATA TOUG €TTi TOU €vepynTikoU Tou, amod Tnv ETtaipia
Alayelpiocewg.

O1 pepidiouxol Tou ApoiBaiou KegaAaiou dev euBuvovTal yia TTPAEEIS 1 TTAPAAEIWEIG TNG
Etaipiag Alaxeipioewg r) Tou Ogpato@UAaka Katd TNV AoKNon Twv KabnkovTwy Toug.
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10.

11.

12.

13.

To evepynTikd Tou ApoiBaiou KegaAaiou diaipeital avad TTdoa oTiyuf o€ iong agiag
OVOMOOTIKG PEPIIa ] KAl 0€ OVOPOOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel T OIkalodoaoia va ekdidel DIAPOPETIKEG KATNyopieG PEPISiwY, atTeuBuvoueva o€
OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKG opileTal 0TNV TTAPAYPaQo 14.

Katé tnv nuépa ouotdoewg Tou Auoipaiou KepaAaiou n TR €KOOCEWGS ToU HEPIBioU
opiotnke o€ xihieg (1.000) dpaxuég (2,93 eupw) avd pepidio. Ta pepidia autd
OUMTTITITOUV PE TNV Kartnyopia pepidiwv A. Katd tnv nuépa ouoTdoews GAANG
KaTtnyopiag pepIdiwv (TTAnv TnG A) n TIPNA Tou pepIdiou TNG vEag Katnyopiag Ba eivai
TAUTOO NN WE TNV TIUA TWV PEPIBiWY KaTnyopiag A.

H ouppetoxy oto Apoifaio Ke@dAaio atrodelkvUeTal PE TNV KATAXWEION Twv
QVTIOTOIXWV MEPISIWY Kal TWV OToIXEIWV Tou OIKAIOUXOU 1 Twv OIKAIOUXWYV TOUG O€
€IOIKO NAeKTPOVIKO apxeio NG Etaipiag Alaxeipiocwg. H TApNon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou pTTopei va avatedei ato Tnv Etaipia Alaxeipioewg
o€ TpiTo Pe TNV THPNON Twv dlaTdEewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diatageic Tou N. 5638/1932 «mmepi KOTABECEWG €1G KOIVOV  AOYOpPIOCHOV»
epappodovtal avaAoywg kai et pepidiwv ApoiBaiou KegaAaiou. Zupgwva pe TIg
OI1aTAEEIG AUTEG, O EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVAIKAIOUXO0UG BETUEUOUV OAOUG
TOUG AOITTOUG OUVDIKAIOUXOUG Kal KABE guvOIKAIOUX0G MTTOPEI va KAVEI Xprion Kal va
TTpofei akduN Kal o€ OAIKA 1 HEPIKA €€ayopd TwV UTTO OUYKUPIOTATA PEPIBIWY, XWPIg
vVa aTTaiTeital n ouvaiveon i cOPTTpaén Twv AAwyv. e TepiTTTwon BavdaTou KATToIoU
a1rd TOUG OUVOIKAIOUXOUG Ta OIKAIWKOTA TOU QaTmd T CUMMETOXH OTOo Apoifaio
KepdaAaio Ba TepIEXovTal auTodIKAiWG OTOUG ETTICUWVTEG.

H cuoTaon evexupou etmi PepIdiwv TTPOUTTOBETEI OXETIKN KATaXWEIoN TNG TTPAENG OTO
€10IKO nAekTpOVIKG apxeio Tng ETaipiag Alaxeipiocws. H Koivotroinon Tou SIKAIWUOTOG
TOU gvexupoUxou daveloTh dlevepyeiTal Ye aitnor Tou TTpog TNV ETaipia Alaxeipiocewg
yla e€ayopd Twv PEPIBiwY, OTTOTE @apuolovTal ol dIAaTAgEIg Twy TTapaypdewy 1 kai 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv ApBpwv 1244 e11. TOU AoTIKOU KWwdiKa.

H diaxeipioTikr) xprion Tou Apoifaiou Kepalaiou €xel Tn d1GpKEIA TOU NUEPOAOYIAKOU
£TOUG.

KdaBe tpotrommoinon tou Kavoviopou, Bewpeital OTI €ylve QTTOOEKT) OTTO TOUG
pEPIBIoUXOoUG, av dgv uttoBaAouv péoa ae Tpelg (3) pvES atrd TN YVwWoToTToiNoN TNG
TpOTTOTTOINONG, aiTnon yia eEayopd Twv PePIdiwy Toug, oUPPWVA PE Tov Kavoviouo
TTou ioxue Tpiv Tnv TpoTrotroinon. O avwTépw TPOTTOTTOINCEIG AVAPTWVTAlI OTNV
IoTo0eAida Tng ETtaipiag Alaxeipicews Kal yvwoToTToloUvTal o€ KABe PePIdIOUXO ME
o1aBepo péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTal o€ TEOTEPIG DIAPOPETIKEG KATNYOPIES
(classes), oI otroieg ammeuBlvovTal O€ OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
Tapéxouv dla@opeTikG OikaiwuaTta 6oov agopd oTIG TTpounBeieg didBsong Kai
eCayopdg, Tnv apoiBi ¢ Etaipiag Alaxeipioewg KaBwg kal Tnv €AAXIOTN apxIKA
emévouan Kal TNV eAAxIoTn B€on.
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14.

15.

a) Mepidia karnyopiag A: Ta pepidia katnyopiag A gival dilaBéoiua kal arreubuvovTal
oe 6Aoug Toug emTevouTéG. OAa Ta ekdoBévTa kal diateBévta TTpiv TiIg 8/10/2014
pepidia Tou ApoiBaiou KegpoAaiou kaBwg kai autd oTa otroia dev opileTal
OUYKEKPIYEVN AAAN KaTnyopia cival pepidla katnyopiag A. Ta pepidia katnyopiag A
£€Xouv eAAxI0TN apxIkn eTévéuon Kai eAdxiotn 6éon 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta pepidia katnyopiag B gival diaBéoiua kal arreubuvovTal
oc OAOUG TOuG €TTEVOUTEG OI OTToiolI €TTIBUPOUV va €TTEVOUOOUV HE MECO-
MakpoTTpGBecuo opifovTa, dlIaTNEWVTAG, OTNV TTEPITTITWON QUTH, €va XAunAo
KOOTOG OUVOAIKWYV €TTIRapUVOEwV. Ta uepidia katnyopiag B éxouv eAdxI0TN apxIKn
erevduon Kai eAdxiotn 6€on 10 TTood Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevral pévov o€ emmevouTéQ
TTou ouvaAAdooovtal pe TNV ETaipia  Alaxeipiocws PEOW OUYKEKPIMEVWV
TpatreCwv, Ac@alioTikwyv Etaipiwv, ETaipiwv Mapoxig ETTEVOUTIKWY YTTNPECIWV
(E.NM.E.Y.) ka1 Avwviupwv Etaipiwov Emrevoutikig AlapecoAdpnong (A.E.E.A) TTou
QVINKOUV OTO €KACTOTE I0XUOV BikTUO BI1dBeong pepidiwv Tou Apoifaiou KepaAaiou
TToU BI1a0£Tel n ETaipia Alaxeipioewg. Ta yepidia katnyopiag E dev éxouv eAdxIoTn
apxIkn emévouan Kal EAdyioTn B€on.

0) Mepidia katnyopiag I: Ta pepidia karnyopiag | diaTiBevral pévov o€ BeoUIKOUG
eTTeVOUTEG. QG BeOUIKOI €TTEVOUTEG YIa TOUG OKOTTOUG DIAKPIONG TWV KATNYOPIWYV
MepIdiwv Tou ApoiBaiou Kepahaiou vooUvTal Ta TTIOTWTIKG 1I0pUHATA €0WTEPIKOU
Kal €EWTEPIKOU, Ta QO@AANIOTIKA KOl OUVTOEIODOTIKA TaUEia, OF ACQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, kok. Ze TTepiTrTwon ap@iBoAiag i apeiofitnong wg
TTPOG TNV 1816TNTA TOU BETUIKOU £TTEVOUTA O€ UTTAPXOVTA i UTTOWN®IO KEPIBIOUXO,
n Etaipia Alaxeipicewg Ba gival pévn apuddia va ammo@acioesl opIoTIKE OXETIKA. Ta
pepidIa kaTnyopiag | £xouv eAAxIoTn apXIKA eTTévouaon Kal eAdxIoTn 8éon 1o TT000
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia karnyopiag Z SiaTiBevral atmmokAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA Ta OTToia €kOidovTal ATTd XPNHATOTTIOTWTIKOUG
OpPYQVIOUOUG E0WTEPIKOU Kal €wTePIKOU. Ta pepidia kaTnyopiag Z £€xouv eAGxIoTN
apxIkn emévouan kal eAdxioTn 6€on 1o TTood Twv € 500.000.

Ta pepidia TNG idIAg KATNyopiag TTapéXouV idia dIKAIWPATA OTOUG UEPIBIOUXOUG TOUG.
Tuxbv K6OTOG TTOU TTPOKUTITEI KATA TNV €KdOON vEQG KaTnyopiag uepidiwv Aaupdveral
utTéWn yia Tov UTTOAOYIOPO TNG TIMAG Tou pepIdiou TG véag katnyopiag. H Etaipia
Alayeipicewg duvatal, €dv o1 ouvlnkeg TNG ayopds OIKAIOAOyoUv KATI TETOIO, VO
QATTOQAOICEl TO KAEIOIJO YIOG KATNYOPIAG 1 TRV EVOTTOINCN IAPOPETIKWY KATAYOPIWV
MEPIBIWV.

To eAAXI0TO apxIKO TTO00 £TTEVOUCNG UTTOPEI va apBei 1 va peiwBei katd Tnv Kpion TNG
Etaipiag Alaxeipioewg. EAv w¢ atTOTEAECUA EEAYOPWV ] HETATPOTTWY, N EAAXIOTN B€0N
givar pikpoTEPN ammd To TTOoO TOU OpifeTal yia KABe pia katnyopia n Etaipia
Alaxeipioewg duvatal va Bewpnaoel 0TI n PEPISIOUXOG €xEl {NTACEI VA UETATPEWEI TO
oUVOAO TNG B€onG Tou OTnVv €TOUEVN KaTnyopia. To avwTépw dev eQApPPOCETal OTNV

81



16.

TEPITITWON TToU N agia TG BEong evog pepidiolyou TTEoel KATw atrd 1o eAdXIoTO OpIo
WG OTTOTEAET A TWV KIVACEWV TNG ayopdc.

H 1ipn Tou pepidiou utroAoyiletal EexwploTd yia KOs kKaTnyopia PePIdiwv.

ApBpo 3. Emevdutikdég ZKOTog TOU Apoifaiou KepaAaiou kal ETrevouTiki
MoAITikA

2KoTTo6Gg Tou Apoifaiou KegpaAaiou, cival n w@éAeia Twyv pepIdIoUXwy, a1td TNV
aTTOKTNON KUPIWG £1I000ANATOG Kal SEUTEPEUOVTWG UTTEPASia eTTEVOUOVTAG KUPIWG O€
XPEWOTIKOUG TITAOUG.

H emevduTiki TTONITIKA TOou Apoifaiou KegpoAaiou, €mTUYXAVETOI PEOW €VOG
d1apopoTToINKEVOU XOPTOPUAQKIOU OpoAoyIWY TTou ekdidovTal atrd XWPES KPATN PEAN
NG Eupwtraikhg ‘Evwong 1 kai AAAwv avemTuypévwy xwpwyv. EmmmmpdoBeta 10
ApoiBaio KepdAaio duvaral va emevduel o€ ouoAoyieg d1EBVwV opyaviouwy, TPaTTeECWV
KAl ETTIXEIPAOEWV TTOU €KDIOOVTAI ATTO EKOOTEG TTOU £XOUV TNV KATOOTATIKA TOUG £0pa
OTIG Xwpeg auTéc. H katavournn Tou XapTOo@QUAOKioOU METOEU TwV OIAPOPETIKWY
KATnyopiwyv opoAdywv Bacifetal o€ oTpaTnyIKEG TTOU dUvavTal va HETaBAAAovTal
avaAdywg TNG OIKOVOUIKNG ouykupiag. O1 eTevdUoelg auTéG KOAUTITOUV KOT €AGXIOTOV
TTO000TO €€MVTa TTEVTE TOIG £KATO (65%) TOU KABAPOU evePyNTIKOU TOU. Agv UTTAPXEI
TTEPIOPIOUOG AVAPOPIKA WE TO UYPOG TwV £TTEVOUCEWY O€ OJoAoyieg o€ EEvo vOuIoua.
Autég duvavTal va avépyovTal, KaTtd Tnv Kpion Tng ETaipiag Alaxeipioewg, o€ TT0000TO
€wg ekaTtod T0IG €KATO (100%) Tou KaBapou evepynTikou Tou. To Apoifaio KepdAaio
EMTPETTETAI VO ETTEVOUEI DEUTEPEUOVTWG UEXPI TO OEKa TOIG €KATO (10%) Tou Kabapou
EVEPYNTIKOU TOU KAI O€ PHETOXIKOUG TITAOUG.

Noyw TnG evepyng dlaxeipiong Tou Apoifaiou KegaAaiou n Etaipeia Alaxeipiong £xel
OIAKPITIKN €UXEPEIO WG TTPOG TN oUVOeEaNn TOu XOPTOQPUAGKIOU TOU Kal OTTOIadNTTOTE
ouoxéTion pe 1o Oeiktn avagopds (Bloomberg EuroAgg Total Return Index Value
Unhedged EUR )* 8a yivetal uévo yia Tn oUyKpion amrod00EwyY, XWwpPiG va CUVETTAYETAl
I01AITEPOUG TTEPIOPIOUOUG OTIG £TTEVOUOTEIG ToU Apoiaiou KegaAaiou. Or TiTAOI HETOXWV
TTOU KaTéxEl KABe aTiyur To ApoiBaio KegaAaio ptropei va gival ol idlol i va diagépouv
ONMAVTIKA JE aUTOUG Tou O€iKTN Kal wg €K TOUTOU N attédoon Tou Apoifaiou KegaAaiou
MTTOPEI va aTTOKAIVEI OUCIAOTIKA OTTO AUTHV TOU OEIKTN.

Z1a TAQiola TNG €TTEVOUTIKNAG TTONITIKNG Kal UE OTOXO TNV €TTITEUEN TOU OKOTTOU TOU, TO
evepynmikG Tou Apoifaiou KegaAaiou duvartal va €mevOueTal Kal O TTaApAywya
XPNHUATOOIKOVOUIKA TTPOoIovTa, oUPewva pe TIG Olatdéeic Tou dpbpou 60 ToU
N.4099/2012 kal Twv €KAOTOTE ATTOPACTEWY TNG ETMITpoTTAG KepaAaiayopd.

H Etaipia Alayeipioews duvatal va XPNOIYOTIOIEl YEOA KAl TEXVIKEG ME QVTIKEINEVO
KIVNTEG agieg, p€oa Xpnuatayopdg Kal TTapdywya XPnUATOOIKOVOUIKA Jéoa, yia Tnv
atroteAeopaTIKA dlaxeipion ri/kal TNV avTioTaduion Tou XapTo@uAakiou Tou ApoiBaiou
KegpaAaiou. O1 TTpdEeig auTég Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAION TOU Apoifaiou
Kegpalaiou atrd Toug £TTEVOUTIKOUG TOU OTOXOUG OTTWG QUTOI OpiovTal OTOV TTAPOVTA
Kavovioué.
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6. Me Baon, Tnv akoAouBoupevn TTONITIKN €mTevOUcewy Tou Apoifaiou KegaAaiou, o
BaBuodg Kivouvou Tou XapakTnpifeTal Hecaiog.

7. To ApoiBaio KepdAaio, atreuBuvetal og €1meVOUTEG TTOU €TTIOBUPOUV va ETTITUXOUV
€l006dnua kol utrepadia, avaAauBdavovrag Tov €TMEVOUTIKO Kivduvo Tng ayopdg
opoAoyiwv. H atmrédoaor] Tou evdéxeTal va TTapoucidlel dIaKUPAvoelg, agou n agia Twv
OMOAOYIWYV TTOU TTEPIEXOVTAI OTO XOPTOPUAGKIO TOU QTTOTIMATAI O€ TIWEG TNG AyOPdS Kal
ETTNEEACETAI ATTO TNV TTOPEIQ TWV ETTITOKIWV KABWG KAl ATTO TNV TTIOTOANTITIKN IKAVOTNTA
TWV ekaoToTe ekdOTWV. H atrddoon Tou evdéxeTal €TTiong va TTnPEeadeTal amod TIg
OUVOAAQYUOTIKEG I00TIUIEG, OEBOUEVOU TWV ETTEVOUCEWY O€ OUOAOYIEG O€ EEVO VOUIOHA.
2UVIOTATOI VIO MECO-PAKPOTTPOBECHOUG €ETTEVOUTEG, XWPIG VO UTTAPXEl XPOVIKA
0éopeuon.

8. Aev utrdpxel eyyunon o1 1o ApoiBaio KepdAaio Ba TreTixel va dnuIOUpyAoEl Ta
emMOuUNTA atmoTeEAéopATA OTTWG AUTA TTEPIYPAPOVTAlI OTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@aAion eyyunong £TTi TOU evepynTIKOU TOU.

*Znueiwon avagopikd pe To deikTn ava@opdg:

H Etaipeia Alaxeipioewg utroxpeoutal e Baon tov Kavovioud tng EupwTraikng
‘Evwong yia Toug d€ikTeG ava@opds va XPNOIPOTIOIEl DEIKTEG TTOU TTapéXovTal aTTd
€€ouaiodoTnPEVOUG BIaXEIPIOTEG Ol OTTOIOI Eival EyYEYPAUMEVOI OTO INTPWo TG ESMA
ME Baon 1o dpbpo 36 Tou Kavoviouou.

AIaYEIPIOTAG TOU Eivai o
Agiktng Avagopdg X AZiKTng AlayeIpIoTng Xprjon Tou Agiktn
L €€0UC1000TNUEVOG;
YTTOA :
Bloomberg TTJGEXIOTHOQ
EuroAgg Total H n s
Bloomberg Index auoIBnig
Return Index Services Limited Na dlaxeipio
Value Unhedged XERIONS
(performance fee
EUR .
calculation)

Néyw Tng evepyng diaxeipiong Tou ApoiBaiou KepaAaiou otToladATTIOTE CUOXETION ME
TO O€iKTN ava@opdg yiveral Jovo yia Tn oUykpion atmroddCEwy, XWPIG va CUVETTAyETal
TTEPIOPIOPOUG OTIG £TTEVOUCEIG TOU ApoiBaiou KepaAaiou.

» ApBpo 4. ETrevduoeig Tou ApolBaiou KepaAaiou

1. O1 emevduoelg Tou Apoifaiou KepaAaiou €emTPETTETAI va  TTPAYMATOTTOIOUVTAI
OTTOKAEIOTIKG OF€:

a) KivnTéG agieg kal péoa xpnuatayopdg Trou yivovtal OekTd R/Kal atroteAolv
QVTIKEIUEVO OIATTPAYUATEUONG OE OpPYavwpévn ayopd KoTd Tnv €vvola Tng
Trapaypdgeou 10 Tou dpBpou 2 Tou N. 3606/2007, OTTWG I0XUEI, KOBWG Kal TwV
QVTIOTOIXWV SIATALEWY TWV £BVIKWV VOUOBETIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
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Y)

auTd evapuovioTnkav TTpog Tn didTagn Tng mepimTwaong 14 tng mapaypdeou 1 Tou
apBpou 4 1ng Odnyiag 2004/39/EK, 611WG 10X UEl,

KivnTéG  aieg kar  péoa  xpnuaTayopdg  TTOU  ATTOTEAOUV  QVTIKEIUEVO
IaTTPAYUATEUONG O€ KATTOIO GAAN ETTOTITEUOUEVN ayopd KPATOUG PEAOUG, TTOU
AeIToupyei Kavovikd, gival avayvwpioPEévn Kal avoIKTr) TO KOIVO,

KIVNTEG a&ieg Kal p€oa xpnuatayopds TTou yivovTal OeKTG O0€ XpnUaTIOTAPIO agiwyv
TPITOU KPATOUG ] ATTOTEAOUV QVTIKEIUEVO DIATTPAYUATEUONG O€ AAAN ETTOTITEUSUEVN
ayopd TPITOu KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpIoUEvn KAl aVOIKTH
OTO KOIVO. Ta XpnUaTIOTAPIa O&ILV Kal O ayopEG TNG TTapoUcag TTEPITTITWONG
opifovTal EKAoTOTE PE ammogacon TnNG EmTpotig KepaAaiayopdg,

veoekdIOOUEVEG KIVNTEG atieg epdoov ol Opol €kdoong TrepIAapBdvouv Tnv
UTTOXP£WON UTTOROANG aiTnONG yia elcaywyn o€ XxpnuaTioTApIo adlwv i g GAAn
ayopd Twv oToIXeiwv a), B) Kal y) TNG TTapoUoag TTapaypd@ou Kal €QOcov n
glocaywyn autr Ba Tpayuatotroindei, To apyoTepo, evidg evog (1) £Toug ammod Tnv
ékdoon,

pepidia O.Z.E.K.A. eykekpigévwy Bdoer tou N.4099/2012 3 g Odnyiag
2009/65/EK 4 pepidia GAAwWV opyaviouwyv CGUAANOYIKWY €TTEVOUCEWY, Ol OTTOIOl
OI00£TOUV XOPOKTNPIOTIKA PE QUTA TWV TTEPITITWOEWV a) Kal B) TG TTap.2 Tou
apBbpou 2 Tou N.4099/2012, OTTWG IOXUEl, avetdptnTa amd To €dv eival
EYKATEOTNUEVOI OE KPATOG-UENOG, EQOOOV:

€a) ol v AOyw GAAoI opyaviouoi GUAAOYIKWY €TTeEVOUCEWV €XOUV AdRel adela
AgIToupyiag cup@wva pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIO
TNV omroia n EmTtpotry Kepahaiayopdg Kpivel wg TOUAGXIOTOV I00BUVANN WE
QUTAV TTOoU TTPORAETTEl N KOIVOTIKA vopoBeoia kai epdéoov n EmiTpotn
Kegpalaiayopdg €xel CuvAwyel PE TNV AvTIOTOIXN ETTOTITIKI] GPXN CUNQWVIa
ouvepyaaoiag Kal avtaAAayhG EPTTIOTEUTIKWY TTANPOPOPIWY,

€B) 1O €TTiTTEdO TTPOCTACIAG TWV PEPIBIOUXWY TWV GAAWY OPYAVIOUWY GUAAOYIKWV
eTTevOUOEWY €ival TOUAAXIOTOV I000UVANO HE TO TTAPEXOMEVO OTOUG
MepIdlouxoug Twv OZEKA, kai 16iwg ol KaVOVEG TTOU aPOpPOUY To SIaXWPICHO
TWV OTOIXEIWV TOU EVEPYNTIKOU, TIG OAVEIOANTITIKEG Kal OAVEIODOTIKEG TTPAEEIS
Kal TIG OKAAUTITEG TTWANCEIS KIVNTWV adlwv Kal JECwV XpnuaTtayopdg, ival
TOUAdGxIoTOV 100dUvapol We TIS atraithoelg Tng Odnyiag 2009/65/EK, 61Twg
IoXUEl,

gy) oI dpacTnPIOTNTEG TwV AAAWV  OPYAVIOPWY CUAAOYIKWY  ETTEVOUCEWV
TTEQIYPAPOVTAI OE £EaUNVIAIEG Kal ETAOIEG EKBETEIG, WWOTE va gival duvaTA n
agloAdéynon Twv OToIXEiwv TOu €vepynmIkOU Kol TOU TTaBnTIKOU, TWwv
OTTOTEAEOPATWY KAl TwV TTPAEEWY TTOU €xouv dievepynBei Katd TO XPOVIKO
O1doTNPa TTOU KOAUTITOUV Ol EKBETEIG, Kal,

€d) 0 OZEKA 11 0 GAAoG opyavioudg GUANOYIKWY TTEVOUCEWY, EPIDIa TOU OTTOIOU
TIPOKEITAI VA aTToKTNBOOoUV, eV UTTOPEI va €TTEVOUEL, CUUPWVA [JE TOV KAVOVIOUO
TOU 1} TO KATOOTATIKA TOU £yypa@a, TTOO00TO PEYOAUTEPO TOU DEKA TOIG EKATO

84



(10%) Tou evepynmikoU TOUu Ot pepidla GAMwv OZEKA 1 opyaviopwyv
OUANOYIKWV €TTEVOUCEWV,

OT) KATOBEOEIG O€ TNOTWTIKA 10pUMATA ATTOOOTEEG OTOUG KOTABETEG O€ TTPWTN £rTnon

1 TTpoBeouIokEG KaTaBEéoelg dlapKeIag WEXPI dwdeka (12) pnvwy, €QOCOoV TO
TOTWTIKG idpupa €XEl TNV KOATACTATIKI] TOU £0pa O€ KPATOG-UEANOG 1], €Av TO
TOTWTIKG iOPUMQ £XEI TNV KATACTATIKA £0pa TOU O€ TPITO KPATOG, EPOCOV TO idpupua
UTTOKEITOI O€ KOBEOTWS TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BEWPEITAI TOUAGXIOTOV
I008UVANO PE QUTO TTOU TTPORAETTEI N KOIVOTIKA vouoBeoia. Ta Tpita KpATn NG
TTOpOUOAG TTEPITITWONG OpifovTal €KAOTOTE HE  amogacn Tng EmTpotg
Kegpahaiayopdg, uoTepa atmod yvwun TG Tpdamefag Tng EAAGDOG,

TaPAYWwYa XPNUATOTTIOTWTIKA PECA, CUUTTEPIAANBAVOPEVWY TWV €COUOIOUNEVWV
ME QUTA pEOwV TTOU dlakavovifovTal o€ HETPNTA, TA OTTOId ATTOTEAOUV QVTIKEIUEVO
dlaTTpayudTeEUONG O€ MIa OTTO TIG AYOPEG TTOU AVOQEPOVTAI OTIG TTEPITITWOEIG a), B)
Kal y) TNG TTapoucag apaypdeou 1 i mapdywya XpnUAToTTIOTWTIKA Péoa TTOU
OTTOTEAOUV QVTIKEIMEVO EEWXPNUATIOTNPIOKWY OUVAAAaYyWV (e§wypnuaTioTnpiokd
Tapdywya), EpOCOV:

{Q) TO UTTOKEIUEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU JECOU cuvioTatal
o€ KATTOI0 aTrd TA OTOIXEIO TTOU avapEéPovTal TNV TTapouca TTapAypaPo, o€
XPNHUATOOIKOVOUIKOUG  O€ikTeG, €mMITOKIA, OUVOAAANQYUOTIKEG I00TIMIEG R
vopiopata, TTou TrepIAauBavovtal otov €mmevOUTIKG OKOTTO Tou Apoifaiou
KegaAaiou 6TTwg autdg kabopidetal aTov TTapovTa Kavoviouo,

(B) o1 avTIOUPPBAAAOUEVOI TTOU HETEXOUV O€ TIPALEIS €EW-XPNMUATIOTNPIOKWY
TTOPAYWYWV €ival XpNUOTOTTIOTWTIKOI OPYAVIOUOI UTTOKEIMEVOI O€ TTPOANTITIKA
ETTOTITEIA WG TTPOG TIC OUVOAAOYEG QUTEG KAl QVAKOUV O€ KATNYOPIEG TTOU
ouvaral va TTpoadlopioel n EmiTpotr KepaAaiayopdg, Kai,

Cy) Ta €LWXPNMATIOTNEIAKA TTAPAYWYA UTTOKEIVTAI KABNUEPIVWG O€ agIOTTIOTN KOl
eTaAnNBeloIUn atroTiynan Kai ivalr duvarth n TTWANGCN, N PEUCTOTIoINCN A TO
KAgioI4O TNG B€0NG TOUug WE AVTIOTABUIOTIKA TTPAEN avd TTaca oTiyu oTnv
elAoyn agia Toug, uoTepa atmd TTpwToouAia Tou Apoifaiou KepaAaiou,

MEOQ XpnuaTayopdg TnG TTEPITITWONG 10T) Tou apBpou 3 Tou N.4099/2012, TTAnV
QUTWYV TTOU ATTOTEAOUV QVTIKEIMEVO OIOTTPAYUATEUCNG O€ ETTOTITEUOUEVN ayopd,
€QPOOOV n €kOOCN N 0 €KOOTNG TWV PECWY QUTWYV UTTOKEITAI O€ PUBUICEIS yia TNV
TTPOCTACIA TWV ETTEVOUTWV KAl TWV KEQAAQiWVY TOUG, KAl £QOCOV Ta HECO QUTA:

na) ekdidovTal 1 gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKA 1) TOTTIKN apxh, atTd
KEVTPIKN TpATTeda KpdAtoug-péAoug, atmo Tnv EupwTraikn Kevrpik Tpdrreda,
atro v EupwtrdikA ‘Evwon, atmé v EupwTraik Tpdmmeda ETevduoswy, atmo
TPITO KPATOG A, O€ TTEPITITWON OPOOTTOVOIAKOU KPATOUG, aTTd HEAOG TOU, 1) OTTO
onuéoio d1EBv opyaviGUO OTOV OTTOI0 AVAKOUV £va 1 TTEPICTOTEPA KPATN-HEAN,
n
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NB) ekdidovTal atrd €TTIXEiPNON TG OTTOIAG 01 KIVNTEG agieg ATTOTEAOUV AVTIKEIPEVO
dlaTTpayudTeEUONG O€ ayopPEG TTOU AVAPEPOVTAI OTIG TTEPITITWOEIS A), B) A ¥) TNG
TTapouoag TTapaypdgou, 1

ny) ekdidovtal f givalr gyyunuéva armd OpPyaviopod UTTOKEIUEVO O€ TTPOANTITIKN
ETTOTITEIA, OUPQWVA HE TA KPITAPIA TnNG KOIVOTIKAG vouoBeoiag, A ammod
OPYQVIOUO TIOU UTTOKEITOI KAl TNPEi KavOveg TTPOANTITIKNAG  ETTOTITEIAG,
Bewpolpevoug  TOUAAXIOTOV  1I000UVOUOUG  ME  €KEIVOUG TNG  KOIVOTIKAG
vouoBeaiag, 1

nd) ekdidovTal atrd AAAOUG OpYyaVICHOUG TTOU AVAKOUV OTIG KATNYOpPIiES TTou duvaTal
va TTpocodiopioel n Emtpott Kepalaiayopdg, epdcov ol eTTevOUoElg OTa HECA
QUTA UTTOKEIVTOI 0€ KABEOTWG TTPOCTACIAC Twv ETTEVOUTWY TOUAGXIOTOV
I00OUVANO UE €KEIVO TTOU TTPOBAETTETAI OTIG TTEPITITWOEIG Na), NB) f ny) TNG
TTOPOUCAG TTEPITITWONG KAl EPOCOV 0 EKDOTNG €ival:

i. €Taipia TNG oOToiag TO KEQAAAIO Kal Ta aTmoBeuatik& avépyovTal o€
TOUAdGxIoTOV OéKa ekaToupUpia eupw (€ 10.000.000) kai n oTroia UTTORAAAEI
Kal ®nuUOocIEUEl TOUG ETAOIOUG AoyapIaououg ) eKBETEIG TNG CUPPWVA UE TIG
diardéeig Tou apBpou 7a Tou K.v.2190/1920 ka tnv TéTaptn Odnyia 78/660/
EOK tou ZupBouliou (EE L 222/14.8.1978), TTou Baciletal oto GpBpo 54
(3) () Tng Zuvlnkng via TIG €TAOIEG e€kBEoeIg (accounts), opICUEVWV
KATNYOPIWVY ETAIPIWY, N

ii.  OpPYQVIOPOG TTOU OVAKEI O OUIAO ETAIPIWV HE Wi 1) TTEPICCOTEPEG EICNYUEVEG
ETAIPIEG KAl £XEI WG ATTOOTOAN TN XpnpaToddTnon Tou opiAou, A

iii. opyaviouog, o OTT0I0g £XEl WG OKOTTO TN XPNHaTOod4TNON OXNHATWY HECWV
TITAOTTOINONG TTOU €X0UV £€a0@aAiael TPATTECIKA XPNHATOdATNON.

To ApoiBaio KepdAaio ptropei va errevduel péxpl déka Toig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU 0€ GAAES KIVNTEG agieg Kal o€ GANa HECa XpnuaTayopdg EKTOS aTro Ta
avagepoueva oTnV TTapdypa@o 1 Tou TTapOvTog APBPOU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUOTA DIABETIQ.

To ApoiBaio Ke@daAaio dev PTTopei va atrokTd TTOAUTIUG JETAAAG OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. ErevduTikda Opia, Katavopn Kivduovwy

EmrpémreTal n ToroBétnon péxpl déka ToIg eKaTo (10%) Tou KaBapou evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KivnTéG agieg kal péaoa NG XpnpaTtayopdg Tou idlou ekEOTN.

EmrpémreTal n ToroB£Tnon péxpl oapdavta Toig ekato (40%) Tou KaBapou evepynTiKOU
Tou ApoiBaiou KepaAaiou o€ KivnTEG agieg Kal p€oa xpnUaTayopdg ekOOTWY O€ KaBEva
a1Té TOUG OTTOIOUG £XEl ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG €KATO (5%) TOU
KaBapoU evepynTikoU Tou. O TTePIoPIoHOS TOU TTAPOVTOG OToIXEiou dev 1I0XUEl yIa TIG
KaTaBéoeig KaBwG Kal yia TIG TTPAEEIS EEWYXPNUATIOTNPIOKWY TTapaywywy. O1 KIvNTEG
agieg kal Ta géoa xpnuaTayopdg Twv TTapaypdewy 5 kal 6 Tou TapdévTog apbpou dev
AapBavovtal uTTéwn OTnNV EQapPUOoyr Tou opiou Tou capdvTa Toig eKaTtd (40%).
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To oUvoho Twv etTevdlaewy Tou AuolfBaiou KepaAaiou og pepidia f petoxég O.2.E.K.A.
N GAAWV OpYaVICUWY GUAAOYIKWYV ETTEVOUCEWY TNG TTEPITITWONG €) TNG TTapaypd@ou 1
ToU GpBpou 4 Tou TTapdvTog Kavoviouou, dev ETITPETTETAI va UTTEPRaivouv TO OEKA TOIG
ekatd (10%) Tou KaBapou evepynTikoU Tou. KaTd TOV UTTOAOYIONO TwV ETTEVOUTIKWV
opiwv TNG TTapoucag Trapaypdgou 3 dev AauBdvovTal uTTown o1 ETTEVOUCEIG TTOU €X0UV
mpaydaToTroijael o OZEKA ) o1 GANol opyaviopoi GUANOYIKWY ETTEVOUCEWY, UEPIDIa
TWV OTToIWV €xouv atTokTNOEi atrd To Auoifaio KepdAaio.

To ApoiBaio KepdaAaio dev emTpETTETAI VO TOTTOOETEI dvw Tou €iKoa! ToIG KATO (20%)
TOU KaBapoU evepynTIKOU TOU O€ KATOBEOEIG OTO idI0 TTIOTWTIKG idpupa.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU TPIAvTa TTEVTE TOIG €KATO (35%) Tou KaBapou evepynTikou Tou Apoifaiou
KegaAaiou o€ KIvnTéG agieg Kal péoa Xpnuatayopdg Tou idlou ekdATN, OTAV Ol KIVNTEG
agieg ) Ta péoa xpnuarayopdg £xouv ekd0Bei A gival eyyunuéva atrd KPATog PEAOG A
ammd TPiITa KPATN OTTWG autd opifovtal ekdoToTe pe ammdé@acn Tng EmTpoTtrig
Kegpahaiayopdg, 3 amd dnuoaio diebvr) opyavioud OTOV OTTOI0 CUMPMETEXOUV éva R
TTEPIOCOOTEPA KPATN MEAN.

KaTtd rapékkAion Tng rapaypd@ou 1 Tou TTapovTog Apbpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOU €ikoal TTEVTE TOIG €KaTO (25%) TOou KaBapou evepynTikou Tou Apoifaiou
Kegpalaiou o€ opoloyieg TToUu €kdidovral ammd TIOTWTIKO idpupa TToU €XEl TNV
KATOOTATIKA Tou £€6pa o€ KPATOG MEAOG Kal UTTOKEITAl BIa VOUOU O €I0IKO KABEOTWGS
ONUOCIAG ETTOTITEIAG TTOU ETTITPETTEI TNV TTPOOTACIO TWV OPOAOYIOUXWV. ZUYKEKPIPEVQ,
TQ TTOOA TTOU TIPOEPXOVTAl OTTO TNV €KOOON TWV OUOAOYIWV aUTWV TIPETTEI VO
emTevoUoVTAl KATA TO VOO O€ OTOIXEIO TOU EVEPYNTIKOU, T OTTOiA, KB’ AN Tn didpkeia
I0XU0G TWV OJOAOYIWY, gival o€ B€an va KAAUWOUV TIG ATTAITACEIS TTOU ATTOPPEOUV ATTO
TIG OPOAOYIEG KAI TA OTTOIA, O€ TTEPITITWAN AdUVAUIag TTANPWHAG €K PEPOUG TOou KOATN,
Ba xpnoipotroinBoulv KaTd TTPOTEPAIOTNTA YIa TNV £EOPANCN TOU APXIKOU KEQAAQiIOU Kal
TwV 6edoUAeUpEVWY TOKWV. O1 eTTevdUoEIg Tou Apoiaiou KeaAaiou o€ opoAoyieg TG
TTAPOUCOG TIEPITITWONG TTOU avd €kdOTN eival avw Tou 5%, Oev emTpETTETA
0aBpoilopeveg va utrepPBaivouv 70 80% TOU KABAPOU evepynTikoU Tou Apoifaiou
KegpaAaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTH.

H €kBeon kivdUvou wg TTpog éva avTiIoUPPBAAAOUEVO OTOV OTToIO €KTIBETON TO ApoIBaio
Kepdahaio katd T1n dievépyela TPAENG €§wyPenMATIOTNPIOKOU TTAPAYWYOU Ogv
EMTPETTETAI VA UTTEPRAiVEL:

a) T0 déKa TOIG eKaTO (10%) TOU KABAPOU evepynTIKOU TOU ApoiBaiou KepaAaiou 6Tav
0 avTIOUPRBAAAOUEVOG gival TIIOTWTIKO idpUPa OTTWG aUTO OPIETalI OTO OTOIXEIO OT)
NG Tap. 1 Tou dpBpou 4 Tou Kavoviouou, N

B) 1O TrévVTE TOIG €KATO (5%) TOU KOBaPOU evepynTikoU Tou Apolfaiou KepaAaiou o€
OAEG TIG AANEG TTEPITITWOEIG.

Me tnv em@uUAagn Twv TTapaypdewyv 1, 2, 4 kai 7 Tou TTapodvTog apBpou, To Apoiaio
Ke@dAaio dev emTpETTeTal va OUVOUACel, aBpoIoTIKA, Avw Tou €ikoal Toig ekaTtd (20%)
ToUu KaBapou evepynTIKOU TOU O€:
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10.

11.

12.

a) emevduoelg o€ KIVATEG agieg ) Eoa xpnuatayopdc TTou £xouv ekdoBEei atrd Tov idIo
OpPYQVIOUO,

B) karabéoeig aTov opyavioud auto, f/kai

Y) KivdUvoug atrd TTPAEeIg eEwXPNUATIOTNPIOKWY TTAPAYWYWV PE avTIOUUBAAAOPEVO
TOV opyavioud auto.

O1 emmevduoeIg 0€ KIVNTEG agieg | MEOQ XpnUaTayopds TTou €xouv ekdoBEi atTd Tov idIo
opyaviopod 1 ol KataBEéoeig OTov Oopyavioud autd R ol Tpdéeig o€ TTapdywya
XPNUATOOIKOVOUIKA HETO PE aVTICUMPBAAAOUEVO TOV €V AOYW OPYyavIOUO TTOU €XOUV
TTPAyuaTOTTOINBEI CUPPWVA WE TIG TTAPAYPAPOUG 1 £wg Kal 8 Tou TTapOVTOG dpbpou Kal
TNPOUMEVNG TNG TTEPITITWONG TNG Trapaypd@ou 7 Oev TIPETmeEl va utrepfaivouv
aBpoIoTIKA TO TPIAVTA TTEVTE TOIG €KATO (35%) Tou KABapoU evepynTIKOU Tou Apoifaiou
KegaAaiou.

To ouUvolo Twv eTmevOUOEwWV O€ KIVNTEG agieg Kal O PEOQ XpnUaTayopdg Tng
TTapaypda@ou 5 Tou TTapdévTog apBpou emITPETTETAI V' auénBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoU evepynTikou Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
Ke@dAaio KaTEXEl KIVNTEG &ieG Kal EOQ XpnNUATAYOPAS TTOU AVIKOUV O€ TOUAGXIOTOV
oe €€ (6) OlapopeTIKEG ekOOTEIG Kal OI agieg TTou avrikouv oTtnv idia ékdoon &ev
utrepPaivouv 10 TpIGvTa TOIG €KATO (30%) TOu KABapou evepynTikoU Tou Apoifaiou
KegpaAaiou kai (B) Ta KpATn Kai o1 dnUoaCiol OpyavIGHOoi OTOUG OTTOIOUG CUMMETEXOUV
éva A TTePIooOTEPA KPATN-UEAN TTOU €KBIOOUV i EyYUWVTAI TIG KIVNTEG a&ieg Kal Ta péoa
Xpnuatayopdg ota otroia TrpoTiBeTal va emevouoel 1o Apoifaio KepdAaio dvw Tou
Tp1avTa TEVTE (35%) TOIG EKATO TOU KABAPOU evePyNTIKOU TOU gival Ta akOAouba: KpdTn
MEAN TNG EupwtraikAg ‘Evwong, Kpdtn péAn tou OOAZA, dnudaiol diebveic opyaviauoi
omwgTo I.M.F.,n W.T.O., nE.D.F.,nE.lLF.,nE.I.B.,, n1.B.R.D., n E.B.R.D.

O1 etaipieg Tou cupTrepIAapBdavovTal aTov id1o GPIAO YIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY AOYaPIOOPWY, oUPQwva e TIG dlatagelg Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 1 toug OIEBVWG avayvwpIOPEVOUG
AOYIOTIKOUG KAVOVEG, BewpolvTal WG €VIAIOG OPYAVIOUOG YIO TOV UTTOAOYIOUO TwV
opiwv TTou TTpoBAéTToVTal OTIG BIOTALEIG TNG TTapaypd@ou 8 Kail TNG TTEPITITWAONG A) TNS
TTapaypdgeou 8 kai 9 Tou TTapdvTog dpbpou. Tnpoupévou Tou opiou TTou TTPORAETTETAI
otnv Tapdypa@o 1 Tou TapdvTog ApBpou avapopikda UeE TIG TTEVOUTEIG Tou Apoifaiou
Kegpalaiou oe KivnTég agieg kal péoa xpnuatayopds tou idlou ekd6Tn, 10 Apoifaio
Ke@pdaAaio dev emITpETTETAI VA £TTEVOUEI ABPOIOTIKA TTOOOCTO PEYAAUTEPO TOU EIKOTI TOIG
€kaTo (20%) Tou KOBaPOU evePyNTIKOU TOU O€ KIVNTEG AiEG KAl HEOT XPNUATAYOPAG
TWV €TAIPILV TOU idlou opidou. H ETaipia Alaxeipioewg ogeilel va cuutrepIAauBavel oTo
EVNUEPWTIKO OeATio Tou ApoiBaiou KepaAaiou kal oTnv €Troia Kal e§apnviaia €kBeon
Tou €18IKA avagopd yia TIG TTEVOUCEIG TOU O€ £TAIPIEG TOU iBIoU OpiAou.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Oev EMTPETTETAI VA OTTOKTA JETOXEG ETAIPIOG TTOU €XEI TNV KATAOTATIKA TNG £dpa OTNV
EANGBO ) o€ KPATOG €KTOG TNG EupwTraikng 'Evwong, €ite e dIKAiwpa Wrneou €ite
XWPIg dIKaiwPa Wrneou, TToU avTITTPOCWITTEUOUV TTOC00TO PEYOAUTEPO TOU dEKA TOIG
€kaTo (10%) TOU CUVOAOU TNG AVTIOTOIXNG KATNYOPIOG METOXWV.
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13.

14.

15.

16.

17.

H Etaipia Alaxeipioewg, yia 1o cUvoAo Twv Apoifaiwyv KepaAaiwy tTou diaxelpieTal,
Ocv ETMITPETTETAI VA ATTOKTA PETOXEG ETAIPIOG TTOU £XEI TNV KATACTATIKN TNG £8pa o€ GANO
Kpdtog péAOG, ¢€iTe pE DIKAiwua WRQou €ite Xwpig OIKaiwpa Wreou, TTou
QVTITTPOOWTTEUOUV TTOO0OTO PEYOAUTEPO TOU BEKa ToIG €KaTO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIOG PETOXWYV, €KTOC €AV N €BVIKN vopoBeaia Tou GAAOU KPATOUG
MEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To ApoiBaio Ke@daAaio dev TITPETTETAI VA ATTOKTA TTOOOCTO PEYAAUTEPO TOU:

a) Oéka ToIG €KaTO (10%) TWV PETOXWV PE DIKAIWHO WAPOU VOGS €KOOTN,

1
10%) TWV PETOXWV XWPIG dIKAIWUA YHPOU EVOG EKOOTN,

(
B) Oéka TOIG £KATO (
y) Oéka 101G KaTO (10%) TOU CUVOAOU TWV OPOAOYWV VOGS €KOOTN,
(

0) O¢ka ToIG €KATO (10%) TWV PEOWV XPNUATAYOPAG EVOG EKDOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV pEPIdiwY VOGS auoifaiou ke@aAaiou i evog GAAOU
OPYAVIOUOU CUAAOYIKWV ETTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
Tapaypdagou 1 Tou dpBpou 4 Tou TTapdvTog Kavoviouou.

Ta emevOUTIKA OpIa TWV OToIXEiwVY Y), &) Kal €) TNG TTapolcag TTapaypPAaPoU UTTOPOUV
VO pnv TNPOUVTal KATA TNV OTTOKTNOT, €4V Tn OTIyuf ekeivn dgv gival duvatov va
uttoAoy100¢i N akaBAapIoTn agia Twv OHOASYWY ) TwV JECWYV XpnuaTayopdg f n kabapn
adia Twv pepIdiwv Twv apoIfaiwy KeQaAaiwv 1 GAAWV OpYyavICUWY CUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TapdvTog dpBpou dev IoXUOUYV yia
TIG KIVNTEG agieg Kal Ta PEOQ XpnUaTayopds Twv Trapaypdewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 KaBwG Kai yia HETOXEG ETAIPIOG TTOU €XEI TNV KATACTATIKA TNG £dpa O€ TPITO
Kpdtog, e€pooov oUP@wva HE Tn VopoBeoia Tou &v AOyw KPAToug n ev Adyw
TOTTOBETNON O MPETOXEG TNG €TaIpiOG aTTOTEAEI TN pbévn duvatdTnTa €mTévOUONG O€
TiTAOUG €KOOTWYV auToU TOU KPATOUG, UTTO Tov Opo OTI n €Taipia auTrh Tnpeei katé tnv
AoKNon TNG €TEVOUTIKAG TNG TTONITIKAG T ETTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
d1atdaéelg Tou TTapovVTog ApBpou.

To ApoiBaio Ke@daAaio emTpéTTeTal va TTEVOUEL, GTO TTAQICIO TNG ETTEVOUTIKAG TTONITIKAG
Tou, oUPQWva pe Tov TTapovTa Kavovioud kai Tig oxeTikéG diatagelg Tou N.4099/2012,
OTTWG 10XUEI, € TTAPAYWYa XPNHOTOTTIOTWTIKA HETQ, EQOCOV N €KBEON O€ KivOUVO TwvV
UTTOKEIMEVWYV OTOIXEIWY TOU TTAPAYWYOU XPNUATOTTIOTWTIKOU NECOU O CUVOUAONO UE
TNV €KkBeon KIvOUvVou aTrd Tnv €TEVOUCT OE KIVNTEG agieg Kal éoa XpnuaTayopag
Tou idlou ekdOTN Oev UTTEPPaivVEl, ABPOIOTIKA, T ETTEVOUTIKA OpIa TTOU Ava@EPOVTal OTIG
dlatageig Tou TapoévTog apbpou. Otav 10 Apoifaio KepdaAaio erevduel oe TTapaywya
XPNMOTOTTIOTWTIKA pEOa JE UTTOKEiyevn aia Oeiktn, o1 €mevduoel auTéG OE
AauBdvovtal uttéwn KAtd Tov UTTOAOYIOHO TWV ETTEVOUTIKWV OPiWwV TTOU avagEépovTal
OTIG BIATAEEIC TOU TTAPOVTOG ApBpou.

To ApoiBaio KepdAaio diac@alilel 6Tl 0 ouvoAIKOG Kivduvog aTov OTToio eKTiBeTal O€
ox£Qn ME Ta TTAPAYWYA XPNMATOTTIOTWTIKA Héoa dev UTTEpRaivel TN cuVOAIKN kaBapn
a&ia Tou evepynTikou Tou. H ékBeon kivduvou utroloyideTal ye BAon Tnv Tpéxouca agia
TWV UTTOKEIPMEVWY OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTIOTWTIKWY HECWV, TOV KivOUVO
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avTiIoUPBaAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TWV BECEWV.

18.Otav pia kivnm aia 1 €éva MPECO XPNUOTAYOPAS EVOWMATWVEL  TTAPAYWYO
XPNUATOTTIOTWTIKG YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal UuTTOWN KATA TOV
UTTOAOYIO O TWV ETTEVOUTIKWYV OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWYV TOU
TTapovTog dpbpou.

» ApBpo 6. Atrotipnon EvepyntikoU kai MNpoodiopicpdg Tipng Mepidiwv

1. To kaBapd evepynTikO Tou Apoifaiou KegpaAaiou, o apiBudg Twv pepIdiwv Tou, N
KaBapn TP Tou PepPIdiou Tou, N TIPNA 81a6eong Kai n TP e§ayopds Tou uttoAoyidovTal
KABe epydoiun nuEpa Kal avaptwvTtal oTnyv 1I0TooeAida TnG ETaipiag Alaxelipioewg.

2. O 1mpoodiopliopdg TNG agiag Tou kKaBapou evepynTikoU Tou ApoiBaiou KegaAaiou yiveTal
OUN@WVA UE TOUG KAVOVEG TOU TTapodvTog dpbpou. MNa Tov TTpoadiopioud TnG agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg Tng ETaupiag Alaxeipiocewg, Tou OguaTo@UAaKa KAl TWV HEAWV TwV
OpYyavWUEVWY ayopwy, Ta £€0da Twv cUP@wva Pe To N. 4099/2012 uTTOXPEWTIKWY
dnpoaoieloewy, oI daTTAveS TTou cUuPwva Je Tov Kavovioud tou Bapuvouv 1o Apoiaio
Ke@dAhaio kaBwg kKal Ta KEPON TTou OlavEUOVTAl OTOUG MEPIBIOUXOUG KATA Tnv
atrotiunon Tng 31ng AekepPpiou KAOe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTo TO N.
4099/2012 ©dnuooieuoelg, otroladrmoTe AAAn dnuoaicucn OXeTIKA Pe To Auolfaio
KegpdaAaio yiveral pe £€0da 1ng ETaipiag Alaxelpioewd.

3. Ta Tov 1TpocdiopiIoud TNG KaBapng TIHAG Tou pepidiou Tou Apoifaiou KegaAaiou
diaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MepIdiwv Tou. H T Tou pepIdiou uttoAoyileTal CeXxwpPIOTA yia KABe Katnyopia
MEPIDIWV.

4. H Etaipia Aiaxeipiogwg atroTiud Ta oTOIXEIa TOU eveEPyNTIKOU Tou ApoiBaiou Kepahaiou
otnv €lAoyn agia Toug, ouPewva e Ta €1dIKOTEPa opifoueva otov N.4308/2014 kai
TOUG AoyIioTIKOUG Kavoveg Trou  Beomifovial pe  amoégacn Tng  Emrtpotng
Kegpahaiayopds. O TpoodIopIcuOs Twy EUAOYWY GIWV KAl Ol OXETIKEG YVWOTOTTOINCEIG
yivovtai ye Baon ta A.NM.X.A.

5. H mipn &1dBeong kai e¢ayopdg kaBe pepidiou Tou ApoiBaiou KepaAaiou emmTpéTTeTal va
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avTioToIxng TTpounBeiag d1abeong A e€ayopdcs TG ETaipiag Alaxeipioews, cUu@wva Pe
10 &pBpo 8 Tou TTapdvTog Kavoviouou.

» ApBpo 7. Opoi ZuppeToxng kai ESayopdg
1. Ta ™ ocuppeToxn oto ApoiBaio Ke@dAaio atraitolvTal Ta TTapaKaTw:

a) uttoOAr aitnong Tou uttown@iou pePIdiouxou TTPog TNV ETaipia Alaxeipiocewg pe
TPOTTO TTOU KaBopileTal atrd auTh Kal 0 0TToiog SlIa0@AAIlEl TNV TAUTOTTOINCT TWV
OTOIXEIWV TOU UTTOWNPIoU PEPIBIOUXOU,

B) xoprynon Tou eviUTTou «BaoIKEG TTANPOPOPIES YIa TOUG ETTEVOUTEG» Kal

Y) KoTaBoAA 010 @guaTo@UAOKA TOU CUVOAOU TNG a&iag Twv PEPIBiWY O€ PETPNTA.
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n

10.

11.

12.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv KatafoAn Tng agiag Twv pepIdiwv o€
KIVNTEG agieg, KaTd TNV €vvola TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival €IoNyPEVEG O opyavwuévn ayopd, Katd Tnv €vvola Tng Trapaypdgou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG I0XUEL.

H éxkdoon kai &i1d6son véwv pepidiwv atro@acifetal eAelBepa atmd Tnv ETaipia
Alayeipiocewg.

H ammodoyn Twv aItfoewv cuppeToxns oto Apoifaio KepdAaio atropaaietal amrd tnv
Etaipia Alaxeipicewg cUP@wva Pe Toug 6poug Tou Kavoviopou Tou.

Metd Tnv amodoxny Tng aitnong amo Tnv Etaipia Alaxeipicewg, N €kdoon  Twv
QVTIOTOIXOUVTWY WEPIBiWV YiveTal pe Baon Tnv agia Tou pepidiou TG NUEPAG UTTOROARS
TNG QITHOEWG ATTOKTACEWGS TWV PEPIBiIWY, TUPPWVA WE To ApBpo 6 Tou TTapdvTog, UTTO
TNV TPoUTTe0eon o1 Ba éxel kKataBAnOei oAooxepwg aTo OegpaTopUAaKA N agia Twv
MEPIBIWV.

H Etaipia Alaxeipicewg duvartal va dlaveipel otoug pepIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTepa ammod ddeia Tng EmTpotmg Kepalaiayopds. H
avWTEPW AdEIa eV ATTAITEITAI OE TTEPITITWOTN KATA TNV oTToia N ETaipia Alaxeipioswg
QTTOQACITEl TNV ETTAVETTEVOUON TOU PEPIOUATOG O€ pepidia Tou ApoiBaiou KepaAaiou.

H Ertaipia Alaxeipioewg ptmopei va d1aB€tel pepidia Tou Apoifaiou KegaAaiou
atreubeiag A/Kal va CUVATITEI CUPQWVIEG AVTITTPOCWTTEIAG yIa TNV TTWANCN HEPIBIWV
Méow ThoTwTikwv [dpupdtwy, Ac@aAlioTikwy Etaipiwov, Avwvupwyv ETtaipiwv
Aloxeipioewg  Apoifaiwv  KepaAaiwv, Avwvipwv  Etaipiwov  ETTeEVOUTIKAG
AlapegoAdpnong kai Emixeiprioewyv Mapoxng EmevouTiKwy YTTNPETIWY.

H e€ayopd Twv pepidiwy givar utTtToxpewTIKA OTAV TO {NTHOEI O PEPIDIOUXOC.

MNa 10 okotrd autd, o PepIdiouxog utToBdAAel aitnon oTtnv ETtaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal ammd Tnv ETaipia Alaxeipicewg, o otmoiog diac@ahifel Tnv
TAUTOTTOINCN TWV OTOIXEIWY TOU PUEPIBIOUXOU.

Ta pepidia egayopadovtal oTnv TIUN €§ayopds pePIdiwv TNG NUEPAG UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e¢ayopd. H Tipn auth TpoodiopileTal CUP@QWVA JUE TO
apBpo 6 Tou TTapoévTog Kavoviopou, pe Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia Twv pepidiwv mmou e€ayopdlovTal KataBAaAeTal péoa o€ Tévte (5) EpYACIUES
NUEPES aTTd TNV NEEPA UTTOROANG TNG aiTnoNg €§ayopdc o€ PeTpNTA.

H Etaipia Alaxeipicewg €xel 1o OIKAIWMPG, O €LAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTATEIC Kal OTaV ETTIBAAAETAI TTPOG TO CUHPEPOV TWV HEPISIOUXWV
Kl e TTponyoupevn adeia Tng EmiTpotrig KepaAaiayopdg, va avaoTEAAEl TNV £§ayopd
MEPIBIWV YIa XPOVIKO SIAOTNUA PEXPI TPIWV UNVWY, duvduevo va TTapatadei yia GAAoug
TPEIG MAVEG KAT' avwTaTto Oplo. H avaoToAr Tng e€ayopdg kai n Angn A n avakAnor) Tng
avapTwvTal oTnv 10TooeAida Tng Etaipiag Alaxeipicewg oto diadiktuo. Ztnv
QvaKoivwaon TNG avaoToARg TNG e€ayopds TTPoadIopifeTal Kal TO XPOVIKO onueEio TNG
AAENG TNG. Katd mn S1dpKeIa TNG avaoToANG TNG Eayopdg Twv PEPIBiWV OV ETITPETTETAI
N UTTOROAN aTTO PEPIBIOUXOUG QITHOEWV £EaYOPAG.
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13.

14.

H EmTpot KepaAaiayopdg HUE yVWHOVA TO CUPPEPOV TwV PEPIBIoUXwWwY Apoifaiou
KegpaAaiou ri/kal Tou €mevOUTIKOU KOIVOU Kal PE aiTloAoynpévn atmdé@ach tng duvaTal
va atmoQacioel TNV avacToAl TG €Eayopdsg Twv MPEPIdiWV TOou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAN QITACEWV £EaYOPAG aTTd PEPIBIOUXOUG.

H Etaipia Alaxeipioewg gival atmmokAEIOTIK appodia va atropaaciel Tola Katnyopia
MEPISIWV VOMIPOTTOIEITalI va aTTOKTé €KaoTog PePIdIoUXoG, Pe Bdon Ta €1dikéTepa
XOPOKTNPIOTIKA KABE Katnyopiag YEPIBiWV KAl TOU EKAOTOTE PEPIBIOUXOU 1) UTTOWN@IOU
MEPIBIOUYOU.

ApBpo 8. MNMpounbeieg, apoiBég Kai Aoitrd £§oda TTou BAPUVOUV TO EVEPYNTIKO TOU
Apoipaiou KepaAaiou kai Toug Mepidiouyoug.

MpounBeieg TTou emBapuvouv Toug PepIdiouxoug Tou Apoifaiou KegpaAaiou:

Katd tnv mwAnon f e€ayopd pepidiwy, n Etaipia Alaxeipioewg YTTopEi va EICTTPATTE
TIG aKOAOUBEG TTPOUNBEIEG:

a) Na 1a pepidia Twv katnyopiwv A, B kal E rpounBeia péxpl kai 2% £11i TG agiag
TWV TTwAOUNEVWY PePIBiwv. MNa TIG KaTnyopieg pepIdiwy |, Z dev Ba eiIoTTpdTTETAI
TTPONOEIa CUPPETOXAG.

B) MNa Ta pepidia TnG karnyopiag B tpounBeia péxpr kar 2% et NG agiag Ttwv
eCayopaldopévwy pepidiwv MNa Tg katnyopieg uepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNBEIO EEayOpPdC.

ApoiBég kal Aoita £€0da TTou €TTIBAPUVOUV TO evepynTIKO Tou Apoifaiou KepaAaiou:

a) MNa tnv diaxeipion Tou AuoiBaiou KepaAaiou n Etaipia Alaxeipioewg €ICTTPATTE
apoIBn diaxeipiong n otroia TTePIAAUBAVEL Kal TNV TUXOV KaTaBaAAduevn apoifr) Tou
OupBoUAou etrevdUoewv f/kal Tou dlaxelpioTh Tou Apoifaiou KegaAaiou Trou
evOEXOMEVWG TOUG £XOUV avaTeBei avTioToixa KabrikovTa.

aa) Z1aBepr) apoifr diaxeIpicews avepXOPEVN O€ £THOI0 TTOCOOTO £TTi TNG Agiag Tou
evepynTikoU Tou Apoiaiou KegaAaiou pEXPI Kal TO TTOOOCTO TTOU OPICETAI GTOV
okOAouBo Trivaka, yia KaBe pia karnyopia pepidiwv. H apoify auth
utTOAOYiZETaI KOl EICTTPATTETAI KABE UAva €TTi TOU PECOU OPOU TWV NUEPNTIWV
QTTOTIMACEWY TOu KaBapou evepynTikoU Tou Apoifaiou KegaAaiou, ol oTToieg
TTpayhaToTTOIRBNKAav To Pfva auTo.

Katnyopia Mepidiwv: A B E I VA
MéyioTo TTooc0o0Td
oTaBepng apoiBng

(o) o o (0] (0]
SIaYEIIoEWC OF ETAOIA 1,25% 0,35% 1,30% 0,35% 0,00%
Baon:

aB)lNa oOAeg TIG Kkatnyopieg pepIdiwv, TNV HeTABANTA auoifny dlaxeipiocewg
avepxouevn o€ TTooooTd PEXPI KAl 15% TG TuxOV BETIKAG dla@opdg HETAgU TNG
amédoong NG KaBapng TIUAS PepIdiou KABE KaTnyopiag Kal TNG ammédoong Tou
Bloomberg EuroAgg Total Return Index Value Unhedged EUR (&giktn
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ava@opdg), TNG idiag XPoVvIKAG TTePIodoU. AOYw Tou YEYovOTOG OTI N OUYKPION
NG ammédoong yivetal o€ oxéon Pe €va OeikTn ava@opdg n ueTaBAnTr apoifni
Ba utroAoyileTal kol Ba TTANPWVETaI, EQOCOV £XEl ETITEUXOEI UTTEPATTOdOON O€
OX£ON ME TO BEIKTN avapopdg, AKOUN KAl OE TTEPIOdOUG apVvNTIKWVY aTTodd0EWY,
evw 6gv Ba uttoAoyileTal ouTe Ba TTANPWVETAI £AV UTTOATTOdIOEI GE OXEDN WE TO
O€ikTn, akoun kal o€ TePIddoug TTou atrddoon Tou Apoifaiou KepaAaiou eival
BeTikA. O akpIBrg TPOTTOG UTTOAOYIOUOU TNG METABANTAG AUOIRNG dIaXEIPITEWS
avaAueTal oTnv TTapdypa@o 3 Tou TTapdvTog apdpou.

B) O Otuaro@ulakag elIoTTPAaTTEl AuOoIBr pEXP! Kai 0,08% eTnoiwg, otn ARgn kd&be
nuepoAoyiakoU prva, utroAoyi{Ouevn €T Tou Péoou Opou Twv nueEPNaiwy
OTTOTINACEWY TOUu KaBapoU evepynTikou Tou Apoifaiou KegaAlaiou ol otroieg
TTPAYMATOTTOIRBNKAV TOV Prjva auTd. ZTNV apolfr) auth cuptreplAauBdaveTal  Kal
N apoiBr} KABe TPiTOU TTPOCWTTOU TTOU €XEI TN QUAAEA TOU TO GUVOAO 1) HEPOG TWV
OToIXEiWV Tou evepynTikoU Tou ApoiBaiou KegaAaiou.

y) H apoifr] Twv opKwTWV EAEYKTWYV 01 OTToiol EAéyXouv TIG ekBETEIg Tou Apoifaiou
KegaAaiou, cupgpwva pe Tig diataéeig Tou dpbpou 77 Tou N. 4099/2012.

0) Ta £€Eoda kal TTpounBeIeg oUVOAAQYWY TTOU TTPAYUATOTTOIOUVTAI YIa AOYapIOoHO
Tou ApoiBaiou Kepahaiou.

€) Ta €¢oda Twv TIpoPAeTTOpevwy dnpooielocwy otmd 10 N. 4099/2012 T1T0U
TTPAYHATOTTOIOUVTAI YIa Aoyapiacpo Tou Auoiaiou KegaAaiou.

oT) Ta £€€0da TToU aPopPOoUV TNV UTTOXPEWTIKI OTTO TNV KEieEVN vouoBeaia evnuépwan
TWV PEPIdIOUXWY Tou ApoiBaiou KegaAaiou.

¢) O1 @bpol Kal o1 EI0POPES TTOU KAOTOTE Bapuvouv To Apoifaio KegdAaio.

H uetapAnti aupoifry diaxeipicews (apoifry utrepatmddoong) utroloyileTal yia KABe
mEPiIodo ammédoong, n otoia opieTal WG €va OIKOVOMIKO £TOG WE apxn Tnv 1/1 kd&Be
nUEPOAOyIaKoU €Toug Kal TEAoG Tnv 31/12. Ze mepimtwon €vapéng Asitoupyiag piag
VvEQG KATnNyopiag MEPIBiWV EVTOG TOU £TOUG N TTEPI0dOG atTddooNnG yia TNV Katnyopia
auTh opifetal n oTiyul TNG évapéng Méxpl Tnv 31/12 Tou OUYKEKPIPEVOU ETOUG.
MpdéBAewn yia TNV apoiBn autr AoyideTal nUEPAOIA yia KAOE pia kaTnyopia pepIdiwy Kal
givar TTAnpwTtéa OTO TEAOG KABE nuUEPOAOYIOKOU £TOUG, €POCOV €XOUV TTAPENDEI
TOUAdyIoTOV 12 prveg atmd Tn dnuioupyia Tou Apoiaiou KegaAaiou i Tng katnyopiag
MEPIDIWV. Z€ TTEPITITWOEIS £§ayopwy KaTd Tn SldpKela piag TTEPIOdoU atmmédoong, N
avoAoyia Tng METAPANTAG auoIBAG TTou €xel AOyIOTEl WEXP! €KEiv TN OTIYMA Kal
avTIOTOIXEl OTA PEPIdIa TToU e€ayopdlovTal KabioTaTal opIoTIKN, TTANPWTEA OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammédoon Tng kabapng TIPNAG pePIdiou, opIfOuEVn WG 0 Adyog TNG dIa@OopPAg TNG TIAG
MepIdiou o€ oxéon MeE TNV TIUA MeEpIdiou katd Tnv TeAeutaia epydoiun nuépa TOU
TTPONYOUUEVOU €TOUG, CUYKPIVETAI e TNV atTdédoon Tou OeikTn avagopdg, opilouevn
w¢g 0 Adyog TnG dIAQopAs TNG TIKAG Tou OEIKTN ava@opdg o€ OXEON YE TNV TIUA TOU
OEiKTN ava@popdg KATa Tnv TEAeUTaia epydoiun nUéEPA Tou TTponyouusvou £Toug. H
atrédoaon NG Kabapng TIMAG JEPIBiou uTToAoyiZeTal agou £xouv a@aipebei OAa Ta KOOTN
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Kal o1 darraveg mou empapuvouv 1o ApoiBaio KepdAaio, pe eCaipeon Tn MeTaBANTA
auoiIn diaxeipiong Kal £XouV Yivel OAEG Ol EyyPAPESG CUPUETOXWY Kal EEayYOpWV KABE
Miag katnyopiag pepidiwyv. Ze TrepimTwaon BeTikAG diagopdg, uttoAoyileTal apoifr] ion
pe 10 15% Tng Ola@opds authg €TTi TOU PECOU OPOU TOU nUEPNOIoU KaBapou
evepynTikoU Tou ApoiBaiou Kepahaiou. Ze TTepITITwon utToamédoong € OXEON ME TO
OcikTn ava@opdcs kaTd Tn didpkela TTEVTE (5) ouvatTTwy TTEPIGdWYV atTdédoong (TTEPiodog
avagopdg) ammd Tn cuykpodtnon Tou ApoiBaiou KepaAaiou, r} Tnv évapén Aciroupyiag
NG KaTnyopiag uepidiwy, 1 Tnv €vapén uttoAoyiopou PETABANTAG auoIfng diaxeipiong
(61010 nuepounvia eival n 1o kovTivly) dev Ba utroAoyileTalr apoifr) €éwg OTou ol
UTTOATTO000€IG QUTEG avTIOTABUIoTOUV TTANPWG. Mia véa TTepiodog avapopdg TévTe (5)
ETWV Ba gekivael oe KABe TEAOG TTEPIOBOU KATA TNV OTToIa £XEI UTTAPEEI UTTEPATTOS00N
Kal €xel TTANpwOEei petaBAnTA auoifr). Ta akdAouba Trapadeiypata digukpiviouv Tov
TPOTTO AgIToupyiag TnG MeTABANTAG auoifng diaxeipiong.

Mapdadeiypa 1 — peBodoAoyia uttoAoyiopou

Amodoon kabaphg npAg pepidiou TIPIV TOV

o
uTioAoyiopo Tn¢ peraBANTAC apoiBAg: 10,00%

ATd00n ot oxéon pe 10
beiktn ava@opdg
(utrepaTdB00N) GTIO TV
£vapén Tg TrepI6BOU
avagopag 10%

Ymoloyilera peraBAnm

g " . . ) o
apoIBri (uTre parr 6500n) Amodoon Seikm ava@opdag: 5,00%

YrrepaTrodoon: 5,00%

MeraB At apoip i Siaxeipiong (15% m¢
uTIEp OTT05001NC):

Amodoon kabBapAg nuAg pepidiou peTa Tov
uTAOVIoYO TNE pETaBANTAC apoIBAC:

0,75%

ATodoon bkt avagopdg

5% 9,25%

I ATO800N Ot OXéon PE 10
BeikTn avagopdg

(uTroaT®d00N) ATIO TNV
£vapén g TrepIdBou

Aodoon kabapng npAg

— avagopag 2%
pepidiou 10% popas
AgT6800N KABaPAS NPAG pEPIBIOU TTIPIV TOV
: A " 10,00%
UTIAOWOYG TNC peTaBANTAC apoiBAC:
1 Agoboon beikm ava@opag: 15,00%
YrroaToboon: 5,00%
. . . Agv urolovileTan n " - -
Amd800n SeikTn avagopac it MeraBAm uuolﬁn Biaxgipiong (15% mg 0,00%
15% 5 uTREp aTTO500NC):
(vroamwodoon) - = = > =
Arroboon kaBapAg npng pepidiou perd Tov
. A gy 10,00%
uTIDAOVICPO TNC peraBAnTAC apoiBic:
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Mapdadeiypa 2 — uttoAoyioudg avd repiodo armmédoong / Tepiodo avagopdg:

‘ET0G
Atrodoon kabapnig Atédo0n deikTn _ _Eﬂavacpopd Tou
TIUAG PePIdioU avagpopdg OEiKTN avagpopdag

‘Etog 1: Mapd 10 yeyovdg Tng BeTIKAG atmddoong TnG TIMAS HepIdiou dev uttoAoyileTal
kal dev kataBaAAetar petaBAntn apolfn diaxeipiong dedouévou OTI N ammédoon NG
TIUAG MEPIBIOU UTTOAEITTETAI TOU OEIKTN AvaPOpPdG.

‘ET0G 2: YTrohoyiCetal kai KaTaBaAAeTal oTo TEAOG TNG TTEPIOGOOU PETABANTA auoIBnA
diaxeipiong O10TI N UTTOOTTOB0CN TOU TTPONYOUUEVOU £TOUG €XEl TTANPWG KOAUPBEI Kal
n amédoon NG TIUAG MepIdiou uttepPaivel TTAEov TNV ammdédoaon Tou OeiKTn ava@opdg.
Apxicel pia véa trepiodog avapopdg.

‘ETog 3: YTrohoyiCetal kai KaTaBdAAeTal oTo TEAOG TNG TTEPIGOOU PETABANTA auoIBnA
dlaxeipiong d16TI N ardédoon TNG TIMAG YEPIdIOU UTTEPTEPET TNG ATTOdOCNG TOU OEiKTN
ava@Qopdg Kal Ogv UTTAPXEl TTponyoUlEvn utToatrodoon va KaAugpBei. Apxilel pia véa
TEPiIodOG avapopdg.

‘ETog 4: Mapd 10 yeyovog TNG apvnTIKAG atrdédoong NG TIUAG YEPIdioU UTToAOYiIZETal KAl
KaTaB&AAeTal 1o TEAOG TNG TTEPIGOOU PeTaBANTA apoiBn diaxeipiong &16TI n atrédoon
NG TIUAG MEPISiou gival KaAUTEPN (TTOPOUCIAlEl MIKPOTEPES QTTWAEIEG) ATTO QUTH TOU
Oc€ikTn ava@opdg kai dev UTTApXEl TTPpoNyoUEvn uTToaTTOd00N Vo KaAU@BEi. Apxilel pia
véa TTepiodog avapopdac.

‘ET0G 5: Mapd 10 yeyovog TnG BeTIKAG amddoong TnG TIAG pEPIdiou dev utToAoyileTal
Kal Oev KataBaAAeTar petaBAnTtr apoifn diaxeipiong dedopévou OTI N amédoon TnNG
TIMAG pepIdiou uTTOAEITTETAI TOU &€iKTN ava@opds. H uttoattdédoon oe oxEon e To BeiKTN
ava@opdg Ba TTPETTel va KOAU@OET TTARPwWS TTPIV EEKIVAOEI €K VEOU UTTOAOYIONOG Kal
kataBoArn otroiacdATToTE PETARANTAS AMOIBAG Slaxeipiong eviOG TNG CUYKEKPIPEVNG
TTEVTAETOUG TTEPIODOU ava@opdg TTou &ekivnaoe KaTd TO TTPONYOUNEVO £TOG.
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ApBpo 9. Aiavoun A Eravetrévduon Kepdwv

O1 mpdéoodol Tou Apoifaiou Kepahaiou atrd TOKOUG Kal Pepiopata duvavTal va
eTTAvVETTEVOUOVTAI A VA BIAVEPOVTAI £TNCIWG OTOUG PEPIBIOUXOUG, APOU TTPONYOUUEVWG
a@aipeBei To aUVOAO Twv datravwyv TNG SIOXEIPIOTIKAG XPoNG.

Ta képdn atmmd Tnv TTWANON OTOIXEiWV TOu evepynTIKOU TOU auoIfaiou KepaAaiou
ouvavTtal va erraverrevouovTal ) va dlavEPovTal €TNOIwWG 0Toug PEPIBIOUXOUG, KaTé TNV
Kpion NG ETaipiag Alaxeipioewg, oTo PETPO TTOU auTd dev €§oudeTEPWVOVTAl OTTO
KEPAAQIOKEG Cnuieg TTOU TUXOV EAaBav xwpa PEXPI TO TEAOG TNG XProng.

> TTePITITWOoN OIOVOUNG KEPOWY AUTH YiveTal o€ OAOUG OO0UG gival KATOXO! MEPIBIWV
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £€TOUG, KATA TO OTTOI0 TTpoEkuyav Ta kEpdn. H
dlavoun Ba yivetal eviog Tpiwv (3) ynvwy atrd TN ANEN KABe dlaxeIpIOTIKOU £TOUG KAl
Ba Tponyeital oxeTikA avaptnon otnv IotooeAida TG Etaipiag Alaxeipicewg oTo
O1adiKTUO.

Katd tnv kataBoAn Twv KepdwV TTAPAKPATOUVTAI Ol TUXOV avaAoyoUuvTeG @Opol, OTTWG
0 VOPOG KABE Qopd opilel.

ApBpo 10. AUon Tou ApoiBaiou KepalAaiou, Zuvédeuon MepidioUuxwyv
To ApoiBaio KepdaAaio AUgTal yia Toug akdAouBoug Adyoug:

a) €av avakAnBei n adeia ouoTaorg Tou atod Tnv Emrpoth KepaAlaiayopdc.
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBiWY TOU

Y) Katomv amoé@aong TNG OUVEAEUONG TWV HEPISIOUXWY TOU

0) Me TN AUON, TNV TTOPAITAON, TV TITWXEUON, TN B€0n Og avaykaoTikr diaxeipion N
TNV avdkAnon Tng adelag Asitoupyiog TG Etaipiag  Alaxeipioewg 1 ToUu
O¢cpato@UAaka v dev KATAOTE BUVATH N AVTIKATACTACT] TOUG i

€) KATOTTIV OXETIKAG amoégaong TnG ETaipiag Alaxeipioewg.

2¢ TepiTrTwon Along Tou Apoifaiou Kepahaiou n diavoun Tou KabBapou evepynTiIKOU
Tou dlevepyeital atrd 10 Ogpato@UAaKa KAT €VTOAN TnG ETaipiag Alaxeipioewg. MeTd 1o
mépag TG diadikaoiag Olavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooeTal €I0IKA €kBeoT, n oTroia uttoypd@eTal atd Tnv ETaipia Alaxeipioewg, 10
Ocpato@uAaka Kal atmd opkwTd eAeykT. H €kBeon koivotrolgital apeAAnTi oTnv
Emrtpotr Kepahaiayopdg, avaptdral oTnv 1IoTooeAida NG ETaipiag Alaxeipioswg oTo
o1adiktuo Kkai TiBeTal ot O1G6e0n Twv PEPIOIOUXWY TOU apoifaiou kKe@aAlaiou oTa
onueia rou diaTtiBevTtal Ta PePiIdIA TOU.

Mepidiouxol, ol 0TToiol EKTTPOCWTTOUV TOUAAXICTOV TO éva €IKooTo (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntrioouv ato Tnv Etaipia Alaxeipicewg n
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWV YIa OTTOI0OATTOTE BEPa TUVOEETAI, AUETWG I
eMpéowg, pe Tn dlaxeipion Tou Apoifaiou KegpoAaiou. H Etaipia Alaxeipioewg
uttoxpeoUTal va OUYKaAéoel ouvéAeuon Twv uePIdioUXwyv Apoifaiou KepaAaiou To
apyoTepo  eviog Tpidvia (30) nuepwv amd Tnv emidoon TNG QITHOEWS TOu
TTPoNyoUuEVOU £DAPiou.
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4. Edav n a&ia Tou kaBapou evepynTikou Tou ApoifBaiou KepaAaiou, o€ oxéon pe Tnv agia
ava@opdg 6TTwG auTh TTPOCdIoPIfeTal OTA ETTOPEVA £BAQIA, MEIWBE KATA TTEVTE OEKATA
(5/10), n Emtpot Kepalaiayopdg duvartal va atraitei ammd tnv Etaipia Alaxeipioewg
VO OUYKOAEDEI OUVEAEUON TWV UEPIBIOUXWY TOU YE OKOTTO TN AUON TOU CUPQWVA HE
TNV TTponyoupevn TTapdypago. H agia avagopds Ba avayeTtal oTnv TpwTn NUEPQ KABE
nUeEPoAoyiakoU TpIUAvou Kal Ba uttoAoyileTal WG O apIBUNTIKOG HECOG OPOG TNG agiag
Tou KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou Twv eKAOTOTE TeEAEUTAiWY
TeE00dpwyV (4) TpIuAVWY. Me TN CUUTTANPWON EKACTOU VEOU TPIPAVOU, N agia Tou
kaBapouU evepynTikoU Tou Apolfaiou KepaAaiou oTo Tpiunvo autd Ba avtikaBioTd, Katd
TOV avWTEPW UTTOAOYIONG TNG agiag ava@opdg, TNV avTioToixn agia Tou TTaAaIdTEPOU
TpIMAVouU. Zg TTepiTrTwon 1Tou n Emtpot KepaAaiayopdg atrogacioel T aUykAnon
OUVEAEUONG TwV HEPIBIOUXWY auoIfaiou Ke@aAaiou, avaoTEANETAI N eEayopd Twv
MEPIDIWV TOU PEXPI TO TTEPAG TNG dladikaoiag diavoprs. Edv n ocuvéleuon amoaaoioel
TN AUon Tou ApoiBaiou KepaAaiou 10 dikaiwpa e§ayopdg Twv hepIdiwy Tou dev duvaral
va aoknOei TTAéov. Ze avTiBeTn TTEPITITWAON, AVAKAAEITAI N avaoToAR TNG £€ayopdag Twy
MEPIBIWV.

O OEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON ApoiBaio Ke@daAaio Xpnuatayopag

Kupaivopevng Agiag EvepyntikoU Eupw

» Ap6po 1. Etaipia Alaxeipiocewg Kal OgpaTto@UAAKAG

1. H Avwvupn Etaipia pe Tnv emwvupia “TPITQN ASSET MANAGEMENT ANQNYMH
ETAIPIA AIAXEIPIZEQX AMOIBAIQON KE®AAAIQN” Aeitoupyei oUp@wva PE TO
N.4099/2012 OTTwG 10XUEl Kal €xel €dpa Tnv ABAva. ZTn ocuvéxela Kai yia Adyoug
ouvTopiag n etaipia Ba avagépeTal wg «ETaipia Alaxeipioews»

ApOpoc O.E.K. B’ 40/03-02-1993

2. Ta kabnkovTa Tou OcpaTto@uiaka Tou Apoifaiou KepaAaiou éxouv avateBei cUppwva
ME TIG D1aTAgEIG TWV APBpwyV 36, 360, 37 kai 38 Tou N.4099/2012 6TTWG EKACTOTE IOXUEI
otnv TpdmeCa Eurobank A.E. TTou Asitoupyei vouiua otnv EAAGSQ.

3. O opioudg Tou OcpaToPUAaka aTTodeIKVUETAl E YPATTTH) cUUPBaon N oTToia puBuidel Tn
POr TWV TTANPOPOPIWY TTOU KPIVOVTAI AVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG AeITOoUpyieg Tou yia To ApoiBaio KegdAaio.

4. H Aeimoupyia NG @UAAENG dIakpiveTal avaAOyws TwV TTEPIOUCIOKWY OTOIXEIWV TOU
ApoiBaiou KegpaAaiou, o€ XpnMATOTIOTWTIKA WEOA TTOU JTTOpoUV va TeBoUV Of€
Ocpato@ulakr Kal o€ GANa oToIxEia Tou evepynTikoU Ta OTToi0 0 OguaToPUAAKOG
€TTaANBelel 6T BpiokovTal oTn KUpIOTNTa Tou Apoifaiou KepaAaiou 3 TG ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiaouo Tou Apoiaiou KepaAaiou.

5. Ta oToixeia Tou evepynTikoU TTOU QUAAGCOOVTal aTTO Tov OegpatopUAaka Oev
ETTAVOXPENOIYOTTOIOUVTalI aTTO Tov Ogpato@UAaKa | atTd OTTOIOVONTIOTE TPITO OTOV
otroio éxel avateBei n Asitoupyia Bepato@uAakng yia dikd Tou Aoyapiacud. H
ETTAVAXPNOIUOTIOINCN OTOIXEiWV TOUu evepynTikoU TTou  QUAdooovTal aTrd  Tov
O¢cpaTto@UAaKa eTITPETTETAI UOVO OTAV:

a) auth digvepyeital yia Aoyapiacud Tou Apoifaiou KegaAaiou
B) o OtuatopUAakag ekTeAEl TIG evioAég TnNG ETaupiag Alaxeipioewg yia Aoyapiacud
Tou ApoiBaiou KepaAaiou

Y) n €mavaypnaoipoTtroinon gival Tpog 0@eAog Tou Apoifaiou KegaAaiou Kal TTpog T0
CUM@EPOV TWV JEPIBIOUXWYV Kal

0) n ouvaAlayry KAAUTITETAI QTTO PEUCTOTIOINTIKN Go@AAEIa UPNAARG TTOIOTNTAG TNV
otmroia AapBdver o Apoifaio KepdAaio oto TAQiclo cupgwviag petaBifaong
TITAWV.

6. O Ogpato@UAaKag TTou €MBUME va TTapaiTnBei Twv KABNKOVTWY Tou oQeiAel va
€100TTOINCEl OXETIKA TNV ETaipia Alaxeipioewg TouhdxioTov Tpeig (3) urves vwpitepa. O
véog Ocupato@uUAakag eykpivetar amod tTnv Emtpom Kepalaiayopds uUotepa atrd
aitnua NG Etaipiag Alaxeipiocwg. O Oeuato@UAAKAG UTTOPEI ETTIONG VO AVTIKATOOTOOEI
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Uotepa amd aitnpa NG Etaipiag Alaxeipicews KaTOTTIV €yKpioewg Tng ETmiTpoTig
Kepahaiayopds. Metd Tnv €ykpion TOou VvEéOU OgpaTo@QUAOKA O TrapaitnBeic n
avTikataoTabeig Tou TTapadidel PBAcel TTPWTOKOANOU Ta OToIXEia €vePyNnTIKOU TOU
ApoiBaiou KegaAlaiou. O Oguato@UAakag TTou UTTERAAE Tnv TTAPAITAOT TOU 1} TOU
oTToiou {NTBNKe n avTikaTdoTaon ouveyiel TNV AoKNOoN TwWV KaBNKOVTWY Tou HEXPI
TNV TTAAPN avaAnyn Twv KABNKOVTWY Tou Vvéou OguaTo@UAOKA. Ze& TTEPITTITWON
TTaPaiTNONG 1 avTiIKaTaoTaong Tou Oegpato@uAaka, n Etaipia Alaxeipicewg o@eilel va
evnuepwaoel apeAANTi Toug pePIdiolxoug Tou Apoiaiou Kepahaiou OXETIKG e TNV
avaAnyn Twv KaBnkOvTwv Tou véou OgPaTo@UAAKA, HECW OTaBePOU HPECOU Kal
QVOPTWVTAG TN OXETIKA evnuépwan oTnv 1I0T00EAida TNG oTo dIadikTuO.

ApOpo 2. Apoifaio KepdAaio

. H Eraipia Alaxeipioewg ouykpotnoe Apoipaio KepdAaio pe Tnv ovopaaoia: «MIDLAND

- EAMAHNOBPETANNIKH AMOIBAIO KEDQAANAIO AIAXEIPIZEQZ AIAGEZIMQNY, 10
oTroio Bdoel TG utr ApIB. 37/21.9.1997 amopdocwg Tng EmTpot¢ Kepalaiayopdg
puetovopdotnke o€ «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
AIAGEZIMQON EZQTEPIKOY», Bdoel Tng utr apiB. 97/10.12.1998 amropdoewg NG
Emrpotg KepaAaiayopdg petovoudotnke oe «MIDLAND AMOIBAIO KE®DAAAIO
AIAGEZIMQON EZQTEPIKOY», Bdoer g utr &piB. 171/30.3.2000 atropdoewg NG
Emtpomig Kegpahaiayopdg uetovopdotnke oe «HSBC AMOIBAIO KE®AAAIO
AIAGEZIMQON EZQTEPIKOY», Bacel Tng utr &piB. 107/11.07.2011 amopdcewg TG
Emrporic KegpaAaiayopdg petovopdotnke oe «HSBC AMOIBAIO KE®DAAAIO
AIAGEZIMON EYPQ BPAXYXPONIAZ AIAPKEIAZ», Bdoer tng ut apib.
170/14.5.2013 amopdoewg NG EmTpotg Kepahaiayopds WETOVOUAOTNKE OF
«TRITON AMOIBAIO KE®ANAIO AIAGEZIMON EYPQ BPAXYXPONIAZ
AIAPKEIAZ» kai Bdocel tng utr apiB. 250/9.12.2015 amopdoewg Tng EmTpoTg
Kepahaiayopdg petovopdotnke oe « TRITON AMOIBAIO KEDAAAIO AIAXEIPIZHZ
AIAGEZIMQN EYPQ». Téhog Bdoel Tng utr apiB. 322/29.05.2019 atropadcews TnG
Emrtpotic Kegpahaiayopdg petovopdotnke o «TRITON AMOIBAIO KE®AAAIO
XPHMATAIOPAXZ KYMAINOMENHZ AZIAZ ENEPIHTIKOY EYPQ», 10 oTT0i0 £XE€l
adei0d0TnBei wg MpdTutto ApoiBaio KepdAhaio Xpnuarayopds Kupaivouevng Agiag
EvepynTikoU Kai ava@épeTal yia ouvtopia “Auoipaio KepdAaio”, ue apxIkd evepynTIKO
dlakooiwv ekaToppupiwy (200.000.000) dpaxuwy (eupw 586.940,57), TTou dIETTETAI
atro T dlaTdgelg Tou Kavoviopou (EE) 2017/1131 kai Tou N.4099/2012 61Twg auTég
IoXUouV KABe popd kal Tou TTapovTog Kavoviouou.

. To ApoiBaio Ke@dAaio civar opdda Treplouciag, TTOU ATTOTEAEITAI ATTO KIVNTEG
agieg, péoa xpnuaTayopdg Kai JETPNTA KAl TNG OTTOIAG TA ETTIMEPOUG OTOIXEIO AVAKOUV
€€ adIAIPETOU O€ TTEPICTOTEPOUG TOU VOGS HEPIBIOUXOUG.

. To ApoiBaio KegdAaio gival aopioTou SIapKeIag

. To ApoifBaio Kepdhaio dev atroteAei voupikd TTpOOWTTO KAl ol PePISIOUXOl Tou
EKTTPOOWTTOUVTAI OIKOOTIKWG Kal £EWOIKWG, WG TTPOG TIG €VVOUEG OXECEIG ATTO TN
dlaxeipior Tou Kal T SIKAIWMATA TOUG ETTi TOU €VEPYNTIKOU Tou, ammd Tnv ETtaipia
Alayeipiocewg.
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10.

11.

12.

13.

O1 pepidiouyol Tou Apoifaiou KepaAaiou dev euBuvovTal yia TTPAEEIS ] TTOPAAEIPEIS
NG ETaipiag Alaxeipioews i Tou OguaTo@UAAKa KATd TV doKnon Twv KadBnkovTwy
TOUG.

To evepynTiké Tou Apoifaiou Kepahaiou diaipeital avad Tadca oTiyun o€ iong agiag
OVOMOOTIKG PEPIDIa ] KAl 0€ OVOPOOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel TN OIkalodoaoia va ekdidel dIAPOPETIKES KATNyopieg pepIdiwy, atreubuvoueva o€
OIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKA opileTal 0TNV TTAPAYPaAQo 14.

Katd tnv nuépa ouotdoewg Tou ApoiBaiou Ke@aAaiou n TipA ekdO0EwG Tou pePIdiou
opiotnke o€ Xihieg (1.000) dpaxpég (2,93 eupw) ava pepidlo. Ta uepidia autd
OUMTTITITOUV PE TNV Katnyopia pepidiwv A. Katd tnv nuépa OuoTACEWS GAANG
Katnyopiag pepidiwv (TTAnv TN A) n TIuA Tou PepIdiou TnNG véag Katnyopiag Ba eivai
TAUTOO NN WE TNV TIUA TWV PEPIBiWY KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio atTodelkvUeTal PE TNV KATAXWEICN TwvV
QVTIOTOIXWV MEPISIWY Kal TWV OToIXEIWY Tou OIKAIOUXOU 1 Twv OIKAIOUXWYV TOUG O€
€I0IKO nAekTpoVvIKO apxeio Tng Etaipiag Alaxeipioewg. H TApnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupEevou edagiou pTTopei va avatedei ato Tnv Etaipia Alaxeipioewg
o€ TPITO PE TNV TAPNON Twv diatdgewyv Tou dpBpou 22 Tou N. 4099/2012.

O1 diatageic Tou N. 5638/1932 «mmepi KATOBECEWS €1G KOIVOV  Aoyaplaouov»
eQapuodlovtal avahdywg Kai €T pepIdiwv Apoifaiou KegaAaiou. Zop@wva e TIG
OI1aTAEEIC AUTEG, Ol EVTOAEG OTTOIOUBATTOTE ATTO TOUG OUVAIKAIOUXOUG dEGEUOUV OAOUG
TOUG AOITTOUG OUVDIKAIOUXOUG Kal KABE guvOIKAIOUX0G UTTOPEI va KAVEl Xprion Kal va
TTPoREi akduN Kal o€ OAIKN 1 MEPIKN EEAYOPA TWV UTTO GUYKUPIOTNTA UEPIBIWYV, XWPIG
VO aTTaiTeital n ouvaiveon i oOPTTpaén Twv AAwyv. e TepiTmTwon BavdaTou KATToIoU
OTTO TOUG OUVOIKAIOUXOUG Ta OIKAIWUATA TOU aTTd Tn CUMPPETOXN oTo Apoifaio
KegpdaAaio Ba trepi€xovTal auTodIKaiwg OTOUG ETTICUWVTEG.

H ouoTaon evexUpou eTTi pePISiwv TTPOUTTOBETEI OXETIKY KATAXWPION TNG TTPAENG OTO
€I0IKO nAekTpovIKS apxeio Tng ETaipiag Alaxeipioews. H Kolvotroinon Tou SIKAIWPATOG
TOU gvexupoUxou daveloTh dlevepyeiTal Ye aiTnor Tou TTpog TNV ETaipia Alaxeipicewg
yla €§ayopd Twv PEPIBiwY, OTTOTE EQapudlovTal oI BIATAEEIS Twy TTapaypdewy 1 kal 2
Tou GpBpou 3 Tou a.v. 1818/1951 ka1l Twv ApBpwv 1244 e11. TOU AoTIKOU KWwdiKa.

H diaxeipioTikr) xprion Tou Apoifaiou Kepahaiou €xel Tn dIGPKEIQ TOU NUEPOAOYIAKOU
£TOUG.

KaBe tpotrotroinon tou Kavoviopou, Bewpeital 6T €yive atmodekT| atmmd TOUug
MepIdIoUxOUG, av dev UTTORGAoOUY péoa o€ TPEIG (3) MAVES aTTd TN YVWOTOTToINGN TNG
TPOTTOTTOINONG, AiTNON yIa £€ayopd TwvV HEPIBIWV TOUG, CUPPWVA YE Tov Kavoviouo
TToU ioxue TpIv TNV TpoTtrotroinon. OI avwTépw TPOTTOTTOINCEIS AVAPTWVTAlI OTNV
IoTo0eAida NG ETtaipiag Alaxeipicewg Kal yvwoToTToIoUvVTal o€ KABE PePIdIOUXO ME
0T0a0epd péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTal o€ TEOTEPIG DIAPOPETIKEG KATNYOPIES
(classes), o1 otroieg armreuBuvovTal € OIAPOPETIKEG KOTNYOPIEG ETTEVOUTWYV KOl
TTapEXOUV OIOPOPETIKA diKalwuata 6oov a@opd oTIG TTpounBeieg didbeong Kai
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14.

15.

ecayopdg, v apoiff Tng ETtaipiag Alaxeipicews kKaBwg kal Tnv eAGXIoTn apXIKA
eTEvouon Kai TNy eAAxIoTn B€on.

a) Mepidia karnyopiag A: Ta pepidia karnyopiag A gival diab<aiua kal atreubuvovTal
o€ 0Aoug Toug etrevouTég. OAa Ta ekdoBévta kal diateBévra Tpiv Tig 8/10/2014
Mepidla Tou Apoifaiou KegaAaiou kaBwg kal autd oTa otroia dev opieTtal
OUYKeKPIPEVN AAAN KaTnyopia cival pyepidia katnyopiag A. Ta pepidia katnyopiag A
éxouv eAAxIOTN apxIkn eTévouon Kai eAdxioTn 6éon 1o TTood Twv € 1.500.

B) Mepidia katnyopiag B: Ta uyepidia katnyopiag B eival diaBéoipa kai arreuBuvovral
oc¢ OAOUG TOuG €TTEVOUTEG OI OTToioI €TTIBUPOUV va €TTEVOUOOUV HE MECO-
MakpoTTpéBeopo opifovta, dIaTnPEWVTAg, OTNV TTEPITTTWON auTr, éva XAaunAo
KOOTOG OUVOANIKWY emiIRapuvaswy. Ta pepidia katnyopiag B £xouv eAGXIOTN apXIKA
erévduon Kai eAdyiotn 6€on 10 TTood Twv € 300.000.

Y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevtal yovov o€ meVOUTEG
TTou ouvaAAdooovtal pe Tnv Etaipia Alaxeipioews PEOCW OUYKEKPIMEVWV
TpatreCwv, Ac@aAlioTikwy Etaipiwv, ETaipiwv MapoxAg ETevOuTIKWY YTTNEECIWY
(E.N.E.Y.) kai Avwviupwyv Etaipiwwov Etrevdutiking AiapuecoAdaBnong (A.E.E.A) 1Tou
QVAKOUV OTO €KACTOTE IoXUOV dikTuO d1d8e0nG pepIdiwv Tou ApoiBaiou KepaAaiou
TTou BI1a6£Tel n ETaipia Alaxeipioewg. Ta pepidia katnyopiag E dev éxouv eAdxIoTn
apxIkn emévoucon Kal EAdxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia karnyopiag | diaTiBevral pdvov og BeoUIKOUG
eeVOUTEG. QG BEOUIKOI ETTEVOUTEG IO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
MEPISiwY Tou ApoiBaiou KepaAaiou vooUvTal Ta TTICTWTIKA 1I0pUHATA E0WTEPIKOU
Kal €CwTeEPIKOU, Ta QaO@OAIOTIKE Kal ouvtagiodoTIKG Tauegia, ol ao@AANIOTIKES
etaipeieg, ol OZEKA o1 OZE, Kok. Zg TepiTrTwon au@ifoAiag r ap@ioBATNONS W
TTPOG TNV 1816TNTA TOU BETUIKOU £TTEVOUTA O€ UTTAPXOVTA i UTTOWN®IO KEPIBIOUXO,
n Etaipia Alaxeipioewg Oa gival pévn apuddia va atroQacioel OpIOTIKA OXETIKA. Ta
pEPIdIa kKaTnyopiag | Exouv eAAXIOTN apxikh €Tévouon Kal EAAXIOTN B€on To TTOOO
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta uepidia karnyopiag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TA OTTOIA €KQIOOVTAI ATTO XPNHATOTTIOTWTIKOUG
OPYQVIOPOUG E0WTEPIKOU Kal eEwTEPIKOU. Ta pepidia katnyopiag Z £€xouv eAAXIOTN
apxIkn emmévoucon Kal eAdxioTn B€on 1o TTood Twv € 500.000.

Ta pepidia TnG idIag kaTnyopiag TTapéxouyv idia dIKAIWPATA OTOUG UEPIBIOUXOUG TOUG.
Tuxbv K6OTOG TTOU TTPOKUTITEI KT TNV €KdOaN vEQg Katnyopiag uepidiwv Aaupdveral
uTTOWN YIA TOV UTTOAOYIOPO TNG TIMAG Tou pePIdiou NG véag katnyopiag. H Etaipia
Alaxeipioewg duvatal, €av oI ouvlniKkeg TNG ayopds diKaloAoyouv KATI TETOIO, VO
QTTOQaCiCEl TO KAEIOIO YIOG KATNYOPIag 1 TRV €EvOTToiNGn SIAPOPETIKWY KATNYOPIWV
MEPIDIWV.

To eAdx10TO apxIKO TTO0O TTEVOUONG WTTOPET va apBEei 1 va PelwBei katd Tnv Kpion NG
Etaipiag Alaxeipiocwg. EGv wg atmotéAeopa e€ayopwy ) HETATPOTTWY, N EAGXIOTN B€on
givar pikpoTEPN amd TO TTOoO TTOU OpifeTal yia KABe pia katnyopia n Etaipia
Alaxeipicewg duvaTal va Bewpnaoel 0TI 0 PEPIBIOUXOG £xEl NTHOEI VA PETATPEWEI TO
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16.

oUvoAo TG B€ong Tou oTnV €TTOUEVN Katnyopia. To avwTtépw dev eQapuoleTal oTnv
TEPITITWON TToU N agia TG Béong evog pepidiouyou TTEoel KATw atrd 1o eAdXIOTO OpIo
WG OTTOTEAEO A TWV KIVAOEWV ThG ayopdG.

H 1ipn Tou pepidiou utroAoyiletal EexwploTd yia KOs kaTnyopia PePIdiwv.

ApOpo 3. EtrevduTtikKOG ZKOTOG Tou Apoifaiou KepaAaiou kai ETrevduTikA
MoAITikA

2KoTToG Tou ApoiBaiou KepaAaiou gival n diatripnon g agiag Tou apxIkou evepynTIKOU
TOU Kal N TTapoxn ormoddéoewyv avaloywyv e TIG aTTOdO0EIC OTIC XPNUATAYOPEG TOU
EUpW.

To ApoiBaio KepdAaio €xel adeiodotnBei wg Mpoétumro Apoifaio KepdAaio
Xpnuatayopdg Kupaivopevng Agiag EvepynTiKoU Kal w¢ €K TOUTOU N €TTEVOUTIKN
TTONITIKF) TOU EVOPUOVICETAI JE TOUG KAVOVEG TTOU £XOUV BECTTIOTEN YIO TN CUYKEKPIPEVN
KaTtnyopia auoiBaiwyv kepaAaiwv otov Kavoviouo (EE) 2017/1131.

H emevdutiki TTOAITIKA Tou Apoifaiou Ke@aAaiou, €mTuyxavetal PEOwW €vOG
dlapopoTToINKEVOU XaPTOPUAAKIOU KUpiwG o€ Péoa TNG XpNHaTayopdg TTou ekdidovTal
a1ré Kpdtn péAN TG ‘Evwong, ouptrepidappfavopévng tng EAAGSOG 1 atmd KevTpIKA
TpaTTECa KPATOUG HEAOUG A aTTO TOUG EupwTTdikoug opyaviououg TTou KatovoudgovTal
oTtn mapdypago 3 Tou apbpou 10 Tou Kavoviopou (EE) 2017/1131 kai dev xpeialetal
va agloAoynBoulv wg TTPog TNV TTICTOANTITIKY TOUG TTOIOTNTA KABWG Kal KATABECEIS TTOU
gival Gueoa dlaBéoipeg ava TTAoa OTIyUA Kal TTAnpoUv Ta KpITApIa Tou dpBpou 12 Tou
Kavoviopou (EE) 2017/1131 kai wg €K TOUTOU Ogv UTTOKEIVTAI OF€ UTTOXPEWON
TNOTOANTITIKAG a&loAGynong cuupwva pe 1o dpbpo 19 Tou Kavoviouou.

H Etaipia Alaxeipioewg ©ev 1TpoTiBetal va OeoTtrioel  UnXaviopd  TOTWTIKAG
agloAdynong oTo PETPO TTOoU 01 £TTEVOUCEIS Tou Apoifaiou KepaAaiou dievepyouvTal
OTTOKAEIOTIKA O€ XPNMOTOTTIOTWTIKA PECTA A KATABECEIS TTOU dEV UTTOKEIVTAI OE TETOIA
UTTOXPEWOT.

Edv o010 TAQicIo TnG eTTEVOUTIKAG TTONITIKAG KAI UE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU,
TO evepynmikd Tou Apoifaiou Kegpahaiou emmevouBei deutepeudvTwg o€ GAAa
XPNHUATOTTIOTWTIKA PECA EKTOG TWV AVAPEPOUEVWY 0T TTAPAYPAPO 2 TOU TTAPOVTOG
apBpou Ta oTToia ATTAITOUV O&I0AGYNON WG TTPOG TN TIOTOANTITIKA TOUG TTOIOTNTA, N
Etaipia Alaxeipioewg Ba TpoBei otnv agloAdynon Toug cUP@wva Pe Ta apbpa 19 €wg
21 Tou Kavoviopou (EE) 2017/1131.

To xapTo@uAdGkio Tou Apoifaiou Kepahaiou €xel oTaBuIopévn HEON ANKTOTNTA WG £CI
(6) uAveg kal aTaBuIouévn péon didpkela (wnG £wg dwdeka (12) P veg.

Me Bdaon, Tnv akoAouBouuevn TTOANITIKA €1TevdUoewv Tou Apoifaiou KegpaAaiou, o
BaBuo6G KIvEUvVou Tou XapakTnpideTal XapnAog.

To ApoiBaio KepdAaio, atmmeuBuveTal ae €TeEVOUTEG TTOU ETTIOILUKOUV IKAVOTTOINTIKEG
a1rod00E€IG yia Ta dIOBECINA TOUG KABWG Kal yio ETTIXEIPHOEIS KAl Opyaviououg TTou
€TTEVOUOUV TNV TAWPEIOKI TOUG PEUCTOTNTA. Eival emmiong KATGAANAO yia €TTeEVOUTEG JE
OXETIKA Bpaxu TEVOUTIKO opifovTa.
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9. Aev utrdpxel eyyunon o1 1o ApoiBaio KepdAaio Ba TreTixel va dnuioupyAcel Ta
EMOUPNTA ATTOTEAECHUOTO OTTWG AUTA TTEPIYPAPOVTAI GTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@alion eyyunong €1Ti TOU evepynTIKOU TOU.

10.0Aa 10 éyypaga Tou AKXA TIOU XPNOIPOTTOIOUVTAl VIO OKOTTOUG €EUTTOPIKAG
TTpowobnaong TTepIAAPPBAVOUV UE CAQrvVEIQ:

Q)

B)

Y)

0)

onAwaon 611 1o ApoiBaio KepdAaio dev atroTeAei eyyunuévn emévouon,

onAwan 61 n erévouacn ae AyoiBaio KepdAaio gival S1a@opeTIKr atrd pia eTEvouon
o€ KOTaBETEIG PE 1I81aiTEPN AvaPOoPa OTOV KivOUVO OTI TO KEQAAQIO TTOU ETTEVOUETAI
oT1o ApoiBaio KegdAaio gival duvatov va TTapoucidoel SIAKUPAVOEIG

onAwaon 61 10 ApoiBaio KepdAaio dev Bacifetal oe €CwTepIK OTAPIEN YIa TN
dlac@dAion NG PEUCTOTNTAG TOU N yia Tn 0TABEPOTTOINGN TNG KABAPAG TIMAG avd
MEPIBIO

OnAwaon 4TI ToV KivOuVvOo TTWAEING TOU APXIKOU KEQAAQiIOU ETTWUICETAI O ETTEVOUTAG

» ApBpo 4. Erevduoeig Tou Apoifaiou KepaAaiou

1. O

emevduoelg Tou Apolfaiou KepaAaiou emTpETTETOI va  TTPAYMOTOTTOIOUVTAI,

oUpgwva pe Tov Kavovioud (EE) 2017/1131 kai to N.4099/2012 émrwg 1oxU0ULY,
QTTOKAEIOTIKA O€:

a)

MEOQ TNG XPNHaTAYOPdG, Ta OTToia CUPTTEPIAANBAVOUVY Ta ypauudTia Tou Anuoaiou
KAl TwV TOTTIKWY apXWV, Ta TTICTOTTOINTIKA KATABECEWY, TG EUTTOPIKA XPeOYpaPa,
TIG TPATTECIKEG OCUVAAAQYUATIKEG, TA PECOTTPOBEOUA 1] BpaxuTTpOBeaua opdAoya
KaBWg Kal Ta XPNUATOOIKOVOUIKA PECO TToU €xouv ekd0Bei N eival eyyunuéva
XWPIOTA A amd Koivou atd Tnv ‘Evwaon, atmd eBVIKEG, TTEPIPEPEIAKES KAl TOTTIKEG
OIOIKACEIS TWV KPATWV HEAWV N TIG KEVTPIKEG TPATTECEC Toug, TNV Eupwtraikn
Kevtpik Tpdrreda, Tnv EupwTraikr Tpdatrea Emmevduoewy, 10 Eupwtraikd Taueio
Emevduoewyv, Tov Eupwtraikdé Mnxaviopéd Zrabepdtnrag, Ttnv  EupwTrdiki
AleukOAUvon  XpnuaToTNIOTWTIKAG 2TOBEPOTNTAG, KEVTPIKA OpPXN 1 KEVTPIKN
Tpdmeda TPITNG XWwpag, 1o AigBvég Nouiopatikd Tapeio, T Aigbvry Tpdmrela
Avaouykpotnong kai Avamtugng, tnv Tpdameda AvAatmTugng Tou Zuufouliou Tng
Eupwting, t™v Eupwtaik Tpdmela Avacuykpdtnong kai AvdmTuéng, tnv
Tpdameda AigBvwv  Algkavoviopwyv 1R otrolodATToTE GAAO  OXeTIKO  O1EBVEG
XPNMATOTTIOTWTIKO idpuua | opyavioud OTOV OTIOIO0 QVAKEl €va 1) TTEPICTOTEPA
KPATtNn YéAN, epooov:
0Q) EUTTITITEl 0€ Mia amd TIG KATAYOPIEG TWV HPECWV TNG XPNMOTayopdg TTou
avagépovtal aTo apBpo 50 TTapdypagog 1 atoixeio a), B), y) A n) TG odnyiag
2009/65/EK
aB)€éxel evarropévouoa OIGPKEIA MPEXPI TNV nUEPOMNVIA VOMIUNG  €Eayopag
MIKPOTEPN 1 ion Twv BU0 £TWV, EPOCOV O XPOVOG TTOU ATTOMEVEI PEXPI TNV
ETTOUEVN NUEPOUNVIa eTTavaPOPAS Twv ETITOKIWY gival 397 NuéPES 1 AiyoTEPOG
ay) M€ TNV €€aipeon Twv PECWV TTOU €XOUV €kOOBEl A gival eyyunuéva atmmod Tnv
‘Evwon, TV KEVTPIK apxn A KEVTPIKA TpATTeCa KpAToug HEAOUG, TV EupwTraikn)
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B)

Y)

Kevtpik Tpdmela, Tnv Eupwtraikry Tpdatmrefa Emevduoewyv, Tov Eupwtraikd
Mnxavioud Z1aBepdTnTag i TNV Eupwtraikn AlcukdAuvon XpnuaToTroTWTIKAG
21a0epATNTAG, O EKOOTNG KaI N TTOIOTATA TOU HECOU XPNUATAYopas £XOuV AdBEl
euvoikfl agloAdynon olpewva pe Ta apbpa 19 €wg 22 Tou Kavoviouou
2017/1131.

KATaBEoEIG o€ TIOTWTIKA 10pUUATA ATTOdOTEEG OTOUG KATABETEG o€ TTPWTN CATNON
N Me duvaTdTNTa OTTOOUPONG avd TTACA OTIYUr 1 TTPOBECUIOKEG KATABEDEIG
didpkelag péxpl dwdeka (12) unvwy, €POCOV TO TTIIOTWTIKO idPUPO €XEl TNV
KATOOTOTIKA TOU £3pa Ot KPATOG HENOG 1, €dv TO TTIOTWTIKG idpupa EXEl TNV
KATOOTATIKA £€0pa TOU O€ TPITN XWPA, EQOCOV TO idDPUUA UTTOKEITAI 0€ KOBECTWG
TIPOANTITIKNG ETTOTITEIOG TO OTTOI0 BewpeiTal TOUAGXIOTOV I00OUVANO PE AUTO TTOU
TTpoPAETTEl N vopoBeaia Tng EupwTraikng ‘Evwong, ocupewva pe mn diadikaoia TTou
opiCeTal aTo apBpo 107 TTapdypapog 4 Tou Kavoviouou (EE) 575/2013.

MEPIdIa ) pETOXEG GAAWY BpaxuTTpdBeopwy A TTPOTUTTWY OZEKA Xpnuatayopdg
(AKXA-0T1OX0G), epdoov TTANpoUvTal OAEG O aKOAOUBES TTPOUTTOBETEIG:

ya) 0 Kavoviouodg i 01 KaTaoTaTIKEG TTPAgeIS Tou AKXA-oTdx0oU TTEPIOPIfOuV TIG
eTTEVOUOEIG TOU O€ MPEPIDIO 1 PeETOXEG AAWY AKXA o€ TTO00OTO TTOU dEV
utrepPaivel To Oéka ToIg €kaTd (10%) Twv TTEPIOUTIOKWY OToIXEIWYV Tou AKXA-
oTOX0U

yB) 1o AKXA-0T1dX0G Oev KaTEXEI PEPIDIa Tou ApoiBaiou KepaAaiou
yy) 10 AKXA-0TOXO0G £x€l eykpIBei oup@wva pe Tov Kavoviopo (EE) 2017/1131

y®) av To AKXA-0TOX0G £XEl WG dlaxelpioTpia eTaipia, dueoa A Euueca, Tnv ETaipia
Alaxeipicewg i €dv TeAei uTTd TN dlaxeipion OTToIACBNATTOTE GAANG £TAIPEIOG N
otroia ouvdéeTal pe TNV ETaipia Alaxeipiocwg e koivr] dlaxeipion f Koivo EAeyxo
N YE ouoiwdn dueon A €upeon dlakpdTtnon, oev emBAANovTal OTTOIECOATTOTE
TTPOMNOEIEG CUUUETOXNAG 1 £€ayopdg KAt Tnv €TTEVOUCN O€ PEPIOIO 1) HETOXEG
Tou AKXA-0TOXO0U

EMAEEINEG TITAOTTOINOEIG KOl EUTTOPIKA XPEOYPAPA TTPOEPXOMEVA aTTO TITAOTTOINON
(ABCP) g@doov n Tithotroinon r} To ABCP 8100€T1e1 eTTapKr peuoTéTNTA, £XEI AABEI
euvoikfl a&loAdynon oupewva pe Ta dapbpa 19 €wg 22 tou Kavoviopou (EE)
2017/1331 ka1 TTANpEi TIG aKOAOUBEG TTPOUTTOBEDEIG:

0a) eivalr TiItAotToinon Katd Tnv évvola Tou dpBpou 13 TOU KaAT €EOUCIOAOTNON
Kavoviouou (EE) 2015/61 tng EmTtpotg civar ABCP Ttrou éxel ekdoBei oTo
TAQiclo TpoypdupaTog ABCP kai:

i. utmrooTnpifetal TTARPWG atmmd PuUBPICOPEVO TTIOTWTIKG idpupa TO OTToI0
KAAUTITEl OAOUG TOUG KIVOUVOUG PEUOTOTATAG, TOUG TTIOTWTIKOUG KIVOUVOUG
Kl OTTOIOVONATTOTE OUCIAOTIKG KivOUVO aTTOMEIWONG, KABWG Kal Ta TPEXOVTA
£€€00a ouvaAAayng Kal Ta TPEXOVTA YEVIKOTEPA £€00Q TOU TTPOYPAUMOTOS
Tou agopoUlv 1o ABCP, epdoov cival avaykaio yia va eyyunBei otov
€TEVOUTH TNV TTAAPN KATABOAr OTToIoUdATTOTE TTOOOU OTO TTAQICIO TOU
ABCP-
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ii. Ogv atroTeAei emavamiTAOTIOINCN, KAl TA UTTOKEIYEVA avoiypata oTnv
TiITAotroinon oTto emimedo k&Be ouvallayng ABCP &ev trepiAaupdavouy
Kauia B€on TiTAoTroinong:

ii.  Oev mepIAauBdvel ouvBeTIKA TITAOTTOINON OTTWG auTr opideTal oTo Gpbpo
242 onpueio 11 Tou Kavoviouou (EE) apiB. 575/2013-

oB) eival pia atrAn, diagavAg kal Tuttotroinuévn TiTAotroinon (STS) 1 ABCP, 61mwg
TTpoodiopifeTal amd Ta apbpa 20,21,22 kai 24,25,26 tou Kavoviouou (EE)
2017/2402.

OUMQWVIEG ETTAVAYOPAG UTTO TIG AKOAOUBEG TTPOUTTOBETEIG:

€0) N OUPQWYVia £Xel DIAPKEIN WG ETTTA EPYACINES NUEPES KAl XpNOIWoTToIEITAl HOVO
yia dlaxeipion peuotoTnTag Tou Apoifaiou Kepahaiou kai 6y yia eTTEVOUTIKOUG
OKOTTOUG SIOQOPETIKOUG OTTO EKEIVOUG TOU OTOIXEIOU £Y)

€B) o avmioupPaAAéuevog o otroiog Aaufdvel Ta OToIXEIO €vEPYNTIKOU TTOU
peTaBiBader To ApoiBaio KepdAaio wg eEac@AaAion OTo TTAGICIO TNG CUPQWVIaAg
ETTAVAYOPAG aTTayOPEUETAl VA TTWAEL, va €mmevduel, va deopelel 1 GAAWG va
MeTaBIBAlel Ta ev AOyw OToIxEio Xwpig TNV TTponyoUuEvn OuyKatdbean Tou
ApoiBaiou Kegaaiou

gy) Ta peTpntd ToU AauBdvel To AupoiBaio Ke@dAaio oTo TTAQicIo TNG cuppwviag
ETTAVAYOPAG UTTOPOUV:

i. va TotroBeToUVTal O€ KATaBEéoEIg oUPPwva PE To apBpo 50 TTapdypagog 1
oToixeio o1) TNG Odnyiag 2009/65/EK n

ii. va emevoUovTal GTA CTOIXEIO EvEPYNTIKOU TTOU avagépovTal aTo dpbpo 15
TTapdypa@og 6 Tou Kavoviouou (EE) 2017/1131, aAAd &ev emmevOuovTal e
GANov TpdTTo OTa €mMAECINO OTOIXEIO evePyNnTIKOU TTOU ava@EépovTal OTO
apbpo 9 Tou 16iou Kavoviopou, Oev petafifalovrar kalr  dev
ETTAVAXPNOIYOTTOIOUVTAl HE AANOV TPOTTO

€d) Ta peTpnTd TTOU AapPdvel T0 Apoifaio KepdAaio wg TUAPA TNG CUUPWVIOG
emavayopag dev utrepPaivouv 1o déka ToIG £KATO (10%) TWV TTEPIOUCIAKWY TOU
OTOIXEIWV"

OT) CUPQWViEG ayopds Kal ETTAVOTTWANCNG, UTTO TIG AKOAOUBEG TTPOUTTOBETEIG:

ota) 10 ApoiBaio Ke@dAaio €xel To dikaiwpa va katayyeiAel Tn oupBacn ava Taoca
OTIYUA KATOTTIV TTPOEIBOTTOINCNG TO TTOAU 800 £pYACIUWY NUEPWV:

o1B) n ayopaia agia Twv TTEPIOUCIAKWY OTOIXEIWV TTOU eAPBNoav oTo TTAQiCIO
TNG OUPQwWviag ayopdg Kal emavarTwAnong eivar avd Traoca  oTIiyuR
TOUAQXIOTOV ion PE TNV aia Twv JETPNTWY TTOU KaTaBARBnKav.

OTy) TA TTEPIOUCIAKA aToIxEia TTou AapBavel To ApoiBaio Ke@dAaio wg pépog NG
Oupewviag ayopdg Kal ETTavaTTwAnong:

i.  TTEpIAaUPAvVOUY ATTOKAEIOTIKA PEOA TNG XPNUATayopdg Ta OTToia TTAnpoUv
TIG aTrauTrioelg Tou dpBbpou 10 Tou Kavoviouou (EE) 2017/1131, ekToG Kal
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€qv €xouv €kd0Bei A gival eyyunuéva ammo tnv ‘Evwaon, atrd kevipikA apxn
N KevTpIkn Tpdteda kKpdToug péAoug, Tnv EupwTraikh Kevipikh Tpdrrela,
Tnv Eupwtraik Tpdmefa Emevduocwv, Ttov Eupwtraikd Mnxavioud
2100epoTNTOG | TNV Eupwtraikf AleukOAuvon XpnuaToTTIOTWTIKAG
2108epdTNTAG 1 £x0oUV €kOOOEi i eival eyyunuéva atmd KeVTPIKA apxn N
KEVTPIKN TPATTeda TPITNG Xwpag Kal €xouv AdBel euvoikh afloAdynon
oUpewva pe Ta apbpa 19 €wg 22 Tou Kavoviouou (EE) 2017/1131.

ii.  Ogv TwAouvTal, emaverTevouovTal, deapevovTal ] GAAwG petaBiBalovral

ii.  eival eTapkwg Slo@opoTroinuéva  PE  pEyioTn  €kBeon o €vav
OUYKEKPIPEVO €kOOTN TNG TAENG Tou Oéka TTévTe ToIG eKaTd (15%) Tou
KaBapou evepynTikoU Tou Auoifaiou KepaAaiou, ekTdg av £€xouv Tn HOPPNH
MEOWV TNG XpNMaTayopdg TTou TTANPOUV TIG aTTAITHOEIS Tou dpBpou 17
Tapaypagog 7 Tou Kavoviouou (EE) 2017/1131

iv. exbidovrar amd @opéa o oTfoiog eival ave¢dptntog oTd  TOV
avTioUdBaAASuevo Kal Oev avapéveTal va ep@avioel upnAni ocuoxETion PE
TNV amédoon Tou avTIGUPBAaAAOUEVOU.

() XPNMOTOOIKOVOMIKG  TTapAywya  Héoa  €pOCOV  aTmOTEAOUV  QVTIKEIPEVO
dlaTTpayudTeEUONG O€ Opyavwuévn ayopd oUP@WVa Pe Ta opifdueva ato apbpo 50
mapdypagog 1 oToixeia a),f) kar y) TG odnyiag 2009/65/EK 1 Kai
EEWYXPNHATIOTNPIAKA TTapAywya UTTO TOUG aKoAoUBoug 6pouc:

{a) TO UTTOKEIUEVO TOU TTapAywyou MECOU OTTOTEAEITAI ATTO TA EMITOKIA, TIG
OUVOANQYUOTIKEG ICOTIMIEG, VOUIOHOTA 1] OEIKTEG TTOU EKTTPOCWTTOUV Wid aTTd TIG
€v AOyw KaTtnyopieg:

(B) To Tapdywyo PECO €EUTTNPETEI POVO TOv OKOTIO TnG avTioTABuIong Tng
OIAPKEIaG Kal TwWV KIVOUVWY ETTITOKIOU Kal OUVAAAQYUATIKAG ICOTIMIOG TToU
EVUTTAPYOUV 0€ GAAEG TTEVOUOEIG TOU Apoiaiou KepaAaiou

Cy) o1 avTiouuBaAAOpEvol OE TTPAEEIS EEWXPNMATIOTNPIOKWY TTAPAYWYWVY Eival
I0pUMATO UTTOKEINEVA O€ TTPOANTITIKI) PUBUION Kal ETTOTITEIQ KAl AVIKOUV OTIG
Katnyopieg Tou €xouv eykpiBei amd Tnv apuddia apxrnl Tou Apoifaiou
KegaAaiou

¢0) Ta €LwyPNMOTIOTNPIAKA TTAPAywya UTTOKEIVTAI 0€ KaBnuepIvA agiotmaTn Kai
ETTAANBEUCIUN ATTOTIMNON KAl PITTOPOUV va TTWAOUVTAI, VO PEUCTOTTOIOUVTAI N
VO OKUPWVOVTAI JE avTIOTABUIOTIKA TTPAEN avd TTaca OTIyunA Kal o€ dikain TiUA
uoTepa atrd TTpwToBoulia Tou Aupoifaiou KegaAaiou.

. Aeutepeudviwg 10 Apoifaio KepaAaio emITPETTETAI va KOTEXEI PEUOTA dlabEaiua
oUp@wva ue 1o apBpo 50 TTapdypapog 2 TnG odnyiag 2009/65/EK.

To ApoiBaio Ke@daAaio dev emITpETTETAL

a) va emevouel AUECA 1 EUUECT O PETOXEG I EMTTOPEUMATA, TTOAUTIMG PETOAAQ Kal
TTOPACTATIKOUG TITAOUG QUTWYV OUTE O€ TTAPAYWYA XPNUATOOIKOVOUIKG TTPOIOVTA JE
UTTOKEIUEVEG QiEG NETOXEG ) EUTTOPEUPATA CUUTTEPIAQUBAVOUEVWY TWV TTOAUTIHWY
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Y)

0)

METOAWYV 11 o€ oTrolodnTToTE GAAO pE€COo Ba pTTopouce va JTTopoUde va
onuioupynoel ékBean Tou ApoiBaiou KepaAaiou o€ TETolEG agieg.

va TTpoPaivel 0€ AVOIKTEG TTWANCEIS OTTOIWVONTTOTE OTTO TA TTOU AVAPEPOVTAIl OTIG
TTapaypdgeoug 1.a), 1.6) kai 1.y) Tou TTapovTog dpbpou.

va TTpoBaivel og olvayn ocupwviwv daveliodooiag A davelioAnyiag TiTAwv 1
oTTolagdnATTOTE AAANG CUPYWViag TTou Ba eTTIBApPUVE TA TTEPIOUCIAKA OTOIXEIQ TOU
ApoiBaiou KepaAaiou

va TTpofaivel ae daveloAnyia Kal daveIOdOGia HETPNTWV.

ApBpo 5. ErevduTika Opia, Katavop Kivduovwy

To xapto@uAdkio Tou ApoiBaiou KepaAaiou €xel otaBuiopévn péon AnkTotnTa
(Weighted Average Maturity, WAM) £€wg €€ (6) urveg kal oTabuiopévn péon SidpKeia
(wng (Weighted Average Life, WAL) €wg dwdeka (12) unveg. O1 deikteg autoi
utroAoyi¢ovTtal cUP@WVa PE TOUG akOAoUBoUG opiopuoUg Kal ebodoAoyia:

Q)

w¢ oTtaBuiopévn péon Anktotnta (WAM) voeital n uéon ANKTéTNTA TOU GUVOAOU TWV
UTTOKEIJEVWV XPEWOTIKWY TITAWY OTOUG OTTOIOUG £XEl ETTEVOUBEI TO EveEPYNTIKO TOU
ApoiBaiou KepaAaiou, oTaBuIouévwy KaTa TO TTOCOOTO £TTEVOUONG O€ AUTOUG

WG ANKTOTNTA XPNUATOTTIOTWTIKOU JECOU KUPAIVOUEVOU ETTITOKIOU VOEITAI O XPOVOG
TTOU OTTOMEVEI £WG TNV ETTOUEVN AVATTPOCAPHOYK) TOU ETTITOKIOU TOU

w¢ oTabpiouévn péon didpkeia wng (WAL) voeital n yéon uttoAeimmopevn didpkeia
CWNAG TOU OUVOAOU TWV UTTOKEIMEVWV TITAWV OTOUG OTTOIOUG £xel €TTEVOUBEI TO
evepynTIKO Tou Apoiaiou KepaAaiou, 0TaBPIOPEVWY KATA TO TTOOOOTO ETTEVOUONG
o€ auToug

w¢ uttoAeimmopevn didpkela (WG VOEiTal TO evattoueivav Xpovikd SIAoTnUa PEXP!
TNV TAAPN €€6@ANaN (AAN) Tou KABe TiTAOU. ZTnV TTEPITITWON TTOU TO auolfaio
KeQAAaio TTepIAaUBAvVEI OTO XOPTOPUAAGKIO TOU AVOKANTIHMOUG XPEWOTIKOUG TITAOUG
(callable bonds), yia Toug oTToioug 0 €kdOTNG diatnpei To dIKAiwPa EE6QANCNG TTPIV
a1rd TNV nuEpounvia ARgng Toug, yia Tov UTTOAOYIONO TNG OTaBUIouEVNG MEoNG
O1dpKelag (WG ToU XapTOPUAGKIOU, wg UTTOAEITTOPEVN DIAPKEIR (WS TWV £V AOYW
TITAWV voeiTal auTtA PéEXPI TNV TTPORAETTOPEVN NUEPOUNVIa €E0PANCNAS TOUg

yla Tov UTTOAOYIONG TNG OTABPIoOPEVNG MEONG ANKTOTNTAG Kal TNG OTABUIoHEVNG
péong diapkelag CwNG Tou xapTto@uAakiou AapBdaveral utrdwn n ETTTWON TWV
TOPAYWYWV XPNHOTOTTIOTWTIKWY HECWY, TWV KOTABECEWV KAl TWV TEXVIKWV
OTTOTEAECUATIKAG SlaxEipiong XapToQuAaKiou

OT) OTNV TIEPITITWAON TTOU OTO XOPTOQPUAAKIO Apoifaiou Kepahaiou trepiAaufdvovtail

OoUVOETa XPNUATOTTIOTWTIKA WECO TTOU EVOWMOTWVOUV OIKaiwha Trpoaipeong
TTWANONG (put option), yia Tov uTTOAOYIOUO TNG OTABUICHEVNG PEONG BIAPKEING CWNAG
TOU XOPTOQUAQKiOU, XPNOIYOTTOIEITAI N NUEPOMNVia €€A0KNONG Tou JIKAIWHATOG,
utTé TIG AKOAOUBEG TTPOUTTOBETEIG:

oTa) TO dIKAIWUA TTPOAIPEONG yIa TTWANCN UTTOPEi va aoknBei eAelBepa attd 1O
ApoiBaio KepdaAaio KaTtd TNV nuEpOUnvia AoKNong Tou
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o7B) n TPA &oknong Tou OIKAIWMATOG TTPOAIPECNG YIa TTWANCN TTAPAUEVEI
TTapamAAoIa TNG AvapevOuEvVNG TIMAG TOU HMECOU KATA Tnv nuEpounvia
aoknong

oTy) n oTparnyiki emevdouoewv Tou ApoiBaiou KegaAaiou utrodnAwvel OTI
UTTAPXEl EYAAN TIBavOTNTa AOKNONG TOU SIKAIWKATOG TTPOAipECNS KATA TNV
nUeEpounvia doknong

2. Amaiteital TOUAGXIOTOV TO ETTTANION TOIG €KATO (7,5%) TWV TTEPIOUCIAKWY OTOIXEIWV TOU
ApoiBaiou KepaAaiou va atroTeAgiTal atTd TTEPIOUCIAKA OTOIXEIO NUEPATIOG WPINaAvoNG,
OUPQWVIEG ayopdg Kal ETTAVATTWANCNG TTOU  PTTOPOUV VO TEPHUATIOTOUV  UE
TTPOoEIDOTTOINON Miag epydciung NUEPOG  HETPNTA TTOU PTTOPOUV VO aTTooupBouv pe
TTPOEIDOTTOINCN Hiag epyaciung NUEPAG.

3. ATtraiteital TOUAGXIOTOV TO 8K TTEVTE TOIG €KOTO (15%) TwV TTEPIOUCIOKWY OTOIXEIWV
Tou ApoiBaiou Kepahaiou va atroteAeital amd Trepiouciakd oToixeia efdouadiaiag
wpigavong, CUPEWVieg ayopds Kai ETTAVATTWANCNG TTOU UTTOPOoUV va TEPUATIOTOUV UE
TTPOEIDOTTOINCN TTEVTE EPYATINWY NUEPWY N HETPNTA TTOU UTTOPOUV VO ATTOoUPOOUY [E
TTponyouUuevn TTPOEIdOTTOINCN TTEVTE €PYACIMWY nUEPWYV. TNa Tov UTTOAOYIOUO TOU
KpITNpiou peuoTOTNTAG TNG TTAPOUCAG TTAPAYPAPOU TA HECA TNG XPNHATAYOPAS KAl TO
pEPIdIa A peETOXEG AAAWY AKXA-OTOXWV PTTOpOoUV va TTeEpIAaPBAvovVTal OTa OTOIXEIO
evepynTikoU efdopadiaiag wpipavong, oe TooooTd TTou dev UTTEPPBaivel TO ETTTAUION
TOIG €KATO (7,5%) Twv TTEPIOUCIAKWY OToIXEiwv Tou Apolfaiou KepaAaiou, epooov
MTTOPOUV va e€ayopadovTal Kal va S1aKkavovi{ovTal EVTOG TTEVTE EPYACIHNWY NUEPWV.

4. Emrpémeral n TomoBETnon péExpl Oéka ToIg eKaTo (10%) Tou KaBapoU evepynTIKOU TOU
ApoiBaiou Kepahaiou oe péoa Tng xpnuartayopdg, TitAotroifoeig kar ABCP tou idiou
ekdOTN.

5. EmTpémeTtal n TomoBEéTnon péxpl oapavta Toig ekatd (40%) Tou KaBapou evepynTikou
Tou ApoiBaiou KepoAaiou oe péoa Tng xpnuarayopdg, miTAotroijoelg kai ABCP
EKOOTWV 0€ KABEVA aTTd TOUG OTT0IoUG £XEI ETTEVOUTEI TTOOOOTO PEYAAUTEPO TOU TTEVTE
TOIG €KATO (5%) TOU KABAPOU EVEPYNTIKOU TOU.

6. To Apoifaio KepdaAaio dev emMITPETTETAI VO TOTTOBETEI AV TOU OEKATTEVTE TOIG EKATO
(15%) Tou KaBaPOU evePYNTIKOU TOU O€ KATABEDEIG GTO iDI0 TTIOTWTIKG idpupa.

7. EmTpémeTan n T0TT00ETNON PEXPI TTEVTE TOIG €KATO (5%) TOU KABaPOU evepynTIKOU TOU
ApoiBaiou Kepahaiou o€ pepidia ) peToxEg kABe dAAou AKXA-cTOX0U. To oUvoAo Twv
ETTEVOUOEWY QUTWYV OV PTTOPEI va UTTEPREI TO BeKAETTTANMION TOIG €KaTO (17,5%) TOU
KaBapouU evepynTikoU Tou Apoifaiou KegpaAaiou.

8. To ouvoAo 6Awv Twv avolyudTtwy Tou Apoiaiou KepaAaiou o€ TiTAotroifoeig kai ABCP
Oev emTpémeTal va utrepPaivel To dekatrévTe ToIG KaTo (15%) Tou KaBapou evepynTIKOU
Tou. Y116 TOV Opo OTI n EmMTpOoTTh £X€l €KOWOEI TNV KAT €§oucioddTnoNn TTPAEN TTou
mpoBAéTeTal 01O ApBpo 11, TTapdypaog 4, Tou Kavoviouou (EE) 2017/1131, 10
TTPONYOUUEVO OpPIO AVOTTPOCAPHOZETalI OTO €ikoal ToIG €katd (20%) Tou KaBapou
evepynTikoU Tou Apoiaiou KepaAaiou, 0TTou TT0000TO £wG TO OEKATTEVTE TOIG EKATO
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10.

11.

12.

13.

(15%) Tou KaBapou evepynTIKOU PTTOPEI Va eTTEVOUETAI O€ TITAOTTOINOEIG Kal ABCP 110U
0ev TTANPOUV Ta KPITAPIA EVTIOTTIOWOU TwV TITAoTToINoswyv STS kal Twv ABCP.

To ouvoAIKO TTO0O TWV PETPNTWY TTOU TTapéxovTal oTov idlo avTICUUPBAAAOUEVO ToOU
ApoiBaiou KepaAaiou og oup@wvieg ayopdg Kal ermavamwAnong dev utrepPaivel 1o
OekaTTéEVTE TOIG €KATO (15%) TOU KOBaPOU evepyNTIKOU TOU.

H ékBeon kivdUvou wg TTpog £va avTioUUBaAAduevo aTov oTToio ekTiBeTal To Apoiaio
KepdAhaio katd Tn Oievépyela TPAENG €EWXPNUATIOTNPIOKOU TTaPAYWYyoU OV
emTPETTETAI Va uTTEPPaivEl TO TTEVTE TOIG €KATO (5%) TOU KaBapoU evepynTIKOU TOU.

Me Tnv em@uUAagn Twv TTapaypdaewy 4, 6 kai 10 Tou TTapdévTog dpBpou, To Auoifaio
KepdAaio dev emTpéTmeTal va ouvouddel, aBpoloTIKd, dvw Tou gikool Toig ekatd (20%)
TOoU KaBapou evepynTIKOU TOU O€:

a) €mevdUOEIG O PECO TNG Xpnuartayopdg, TiTAotroioelg kai ABCP  1tou €xouv
€kd00¢i atd Tov idlo opyaviouo

B) kataBéoeig oTov opyavioud autd

y) KivOUvoug atrd TTPAEEIS CwXPNHATIOTAPIOKWY TTAPAYWYWY PE AVTIOUKBAAAOUEVO
TOV OpYyaVvIONO QUTO

To oUvoAo TwV £TTEVOUCEWY O€ PEOA XpnUATAYopds TNG TTapaypAagpou 4 Tou TTapovTog
apBpou emiTpémeTal V' augnBei péxpr 1o ekatd Toig €katd (100%) TOU KABapoU
evepynTikoU Tou Apolfaiou KegaAaiou, epbéoov:

a) 10 ApoiBaio Ke@dAaio kKaTéxel HEoa XpnuaTayopdg TToU avikouv TOUAAXIOTOV O€
€€l (6) dlopopeTIKEG €kOOOEIC Kal OI agieg TTou avhkouv oTnv idia €kdoon Oev
utrepPaivouv 1o TpIavTa ToIG KaTO (30%) TOU KABAPOU evepynTiKoU Tou Apoifaiou
KegaAaiou kai

B) Ta péoa xpnuaTayopdg éxouv ekdoBEi ) gival eyyunuéva XwpIoTd 1 atrd Koivou atréd
TNV ‘Evwon, atmd TIG €BVIKEG, TTEPIPEPEIOKES KAl TOTTIKEG OIOIKACEIS TWV KPATWV
MEAWV N TIC KeVTPIKEG TPATTECEC Toug, TNV EupwTraikn Kevipikry Tpdmea, tnv
EupwTraikry Tpdamefa Etrevduocwyv, 10 Eupwtraikd Tauecio Emevduoecwv, Tov
Eupwtraikd  Mnxaviouéd  Z1a0epdtnrag, v EupwTtaiki  AlcukdAuvon
XpNUOTOTTIOTWTIKAG ZTaBepOTNTAG, KEVIPIKA apxf 1 KEVTPIKA Tpdmeda TpiTng
xwpag, 1o AieBvég NopiopaTtikd Taueio, Tn AiebvA Tpdmrela Avacuykpdtnong Kai
Avamtugng, tnv Tpdmefa AvamTugng Tou ZupPouliou Tng Eupwting, Tnv
EupwTaiky Tpdamea Avaouykpdtnong kai AvamTuéng, tnv Tpdmela AieBvwv
AIOKAVOVIOUWY ) OTTOI00NTTOTE AAAO OXETIKO DIEOVES XPNUATOTTIOTWTIKO idpuua n
opYyavioud OTOV OTTOI0 AVAKEl éva A TTEPICTOTEPA KPATN HEAN.

KaTtd rapékkAion Tng TTapaypd@ou 4 Tou TTapovTog ApBpou, ETTITPETTETAI N TOTTOBETNON
MEXPI TOu €ikoal ToIG ekaTd (20%) Tou KaBapou evepynTikou Tou Apoifaiou KegaAaiou
o€ UPNAAG TToIOTNTAG KAAUWUEVES OOAOYIEG, oUUPWVA JE Ta opidpeva aTo apbpo 10
Tapdypagog 1.0T) 1 o1o Apbpo 11 Tmapdaypagog 1.y) Tou Kavoviouou (EE) 2015/61,
TToU ekdidovTal ard 1o idI0 TOTWTIKG idpupa. To OUVOAO TwV ETTEVOUCEWV AUTWYV dEV
utrepPaivouv 1o €€rvTa TOIG €KATO (60%) TOU KOBaPOU evepynTIKOU TOU.
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14.

15.

16.

17.

18.

O1 etaipieg TTou cupTrepIAapBavovTal aTov id1o GUIAO YIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY AOYAPIOCHWY, cUP@wva e TIg diataéelig Kavoviouou (EE) 2013/34
TOUG OIEBVWG avayvwpIouEVOouG AOYIOTIKOUG KavOveg, Bewpouvial wg  eviaiog
OpPYQVIOPOG yIa TOV UTTOAOYIONO Twv opiwv TTou TTPoRAETTOVTAl OTIG SIATAEEIS TWV
TTapaypdewy 4 £wg 6 kal 8 £wg 11 Tou TTapdvTog dpbpou.

To AuoiBaio KepdaAaio dev eTITPETTETAI VA ATTOKTA TTOCOCTO UEYAAUTEPO TOU OEKQ TOIG
ekaTd (10%) TOoUu TWV PECWYV XpNUaTayopds, Twv TITAoTToINoEwV Kal Twv ABCP 10U
ekdidovTal atrd évav PJeEPOVWHPEVO POopEa.

O Tmepiopiopdg NG TTapaypdeou 15 Tou TTapdviog apbpou dev 1oxUEl yia Ta Yéoa
xpnuatayopds tmou £xouv ekdoBei 1} eival eyyunuéva amo tnv ‘Evwon, amd ebvikég,
TTEPIPEPEIAKES KA TOTTIKEG OIOIKAOEIS TWV KPATWY MEAWV A TIG KEVTPIKES TPATTECES TOUG,
Tnv Eupwtraiky Kevipikp Tpdmeda, v Eupwtraik Tpdmeda Emevduoewv, TO
Eupwtraikd Tapegio Etrevduoewyv, Tov Eupwtrdikd Mnxavioud Ztabepdtnrag, Tnv
EupwTraikr Alcuk6Auvon XpnuatoTTioTWTIKAG ZTaBepATNTAG, KEVTPIKA apXr] I KEVTPIKN
Tpatea TPITNG Ywpag, 1o AieBvég Nopioupatikd Tauegio, ™ Aiebv Tpdtrela
Avaouykpotnong kai Avdamtuéng, tnv Tpdmefa AvATTUENG TOou ZUMPBOUAiIoU Tng
Eupwting, Tnv Eupwtraik Tpdmeda Avaouykpdtnong kai Avarrruéng, Tnv Tpatreda
AleBvwov  Alakavoviouwyv 1 o1rolodATToTE GAAO OXETIKO OIEBVEG XPNUATOTTIOTWTIKO
idpupa r opyavioud OTOV OTTOIO AVAKEI £VA ] TTEPICCOTEPA KPATN MEAN.

To AuoiBaio KepdAaio diac@alilel 6Tl 0 cuvoAIKOG Kivduvog aTov OTToio eKTiBeTaI O€
oxéon ME Ta TTAPAYWYaA XPNUATOTTIOTWTIKA Jéoa Oev utTepPaivel TN GUVOAIKN kabapr)
a&ia Tou evepynTikou Tou. H ékBeon kivduvou utroloyidetal ye BAon Tnv Tpéxouca agia
TWV UTTOKEIPEVWY OTOIXEIWY TWV TTAPAYWYWY XPNHUATOTTIOTWTIKWY HECWYV, TOV KivOUVO
avTiIoUBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal To dIaBEaipo Xpdvo yia Tn
peuaToTToinon TWV BECEWV.

Otav pia kivnm agia i éva PEOO XPNUATAYOPAG EVOWMATWVEl  TTAPAYWYO
XPNUATOTTIOTWTIKG YECO, TO TTAPAYWYO auTd TTPETTEl va AauBAveTal uTTOwn KATd TOV
UTTOAOYIO O TWV ETTEVOUTIKWYV OPiwV TTEPT TTAPAYWYWY XPNHOTOTTIOTWTIKWY JECWY TOU
TTapdvTog dpbpou.

ApBpo 6. Atrotipnon Evepyntikou Kai Mpoodiopiopdg TipAg Mepi1diwv

To kaBapd evepyntikd Tou Apoifaiou KegaAaiou, o apiBuog Twv pepidiwv Tou, n
kaBapr] TINA Tou pepIdiou Tou, N TIPA d1dBeong Kal n TP e€ayopds Tou uttoAoyifovTal
KABe epydoiun nUEPA Kal avapTwvTtal oTnyv 1I0TooeAida NG ETaipiag Alaxeipioewg.

O mpocdiopiopdg TNG agiag Tou KaBapou evepynTikoU Tou Apoifaiou Kegahaiou yiveTal
OUN@WVA UE TOUG KAVOVEG TOU TTapovTog pbpou. MNa Tov TTpoadiopioud Tng agiag Tou
KaBapou evepynTikoU Tou Apoifaiou KegpaAaiou agaipolvtal of auoIBEG Kal ol
TpounBeieg Tng ETaipiag Alaxeipiocwg, Tou OUOTOQPUAAKA KOl TWV HEAWV Twv
OpYOaVWUEVWY ayopwy, Ta £€00a Twv cUP@wva he To N. 4099/2012 uTTOXPEWTIKWY
dnpoaoieloewy, oI daTTaveS TTou cUuPwva ue Tov Kavovioud tou Bapuvouv 1o Apoifaio
KepdAhaio kaBwg kKal Ta KEPON TTou dlavEUOVTAl OTOUG MEPIBIOUXOUG KATA Tnv
atrotiunon TnG 31ng AekepPpiou KABe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTro TO N.
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4099/2012 ©dnuooieuoelg, otroladrmoTe AAAn dnuoaicucn OXeETIKA Pe To Auolfaio
KegpdaAaio yiveral pe £€0da Tng ETaipiag Alaxelpioewg.

MNa Tov TPoadiopioud NG Kabapng TIMAG Tou pepidiou Tou Apoifaiou KegpaAaiou
diaipeital T0 oUVOAO TNG agiag Tou KaBapou evepynTikoU TOU HE TOV APIBUO Twv
MepIdiwv Tou. H TN Tou pepIdiou uttoAoyileTal CeXxwpPIOTA yia KABe Katnyopia
MEPIDIWV.

H niun d1a08eong kai e€ayopds kaOe pepidiou Tou AuoiBaiou KepaAaiou emMTPETTETAI VO
utrepPaivel TNV kaBapr) TIUA TOu A va UTTOAEITTETAI AQUTAG KOTA TO TTOOOCTO TNG
avtioToixng TTpounBeiag didbsang i e¢ayopdg Tng ETaipiag Alaxeipicewg, CUPQWVa PE
10 &pBpo 8 Tou TTapdvTog Kavoviouou.

H Etaipia Alaxeipioccwg atmoTiud Ta oToIXEia Tou evepynTIKOU Tou ApoiBaiou Ke@aAaiou
oupewva pe TIg dlaTagels Tou apBpou 29 Ttou Kavoviopou (EE) 2017/1131, pe
MEBODBO aTTOTINNONG O€ ayopaieg TIUEG, OTTOTE €ival duvATOV. Z€ TTEPITITWON aduvauiag
XPNong Tng HeBOdOU aTToTiUNONG O€ ayopaieg TIMEG, TA OTOIXEia evepynTIKOU
QTTOTIMWVTAI CUVTNENTIKA PE XPrion Tng PeBOdou atroTiunong Bdcel uttodeiyuaTog
BewpPNTIKWV TIHWV.

ApBpo 7. Opol ZuppeToxng Kol E¢ayopdg
lNa TN oupgueToxn oto AuoiBaio KepdaAaio atraitouvtal Ta TTOPAKATW:

a) uTtrooAn aitnong Tou utrown@iou PepIdiouxou TTpog Ty ETaipia Alaxeipicewg e
TPOTTO TTOU KaBopileTal atrd auTh Kal 0 oTToiog SIa0@aAIlEl TNV TAUTOTTOINCTN TWV
OTOIXEIWV TOU UTTOWNRPIOU HEPIBIOUXOU,

B) xoprynon Tou evtUTTou «BaoIKEG TTANPOPOPIES YIa TOUG ETTEVOUTEG» Kal
Y) KoTaBoAA 010 OgpaTo@UAOKA TOU CUVOAOU TNG agiag TwV PEPIBiWYV O€ JETPNTA.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv KatafoAn Tng agiag Twv pepIdiwv o€
KIVNTEG agieg, KaTd TNV €vvola TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival €IonyPEVEG O opyavwuévn ayopd, Katd Tnv €vvola Tng Trapaypdgou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG 10XUEL.

H ékdoon kai &i1dBson véwv pepidiwv atro@aacifetal eAelBepa atd Tnv Etaipia
Alayeipiocewg.

H amodoyn Twv aItfioewv cuppeToxng oto Apoifaio KepdAaio atropaaietal amrd tnv
Etaipia Alaxeipicews cUP@wva Pe Toug 6poug Tou Kavoviopou Tou.

Metrd tnv ammodoxni Tng aitnong amd Tnv ETaipia Alaxeipioewg, n ékdoon Twv
QVTIOTOIXOUVTWY PEPIBiWY YiveTal he Baon Thv agia Tou pepidiou TNG NUEPAS UTTOROARG
TNG QITHOEWG ATTOKTHOEWS TWV HEPIdiWY, oUPPWva PeE TO GpBpo 6 Tou TTAPOVTOg
Kavoviopou, umé Tnv Tpouttébeon o1l Ba €xel kataBAnBei oAooxepwg OTO
O¢parto@uAaka n aia Twv PePIdiwy.

H Etaipia Alaxeipioewg duvatal va diaveipel otoug pepIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTepa ammod ddeia Tng EmTpotmg Kepalaiayopds. H
avWTEPW AdeEIa eV ATTAITEITAI OE TTEPITITWOTN KATA TNV oTToia N ETaipia Alaxeipioswg
OTTOQACiOEl TNV ETTAVETTEVOUON TOU PEPIOUATOG O€ Pepidia Tou ApoiBaiou KepaAaiou.
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7.

10.

11

12.

13.

14.

H Etaipia Alaxeipioewg pmmopei va d1a0étel pepidia tou Apoifaiou KegaAaiou
atreuBeiag A/Kal va CUVATTITEI CUPQWVIES QVTITTPOCWTTEIAG YIa TV TTWANCN HEPIdiwV
MEOW MoTtwTtikwyv 1dpupdtwy, Ac@alioTIKwy ETtaipiwy, Avwvuuwv ETtaipiwv
Aloxeipioewg  Apoifaiwv  KepaAaiwv, Avwvipwv  Etaipiov  ETTeEVOUTIKAG
AlapecoAdpBnong kar Emixeiprioewv MNapoxrg ETevouTikwv YTTNPECIWV.

H e€ayopd Twv pepidiwy gival uttoxpewTIKh 6TaV TO {NTHOEI O PEPIDIOUXOG.

MNa 10 oKOTTO autd, o0 PePIdIoUX0G UTTORAAAEl aitnon otnv Etaipia Alaxeipicewg pe
TpéTTO TToU KaBopifeTal amd Tnv Etaipia Alaxeipioewg, o otroiog diac@alilel TNV
TAUTOTTOINCN TWV OTOIXEIWV TOU PEPIBIOUXOU.

Ta uepidia e¢ayopdadovTal otnv TIUA €€ayopds HePIdiwy TNG NUEPAG UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e¢ayopd. H Tipn auth TpocdiopileTal CUPQWVA JUE TO
apBpo 6 Tou TTaPOVTOG Kavoviopou, pe Baon Tnv agia Tou yepidiou Tng idlag NuEPAG.

. H aia Twv pepidiwv 1Tou e€ayopadovtal kataBaAAeTal péoa o€ TEvTe (5) epydoIpeg

NUEPES aTTO TNV NUEPa UTTOROANG TNG aiTnong e€ayopdc oe PeTpNTAa.

H Etaipia Alaxeipioewg €xel 10 OIKAIWMPG, O €LAIPETIKEG TTEPITITWOEIG, OTAV TO
emBAAAOUV oI TTEPIOTACEIG Kal OTAV ETTIBAAAETAI TTPOG TO CUUQPEPOV TWV PEPIBIOUXWV
Kal hE TTponyoupevn adeia Tng EmTpottAg KepaAaiayopdgs, va avaoTéAAEl Thv e€ayopd
MEPIBIWV YIa XPOVIKO DIAOTNUA PEXPI TPIWV UNVWY, duvduevo va TTapatadei yia GAAoug
TPEIG MAVEG KaT avwTaTo 0plo. H avaoToAn Tng e€ayopdgs kai n AREN  n avdkAnon Tng
avapTwvTal oTnv 1oTooeAida Tng Etaipiag Alaxeipicewg oto diadiktuo. Ztnv
QavaKoivwaon TNG avaoToAng TG eEayopdg TTPOodIOPICETaI KAl TO XPOVIKO GnUEIo TNG
AAENG TNG. Katd mn S1dpKeIa TNG avaoTOANG TNG Eayopdg Twv PEPIBIWV OEV ETITPETTETAI
N UTTOBOAN aTTd HEPIBIOUXOUG QITHOEWV £EQYOPAG.

H EmTpot KepaAaiayopdg HUE yVWHOVA TO CUHPEPOV TwV PEPIBIoUXwWwY Apoifaiou
KegpaAaiou ri/kal Tou €mevOUTIKOU KOIVOU Kal PE aiTloAoynpévn atmdé@ach tng duvaral
va a1moQaciocel TNV avacToAl TG €Eayopds Twv MPEPIdiwWV Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAN QITACEWV £EaYOPAG aTTd PEPIBIOUXOUG.

H Etaipia Alaxeipioewg gival atmmokAEIOTIK appodia va atropaacifel Tola Katnyopia
MEPIBIWY VOUIPOTTOIEITAlI va aTTOKTé €KaoTog PePIdIoUXog, pe Bdon Ta €1dikéTepa
XOPOKTNPIOTIKA KAOE Katnyopiag YEPIBiWV KAl TOU EKAOTOTE PEPIBIOUXOU I UTTOWR@IOU
MEPIBIOUYOU.

ApBpo 8. Mpounbeieg, apoiBég kai Aoird £0da TTou BapUvouV TO EVEPYNTIKO TOU
Apoipaiou KepaAaiou kai Toug Mepi1diouyoug.

MpounBeieg TTou emmBapuvouv Toug PepIdiouxoug Tou Apoifaiou KegaAaiou:

Katd tnv mwAnon f e€ayopd pepidiwy, n Etaipia Alaxeipicewg YTTopEi va EI0TTPATTE
TIG aKOAOUBEG TTPOUNBEIEG:

a) Na 1a pepidia Twv katnyopiwv A, B kal E rpounBeia péxpr kai 1% e11i TG agiag
TWV TTwAOUMEVWY PepPIdiwv. MNa TIG KaTnyopieg pepIdiwy |, Z dev Ba eiIoTTpdTTETAI
TTPOUNOEIa CUPPETOXAG.
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B)

MNa ta pepidla TG katnyopiag B trpounBeia péxpl kal 1% €t Tng agiag Twv
ecayopalopévwyv pepidiwv MNa T1ig katnyopieg pepidiwv A, E, I, Z dev Ba
EIOTTPATTETAI TTPOUNBEIa §ayopdq.

2. ApoiBég kal Aoittd £€o0da TTou emmIBapUvouV TO evepynTIKO Tou Apoiaiou KepaAaiou:

Q)

Y)

MNa tnv dlaxeipion Tou ApoiBaiou Kegahaiou n Etaipia Alaxeipiocewg €I0TTpATTEl
oTaBepny apoIfn diaxeipiong, avepXOpevn O€ ETrOI0 TTOCOCTO €TTi TNG agiag Tou
evepynTikoU Tou Apoiaiou KepaAaiou pEXpl Kal TO TTOOOOTO TTOU OpPICETal OTOV
akéAouBo Tivaka, yia KaBe pia katnyopia pepidiwv. H apoif autr utroAoyileTal
Kal eI0TTPATTETAI KABE Prjva €TTi TOU JEGOU OPOU TWV NUEPNTIWV ATTOTINACEWY TOU
KaBapouU evepynTikou Tou ApoiBaiou Ke@aAaiou, ol oTToieg TTpayaTOTTOIRONKAV TO
MAva autd. H apoifr) auth repiAauBaver Kai TRy TuXOV KataBaAAduevn auoifni Tou
oupPBoUAou etTevdloewyv f/kal Tou OlaxelpioTy Tou Apoifaiou KegaAaiou Trou
EVOEXOMEVWG TOUG £XOUV avaTeBei avTioTolxa KabAKovTa.

Katnyopia Mepidiwy: A B E | Z
MéyioTo TTooooTd OTABEPNG

apoiBig diaxeipicewg o€ 1,00% 0,30% 1,30% 0,30% 0,00%
eToia Bdaon:

O Octparopulakag eloTrpdaTTel apoIfry péxp! kai 0,03% etnoiwg, otn ARgn k&be
nUeEPoAoyIakoU prva, utroAoyi{opevn €1Ti Tou PEOOU OpoU TWV NUEPNTiwY
QTTOTIUACEWY TOou KaBapou evepynTikou Tou Apoifaiou KepaAaiou ol o1Toieg
TTPAYMATOTTOIRBNKAV TOV PRAvVa auTd. ZTNV aUOoIBr auTh CUPTTEPIAQUBAVETAl Kal N
auoIBn KABe TpiTOUu TTPOCWTTOU TTOU £XEI 0TN QUAAEA TOU TO GUVOAO 1] HEPOG TWV
oToIXEiWV Tou evepynTikoU Tou ApoiBaiou KegaAaiou.

H auoifr] Twv opKwTWY EAEYKTWVY OI OTToIoI EAEyXOUV TIG EKBECEIG TOu Apoifaiou
KegaAaiou, cupgpwva pe Tig diatageig Tou dpbpou apBpou 77 Tou N. 4099/2012.

Ta €¢oda kal TTpounRBeleg cuvalAaywy TTOU TTPAYMATOTTOIOUVTAl YIa AOyapIOCHO
Tou ApoiBaiou Kegahaiou.

Ta €goda Twv TpoPAeTTOueEVWY dnpooieuoewy amd 1o N. 4099/2012 TTou
TTPAYMATOTTOIOUVTAI YIa Aoyapiacuod Tou Apoifaiou KegaAaiou.

oT) Ta £€€0da TTou agopPOoUV TNV UTTOXPEWTIKI aTTO TNV KEievn vouoBeaia evnuépwan

¢)

TWV PePIBIoUXwY Tou ApoiBaiou KegaAaiou.

O1 @opol Kal ol el0popég TTou ekAaTOoTE Bapuvouv To Apoifaio KepdaAaio.

» ApBpo 9. Aiavoun f Eravetrévéuon Kepdwv

1. O1 mpoécodol Tou Apoifaiou KepaAlaiou ammd TOKOUG Kal pepiopata dUvavTal va
eTaverTevouovTal A va SlavEéPovTal ETNCIWG OTOUG HEPIBIOUXOUG, apoU TTPONYOUUEVWG
a@aipebei To oUVOAO Twv daTTavwy TnNG dIAXEIPIOTIKAG XPRoNg.

113



2. Ta képdn amd Tnv TTWANCN oToIXeiwv Tou evepynTikoU Tou Apoifaiou KegpaAaiou
ouvavTtal va erTraverrevouovTal ) va dlavEPovTal €TNoIwWG 0Toug HEPIBIOUXOUG, KaTé TNV
Kpion NG ETaipiag Alaxeipioewg, oto PETPO TTOU auTd dev €§oudeTEPWVOVTAl OTTO
KEPAAQIAKEG Cnuieg TTOU TUXOV EAaBav xwpa PEXPI TO TEAOG TNG XProng.

3. Ze mepimmtwon dlavoung Kepdwv auTh yiveTal oe GAoUg 600uUg gival KATOXOI HEPISiwV
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £€TOUG, KATA TO OTTOIO TTpoEkuyav Ta kEpdn. H
diavopr Ba yiveral evtog Tpiwv (3) pnvwv attd T AREn KABe dlaxeipIoTIKOU £TOUG Kal
Ba Tponyeital oxeTikf avaptnon otnv IotoceAida Tng Etaipiag Alaxeipicewg oTo
O1adiKTUO.

4. Kard tnv KataBoAf Twv KEPOWVY TTapaKpAToUvTal Ol TUXOV avaAoyouvTeg @Opol, OTTWG
0 VOPOG KGBE Qopd opilel.

» ApBpo 10. Auon Tou ApoiBaiou Kepalaiou, Zuvédeuon Mepidiouxwv
1. To ApoiBaio KegdAaio Auetal yia Toug akéAouBoug Adyoug:
a) €dv avakAnBei n adeia ocuoTacrg Tou ammod Tnv EmTpotr) KepaAaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBiWY TOU
Y) KOTOTTIV ammrdé®aong TNG OUVEAEUONG TWV UEPIBIOUXWYV TOU

0) Me TN AUON, TNV TTOPAITAON, TV TITWXEUON, TN B€0n O€ avaykaoTikr diaxeipion N
TNV avdkAnon Ttng adelag Asitoupyiog TG Etaipiag  Alaxeipiocwg i ToUu
Ocpato@UAaka edv dev KATAOTE BUVATH N AVTIKATACTACT] TOUG i

€) KATOTTIV OXETIKAG amoégaaong TnG ETaipiag Alaxeipioewg.

2. Ze mepimtwaon Auong Tou ApoiBaiou KegaAaiou n diavour) Tou kaBapou evepynTikou
Tou dlevepyeital atrd 10 OgpaTto@UAaKa KAT €VTOAN TNG ETaipiag Alaxeipioewg. MeTd 1o
mépag NG Oladikaoiag dlavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooeTal €I0IKA €kBeon, n oTroia uttoypd@eTal atd Tnv ETaipia Alaxeipioewg, 10
OcpatopuUAaka Kal atmd opkwTd eAeykT. H €kBeon koivotrolgital apeAAnTi otnv
Emrtpoti Kepahaiayopdg, avaptdral oTnv 1IoTooehida NG ETaipiag Alaxeipioswg oTo
O1adiktuo Kkai TiBeTal oTn 013680 Twv PEPIOIOUXWY TOU apoifaiou ke@aAlaiou oTa
onueia rou diatiBevTtal Ta PePiIdIA TOU.

3. Mepidiouyol, ol 0TToi0I EKTTPOCWTTOUV TOUAAXIOTOV TO éva €IKoaTo (1/20) Twv PePIdiwv
ApoiBaiou Kepahaiou, éxouv dikaiwpa va {ntriocouv atro Tnv Etaipia Alaxeipicewg
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWV YIa OTTOI0OATTOTE BEPa TUVOEETAI, AUETWG I
eMpéowg, ue T Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipioswg
uttoxpeoUTal va OUYyKaAéoel ouvéAeuon Twv uePIdioUXwy Apoifaiou KepaAaiou 1o
apyoTepo  eviog Tpidvia (30) nuepwv amd Tnv emidoon TNG QITHOEWS TOu
TTPOoNyoUuEVOU £DAPiou.

4. Edv n agia Tou kaBapou evepynTikoU Tou Apoiaiou KepaAaiou, oe axéon ye Tnv agia
ava@opdg 6TTwG auTh TTPOCdIoPICETal OTA ETTOPEVA £BAQIA, PEIWBE KATA TTEVTE OEKATA
(5/10), n EmTpot Kepahaiayopdg duvatal va atraitei ammd tnv Etaipia Aiaxeipioswg
VO OUYKOAEOEI OUVEAEUON TWV UEPIBIOUXWY TOU YE OKOTTO TN AUON TOU CUPQWVA HE
TNV TTponyouuevn Trapdypa@o. H agia ava@opdg Ba avayeral oTnv TpwTn NUEPQ KABE
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nUeEPoAoyiakoU TpIUAvou Kal Ba uttoAoyileTal WG O apIBUNTIKOG HECOG OPOG TNG agiag
Tou KoBapou evepynTikoU Tou Apoifaiou Kegpalaiou Twv ekdoToTe TEAEUTAIWY
TeE00dpwyv (4) TpIuAVWY. Me TN CUUTTANPWON €KACTOU VEOU TPIPAVOU, N agia Tou
kaBapou evepynTikoU Tou Apolfaiou KepaAaiou oTo Tpiunvo autd Ba avtikaBioTd, Katd
TOV avwTEPW UTTOAOYIONG TNG agiag avag@opdg, TNV avTioToixn agia Tou TTaAaIdTEPOU
TpIMAVouU. Zg TTepiTITwon 1Tou n Emtpot KepaAaiayopdg atrogacioel T aUykAnon
OUVEAEUONG TwWV HEPIBIOUXWY auoIfaiou Ke@aAaiou, avaoTEANETAI N eEayopd Twv
MEPIDIWV TOU PEXPI TO TTEPAG TNG dladikaoiag diavopns. Edv n ocuvéleuon atmo@aacioel
TN AUon Tou ApoiBaiou KepaAaiou To dikaiwpa eEayopds Twv PepIdiwy Tou dgv duvaTal
va aoknOei TTAéov. Ze avTiBeTn TTEPITITWAON, AVAKAAEITAI N avaoToAR TNG ££ayopag Twv
MEPIDIWV.

O GEMATO®YAAKAZ H ETAIPIA AIAXEIPIZEQZ
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