BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio kepdAalo. Agv atroteAei dlaPnuIoTIKO UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOpo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTévOUONG Ot auTd To apoifaio Ke@AAalo. Zag
oupBouAetoupe va To dIaBAceTe, OUTWG WATE VA ATTOPACIOETE GV Ba £TTEVOUCETE £XOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Investment Funds

ISIN: LU0095938881

JPM Global Macro Opportunities A (acc) - EUR

pia Katnyopia Mepidiwv Tou JPMorgan Investment Funds — Global Macro Opportunities Fund. H diaxeipion tou mapévrog Emipépoug Apoifaiou KepaAaiou yiveTal

amé JPMorgan Asset Management (Europe) S.a r.l.

216X0G, S1adIKaoia Kol TTOAITIKEG
EMENAYTIKOZ ZTOXOZ

E€ao@dAion algnong ke@aAaiou Trou utrepPaivel ekeivn Tou JeiKTN avagopdg
O100e0ipwyv  TOu, €TTEVOUOVTAG KUPIWG Of€ TITAOUG, TIAYKOOUiwWG, Kal
XPNOIMOTIOIWVTAG TTapdywya &TTou gival TTpAGPopo.

EMENAYTIK'H AIAAIKAZTA
ErevduTtiki TTpooéyyion

® EmevduTik S1adikacia n oTroia BacifeTal 0€ YAKPOOIKOVOUIKA €pEuva yia
TOV EVTOTTIOUO TTAYKOOHIWY ETTEVOUTIKWY BEUATWYV KAl EUKAIPIWV.

® EUENIKTN Kal €EGTIOOPEVN TTPOCEYYION YIA TNV AIOTTOINGN TWV TTAYKOOHIWY
TAoEWV Kal aAAOYWV PECW TTAPASOCIOKWY Kal PN TToPad0CIaKWY GTOIXEIWV
EVEPYNTIKOU.

® To TApwg evowpatwpévo TTAaiolo  diaxeipiong  KIvOUVoU  TTOPEXEI
AeTrTopEPR avAAuan XapTOoQUAAKiou.

Acgiktng avagopdg Karnyopiag Mepi1diwv ICE 1 Month EUR LIBOR
Xpnoeig SeikTn ava@opdg Kal OJoIdTNTEG

®  20yKkpion €TMOOCEWV.

To Empépoug Apoifaio KepdAaio umrdkerral oe evepyry Slaxeipion xwpig
TIAPATIOMTTT i TTEPIOPIOHOUG O€ OX£0N PE TOV OEIKTN avagopdag Tou.
NOAITIKEZ

Kupia erevduTikn Béon Emrevdlel katd kupio Adyo, eite atreuBeiag €ite yéow
TTAPAYWYWY, O METOXEG, MEOA TTOU OUVOEOVTAl HE OEIKTEG EUTTOPEUNATWY,
METATPEWIMOUG  TITAOUG, XPEWOTIKOUG TITAOUG, VOMIOMATO KOI METPNTA KOl
10000vapa PETPNTWYV. O EKOOTEG QUTWYV TWV TITAWV UTTOPOUV va TTPOEPYOVTaI
Q1T OTTOIAdNTIOTE XWPA, TTEPIAGUBAVOUEVWY TWV AVOSUOUEVWY AYOPWV.

To Empépoug ApoiBaio Kepdhaio ptropei va £1evdUel 0€ XPEWOTIKOUG TITAOUG
Je BaBupoAoyia KATWTEPN TNG ETTEVOUTIKAG TTOIOTNTAG KAI O XPEWOTIKOUG TITAOUG
TToU Bev £xouv agloAoynOei.

To Empépoug ApoiBaio Kepdhaio ptropei va erevduel oe MeToxég Katnyopiag

A g Kivag péow Twv mpoypappdtwy Stock Connect Twv XpnuatioTnpiwv
Kivag-Xovyk Kovyk.

O1 KOTOVOMEG EVOEXETOI VO dlAPEPOUV ONUAVTIKA Kal To Empépoug Apoiaio
Ke@dAalo evOEXETAI va GUYKEVTPWVETAI O€ R va dlaTnpei Katd KaipoUg KaBapég
Béocig ayopdg n kabapég BETEIS TTWANCONG O€ OPITHEVEG QYOPEG, KAABOUG N
vopiouara.

Mapdywya  Xpnoiyotroigitar  yia:  €mevOUTIKOUG  OKOTToUG,  avTIoTABuIon
KIVOUVWY, a1TodOTIKN dlaXEipIon XapTo@uAakiou. Eidn: BA.
amé Ta Empépoug ApoiBaia KepdAaia otnv evotnta

oto Evnuepwtikd AegAtio. Zup@wvies avrardayric ouvoAikris armmodoong
oupTrepiAauBavouévwy Twv ouuPdocwy i diapopwv: 40% TO AVOPEVOUEVO
0000718, 150% TO péyioTo TTOC00TO. MEBOSOS uTTOAOYIOHOU OUVOAIKIG
£kBeong: amoAutn agia oe kivduvo (VaR). Avauevduevo emimedo udxAeuong
ammd 1a mapdywya: 500%, evOEIKTIKG Kal pévo. H poxAeuon evoéxetal Kartd
KaIpoUg va uTrePPaivel onUAvTIKG autd To ETTITTESO.

Nopiopara Nouioua Bdong Emiuépous AuoiBaiou  KepaAaiou: EUR.
Noyiouara ora otoia ekppddovial 1a OToIXEia €veEPYNTIKOU: OTIOIOBATIOTE.
lMpooéyyion avriotaBuiong Kivouvwy: EUENIKTN.

ESayopd kai diampaypdreuon MeToxég Tou €TTINEPOUG apoIBaiou KepaAaiou
ymmopolv  va  g§ayopddovTal,  KaTOTIV  OXETIKOU  QUITAUATOG,  MEOW
diamrpayudteuong ouvnBwg o€ kabnuepivr) Baan.

MoAiTikn) Siavopng Autr n Katnyopia Mepidiwv dev TTAnpwvel pepiopara. Ta
€I0TTPATTONEVA €000 TTapakpaTtouvTtal oTnv KAE.

‘E€oda cuvaAAaywv xapto@ulakiou Q¢ atmmdppoia QUTAG TNG ETTEVOUTIKAG
OTPATNYIKAG, 0 OYKOG CUVOAAQYWY Kal, KATA GUVETTEIQ, TO KOOTOG GUVAAAQYWV
gival onuavTikd. To K6OTOG OUVOAAYWY TOU XOPTOQUAAKIOU TTANPWVETaI aTTd
Ta oToIXEia evepynTikoU Tou Empépoug Apoifaiou KepaAaiou. Mpokerar yia
KOOTOG €MTPOCOETO OTIG EMRAPUVOEIG TIOU AVOQEPOVTAl OTNV  €VOTNTA
EmBapuvoeig. To didypappa  otnv  evotnta  Mponyoupeveg  Emdooeig
Tapoudiddel  TIiG  €mOOOEIG  TOU  €MIMEPOUG  apolifaiou  Ke@aAaiou
TepIAapBavopévou Tou KOGTOUG CUVOAAOYWY TOU XOPTOQUACKIOU.

Ma Tnv €gAynon opicpévwy até Toug 6poug TToU XpNnoiyoTrololvTal o€ autd To
£YYPAPO, PTTOPEITE va ETTIOKEPDEiITE TO YAWOGAPI OTNV 10TOCEAIdO Pag www.
jpmorganassetmanagement.lu

Mpo@iA Kivduvou kal amrédoong

XapnAoTepog Kivduvog YynAétepog kivduvog

MBavwg xaunAdTepn
amédoon

1 2

MBavwg uwnAdTEPN
amédoon
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H o mévw agloAdynon Baciletal atnv 10TopIkA peTaBANTOTNTA TNG Kabapng
Agiag Evepyntikou Tng Katnyopiag Mepidiwv Katd Tnv TEAeuTaia TTEVTOETION Kal
TN METABANTETNTO TTOU OUVAdEI Pe TO 6plo KIvOUvou Tou Emipépoug ApoiBaiou
KegpaAaiou.

Aegv  utt@pxel eyyunon OTI n  KaTnyopia KivoUvou Kal ammédoong TTou
TapoudiddeTal Mo TTAvw Ba  Trapapeivel aueETARANTN  Kal  evOEXETAN  va
JeTaBANGEi pe TNV TAPOBO TOU XPOVOuU.

Mia Kartnyopia Mepidiwv TTou €xel agloAoynbei wg xapnAdtatou Kivouvou dev
ouvettayetal 611 n €TévOUoh oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia PETOXWV BPICKETAI O QUTHV TNV Karnyopia
Auti) n Katnyopia Mepidiwv Tagivoueital otnv katnyopia 5 kabBwg n Kabapn
Agia EvepynTikoU TnG €xel €MIOEICEI IGTOPIKEG DIAKUPAVOEIG PETPIOG £WG UWNARG
Kal auTrh n Kartnyopia ouvadel pe 1o Oplo kivduvou Tou Empuépoug Apoifaiou
KegpaAaiou.

AANOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio uttokeital oe ETrevduTikoug Kivdivoug kal
Noiroug ocuvageig KIvdUvoug atd TIG TeEXVIKEG Kal TOUG TITAOUG TToU
XPNOIYOTIOIEN YIa va ETTITUXEI TOV OTOXO TOU.

O mivakag aTta de€1d egnyei TTWG oxeTiCoOVTal AUTOI 01 KiviUuvol HETAEU TOUG Kal Ta
AtroreAéopara yia Tov pePISIoUXo TTou Ba PTropoUcav va £TTNPEACOUV HIa
emévduon oto Empépoug ApoiBaio KepdAaio.

O1 emrevduTég Ba TpéTrel eTTiong va diadoouv TIg oTo
EvnuepwTikd AeATio yia pia TTARpn TTEpIypa®n Ka0e kivouvou.

EmevduTtikoi kivBuvol Kivouvolr amd TG TEXVIKEG Kal Toug TiTAoug Tou
Emiuépoug Auoifaiou KepaAaiou

TexvikéS TitAol — Kpartikoi xpewoTikoi
JUyKEVTPWON Kiva TiTAOI
Mapdywya EpTtropevpata — XPEWATIKOI TiTAOI

AvTioTdOuion Kivouvwy  MeTaTpéyiyol TiTAol
O¢oeig TwAnong (short)  XpewaTikoi TiTAOI
— XPEWGATIKOI TiTAOI
agloAoyoUpevol wg pn
€TTEVOUTIKAG TTOIOTNTAG
— XPEWGOTIKOI TiTAOI
agloAoyoUpevol wg
€TTEVOUTIKAG TTOIOTNTAG

Xwpig agloAéynon
Avadudpueveg ayopEg
MeToxég

Noitroi oxeTIKoi KivBuvol [TepaiTépw KivOuvor oToug otroious eival eKTEOEIUEVO
10 ETiuépoug AuoiBaio KepdAaio atro n xprion Twv w¢ avw TEXVIKWY Kal
TiTAwv

MioTWTIKA oTPaTNYIKA Kivduvog Kivduvog ayopdg
Nopiopa peTaBANTOTNTAG
Emitékio

AtmroteAéoparta yia Tov MepidioUxo [1IBavég emITITWOEIS Twv WG dvw
KIVOUVWY
Znuia O1 pepidiouyol

MeraBAnTtéTnTa H agia Mn emiteugn Tou

evdéxeTal va xdoouv TWV PEPISIWV TOU OTOXOU TOU

u€pog ) To olvoAo Tou Emuépoug Apoiaiou Emipépoug

KEPaAAaiou Toug. KepaAaiou Ba ApoiBaiou
Slakupaiveral. KepaAaiou.
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EmiBapuvoeig

E@damag emiBapUvoelg TToU EICTIPATTOVTAI TIPIV 1] META TNV eTévVOUCH

cag

EmBdpuvon €106dou  5,00% AuTé €ival To PéyIOTO TTOU WTTOPE va
aaipebei amd Ta XpAuatd cog TpIvV
atmd TNV €TMEVOUCT) TOUG 1 TIPIV OTTd
Vv KaTaBoAf Twv TPOcOdwv Tng

£TTEVOUOTG 00G.

EmBdapuvon €§6dou  0,50%

XPEWOEIG TTOU EICTIPATTOVTAI ATTO TO apolfaio KEQPAAAIO KATA T

Sl1dpKela EVOG £TOUG

(0] TPEXOUTEG emBaplvoelg
uTttoAoyidovTal Bdoel TWV
avapevouevwyY  eTTIRapUvoewy. EdW
TrepIAapBaveral Kal TTpopnBeia
daveiopoUu  PETOXWV  Kal  apoiBn
apoiBaiou kepoAaiou FOF. H etAgia
ékBeon Tou OZEKA vyia  kdBe
OIKOVOMIKO  €T0G  Ba  TrepIAauBAavel
OTOIXEId OXETIKA ME TIG €MIRAPUVOEIG
Trou emiRdAAovTal.

Tpéxouoa

empBdpuvon s

EmiBapuUvoeig TTou EICTIPATTOVTAI ATTO TO apoIfaio KEQPAAAIO UTTO

opICUEVEG EIBIKEG TTPOUTTOBETEIG
AuoiBn emidoong Kapia

® O emBapuvoelg €106d0u Kal €€6d0U gival ol PEYIOTEG TTOU UTTOpoUV va
XPEWBOUV, ETTOPEVWG Ol ETTEVOUTEG EVOEXETAI VO XPEWVOVTAI PE HIKPOTEPO
T0o06. MNAnpoopieg OXETIKA PE TIG ETMIRAPUVOEIG TTAPEXOVTAl ATTO TO
XPNUOTOOIKOVOWIKO GUUBOUAO TOU €TTEVOUTH, TO dlavouéa 1 TTepIEXovTal OE
KaBe TpoaBrkn ato EvnuepwTikd AeATIO TTOU QVOQEPETAl OE OUYKEKPIUEVN
XWpa.

®  EvdéxeTal va eIRBAAAETaI Pia Xpéwan PETATPOTIAG TTou dev Ba utrepPRaivel To
1% TG kaBapAg agiag evepynTikoU Twv PETOXWV OTN véa KaTtnyopia
HETOXWV.

® Me Tmig emBapUvoelS TTANPWVETAI TO AEITOUPYIKO KOOTOG TnG Trapolcag
KOTNyopiag PETOXWYV, TTEPIAAUBAVOUEVWY TWV €EOBWV EUTTOPIKAG BIABEaNg
Kal diavoung. O1 emRapUVoEIg QUTEG PEIWVOUV TV evOeXOUEVN augnon Tng
emévouong.

® [MepioodTEPEG TTANPOYOPIES YIa TIG ETMIRBAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA
«AIoIKNTIKG oTOIXEIa, EMPBapUVOEIG Kal £60da» Tou EvnuepwTikou AgATiou.

NMponyouUueveg emIdOOEIG
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® O1 ponyoUpeveg £mdéoelg dev dlaa@alifouv
TIG MEAAOVTIKEG.

® Ta peyéBn Twv €MOOCEWY £XOUV UTTOAOYIOTEN
oe EUR mrepidapavovtag pdpoug, TPEXOUTES
empBoplvoelig KAl KOATOG  GUVOAAQYNG

15 XapToQUAakiou kol pn  TrEPIAapBavovTag
emMPBapUVoEIS €I06D0U Kal £E6D0U.
10 ® Omou Bev  avagépovial  TIPONYOUMEVEG
€mMdO0EIG, autd cupBaivel dIOTI dev UTTHPXAV
Ol00éaIpa ETTOPKN OTOIXEID yIa TO €V AOyw
£10G.
0 ® Huepounvia évapgng didBeong Tou ETMIUEPOUG
. apoiBaiou kepahaiou: 1998.
5 ®  Hugpounvia évapéng 8160g0ng ™mg
h Katnyopiag Mepidiwv: 1998.

-10

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
u 6,0 2,0 16,1 12,7 97 55 14,4 -33 03 11,6 1 Autég o1 emdOOEIG ONUEIWONKaY  UTTO
| 1,3 0,4 0,1 0,1 -0,1 -0,3 -0,4 -0,4 -0,5 -0,5 OUVOAKeG TTou evdeXouévwg Oev I0YXUOUV

TTAéOV.

MpakTIKEG TTANPOPOpPIES

Oegparo@UAakag OepaTtoUAakag Tou apolfaiou ke@aAaiou gival n J.P. Morgan
Bank Luxembourg S.A.

Mepiooodtepeg MAnpogopieg Avtiypago Tou EvnuepwTikoU AegAtiou Kal Tng
TeAeuTaiag ETACIOG KOl €§apnviaiag oIKovopIKAG €kBeang aTta AyyAikd, MTaAAkd,
leppavikd, IToAikg, MopToyaAikd kai loTravikd, 6TTwg Kal n TeAeuTaia kabapn
agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAG Kal {ATNONG TTapéxovTal
XWPIg XpEéwaon, KaTéTv aItjuaTog, 0To Www.jpmorganassetmanagement.com,
péow email otn OBievbuvon fundinfo@jpmorgan.com 1 péow ypartTou
airpatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Treves, L-2633 Senningerberg, Meydho Aoukdto Tou AouepBoupyou.

MoAimik  ApoiBwv H TMoAmky Apoifwv TG Etaipeiag Alaxeipiong
dnuoaoiglETal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TOAITIK ) auTh TrepIANOUPBAVEI AETTTOMEPEIEG OXETIKA HE
TOV TPOTIO  UTTOAOYIOWOU  aMOIBWV KOl TTOPOXWY,  TTEPIAAUBAVOPEVWY
AETITOMEPEIWY YIA TIG OPMOBIOTNTEG Kal Tn oUvBeon TnNG E€MTPOTIAG TTOU
eMIRBAETTEI KOI EAEYXEN TNV TTOAITIKH. AVTiypa@o TnNG £v AOyw TTONITIKAG YTTOPEi va
TTapaoyedei Xwpig XpEwan, KATOTIV OXETIKOU aitiuarog, améd Tnv Etaipeia
Alayeipiong.

®opol To empépoug apoiBaio KEPAAQIo UTTOKEITAI OTOUG  (POPOAOYIKOUG
KkavoviopoUug Tou AougepBolpyou. AuTO evOEXETAI Va EXEl ETTITITWOEIG OTNV
TIPOCWTTIKA (POPOAOYIKI) KOTAOTACHN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
uTTopEi va utréxel eubldvn poévo Bacel dSAAWONG TTOU TTEPIEXETAI OTO TTOPOV
£yypo@o Kai gival TTapatrAavnTikh, avakpiBAG fj OGOUVETTAG TTPOG Ta OXETIKA
uépn Tou EvnuepwTikoU AgATiou.

H JPMorgan Investment Funds amoteAgital ammd xwpioTd £muépoug apoifaia
KEPAAala, KabBéva amd Ta OToia €kJIdEI Mia ) TTEPICOOTEPEG KATNYOPIES
uepidiwv. To Tapdv £yypago CUVTACCETOI YIO Hia OUYKEKPIYEVN KOTnyopia

peToxwy. To EvnuepwTikd A€ATiO Kal 01 €TACIEG KAl €EAUNVIAIEG OIKOVOMIKEG
ekBéaeig ouvtaooovTal yia Tnv JPMorgan Investment Funds.

To empépoug apoifaio kepaAaio gival pépog Tng JPMorgan Investment Funds.
J0pewva pe 1o dikalo Tou AougepBoupyou, uTTdpxel dlaXwpPITHOG €uBlvng
METAEU Twv emIPEPOUG apoIBaiwy Ke@ahaiwv. Auté onuaivel OTI Ta OTOIXEIQ
EVEPYNTIKOU €vOG €TMPEPOUG apoifaiou Ke@aAaiou dev Ba  ptTopouv va
XpnaoigotroinBolv yia TNV IKAvoTToinon Tng aTraitTnong evog mMoTwTr i dAAou
TpiTOU, N OTToIO EYEIPETAI KATA EVOG GAAOU ETTINEPOUG apoIBaiou Ke@aAaiou.

Metatpotri) O1 €TTEVOUTEG PUTTOPOUV VO TIPOXWPHNOOUV OE JETOTPOTTIA O€ PEPIDI
piag aAAng Katnyopiag Mepidiwv (e€aipoupévng Tng Kartnyopiag Mepidiwv T A
g Katnyopiag Mepidiwv F) Tou idlou i dAMou Empépoug Apoifaiou
KegaAaiou T1ng JPMorgan Investment Funds umé Ttnv mpolmébeon oOm
TNPEOUVTAI Ol AVTIOTOIXEG TTPOUTIOBETEIG ETTIAEGINOTNTAG KAl T EAGXIOTA TTOOG
ouppetoxng.  Mepioadtepeg  TTAnpo@opieg  TTapéxovtal  OTnNV  evoTNTA
«ETtevduoeig ota Empépoug ApoiBaiou Kepdhaio» Tou EvnuepwTikoU AgATiou.

MoAimiky TpooTtaciag AtmoppATou Oa TPETTEl va  onueElwBel o1 €dv
ETTIKOIVWVAOETE TNAEQWVIKA Pe TNV J.P. Morgan Asset Management, ol KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPOUMEG EVOEXETAI va  KaTaypd@ovTtal Kal va
TTapakoAouBouUvTal yia VOUIKOUG AGyoug, AOyoug ao@aAeiag Kal eKTTaIdEUTIKOUG
Aoyoug. Oa TrpéTrel, €TTioNG, va onuEIWBEi 6T o1 TTANPoPopPiES Kal Ta dedopEva
amd TV emKoIvwvia padi oag evdéxetal va uttoBAnBolv o¢ eTreéepyaaia ammd
Tnv J.P. Morgan Asset Management TTou gvepyei wg utrelBuUvVOG eTTeEpyaaTiag
Oedopévwy, oUupwva pe Tnv loxlouoa vopoBegia Trepi TTPOOTACIOG TWV
Oedopévwy. [MeplocdTEPEG TTANPOPOPIEG OXETIKA MHE TIG OPACTNPIOTNTEG
emegepyaaiag g J.P. Morgan Asset Management mepiéxovtal atnv MoAITIKN
MpooTaciag AtoppATou EMEA Ttrou ptropeite va Bpeite oto www.jpmorgan.
com/emea-privacy-policy. EmimmAéov avtiypaga Tng [MoAiTikAg TMpooTaciag
Armoppritou EMEA 81aTiBevTal Katémmv airuaTtog.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Tapouoeg Baoikég MAnpogopieg yia Toug EmevduTég eival akpifeig kard tnv/mig 01/01/2021.
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