BAZIK'EZ MAHPO®OP'IEZ I'A TOYZ EMNENAYTEZ

To TTapodv €yypa@o oag TTapéxel BATIKEG TTANPOPOPIES VIO TOUG ETTEVOUTEG OXETIKA ME AUTO TO apoifaio kepdhalio. Agv atrotelei dla@nuIoTIKO UAIKG. O1 TTAnpogopieg
aTTaITouvTal améd To VOUO, TTIPOKEINEVOU va 0ag BonbrAoouv va KATOVOACETE TN @UON Kal Toug KIVOUVOUG Tng €TTévduong ot autd To aoifaio ke@dAalo. Zag
oupBouAetoupe va To dlaBAceTe, OUTWGS WOTE VA ATTOPACITETE €AV Ba ETTEVOUCETE EXOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Funds

ISIN: LU0332400232

JPM Emerging Markets Local Currency Debt A (acc) - EUR

A Share Class of JPMorgan Funds — Emerging Markets Local Currency Debt Fund. H diaxeipion Tou mapévrog Empuépoug Apoifaiou KegpaAaiou yivetal ammo

JPMorgan Asset Management (Europe) S.ar.l.

2T1OX0G, dl1adIkaoia Kal TTOAITIKES
EMENAYTIKOZ XTOXOZ

E¢aopdAion amédoong tou utrepPaivel TIG atrodOOEIS TWV AYOPWY KPATIKWY
OMOAOYWV  OTIG XWPEG avadUOUEVWY  ayopwy, €TTEVOUOVTAG KUpiwg o€
XPEWOTIKOUG  TITAOUG avOBUOUEVWY ayopwyv TIoU ek@pdalovtal O€ TOTTIKG
VouiopaTa, YE TN XPAON TTapaywywy OTTou gival TTpda@opo.

EtrevduTtikn TTpooéyyion

® Xpnoiyotrolei pia oAokAnpwpévn €TeVOUTIKR dladikacia Baoifduevn oTnv
€peuva o€ TTaykOouio €TTiTTedo TToU €0TIAdEl OTnNV avaAuon BepeAiwdwy,
TIOOOTIKWY KOl TEXVIKWV TTAPAYOVTWY Of€ ETTITTEDO XWPWYV, KAGOWV Kal
€KOOTWV.

® >uvduddel TN AQWn aTOPACEWV amé TNV KOpueh TIpog Tn Bdon,
OUMTTEPIAOUBAVOUEVWY TWV OTTOPACEWY YIa TNV KATAVOUN OTIG XWPEG, TN
dlaxeipion SIAPKEIAG Kal TN VOUIOUATIKA €kBean, pe Tnv €mAoyn TITAwv atmd
T BAon TPOG TNV KOPUPH.

Aciktng avagopdg Kartnyopiag Mepidiwv J.P. Morgan Government Bond

Index - Emerging Markets Global Diversified (Total Return Gross)

XpRoeig deikTn avagopdg

® JUykpion emddéoewv. To Empuépoug ApoiBaio KepdAaio evdéxetal va Exel
€AAXIOTN OPoIOTNTA PE TOV O€EIKTN avagopdg Tou.

® Bdon umrohoyiopwy oxeTikAg Agiag oe Kivduvo (VaR).

NOAITIKEZ

Kupia emrevduTik 8€on TouAdyioTov TO 67% Twv OTOIXEIWV evepyNnTIKOU Ba
eTTevOUETal, €iTe aTTeEUBEiag €iTe pEOW TTAPAYWYWYV, OE XPEWATIKOUG TITAOUG TTOU
ekdidovTal aTrd 1| yIa TOUG OTTOIOUG EYYUWVTAI KUBEPVHOEIG TWV aVABUOHEVWV
ayopwyv I Ol KPATIKEG UTINPECIEG TOUuG KOl aTrd  ETAIPEIEG TTOU  gival
eyKaTAOTNUEVEG 1) Die§dyouv TO KUPIO PEPOG TNG OIKOVOUIKAG  TOUG
dpaoTNPIOTNTAG O€ MIa XWpa avaduduevng ayopdg. Or emevduoelg eival
duvaTtév va ekPpalovTal e OTTOIOONTIOTE VOUIOHA, WOTOCO, TOUAAXIOTOV TO

67% 0Oa ek@padetal ot €va vOpIopa avadudpevng ayopds. To Emipépoug
ApoiBaio KepdAalo duvatal Katd KaipoUg va Slatnpei onuavTikég BEoelg o€
OUYKEKPIMEVEG XWPEG, KAGOOUG A VOMIOHATO OTIG OTIOIEG EVOEXETAI, KOATA
KaIPOUG, Va €iVal CUYKEVTPWHEVEG Ol ETTEVOUTEIG.

MapdAo TTou Ta Trapdywya ptropei va ekppadovTal oe EUR | USD, evdéxeTal va
€xouv €kBeon o€ vouiopaTa avadudPEVWY QYOPWV.

Agv 10x00UV TTEPIOPICHOI TIIOTWTIKAG TTOIOTNTAG 1 IAPKEIAG OTIG ETTEVOUTEIG.
Noitrég emevduTIKEG BEoelg 'Ewg 5% o€ utrd aipeon petatpéyiya opdAoya.

Napdywya Xpnoiuoroigitar  yia:  €mevduTIKOUG  OKOTIOUG,  avTIoTABUIoN
KIVOUVWY, atrodoTikfy dlaxeipion xapto@uAakiou. Eidn: BA. [ivakag xprnong
TApayWywv améd Ta €mMpépoug ayoifaia Kepdhaia oTtnv evotnta [1W¢ 1O
Empépoug AuoiBaia Ke@dAaio XpnoipoTroiovyTrapdywyd, PECa Kol TEXVIKESG
oto  Evnuepwtikd  AeATio.  Supgwvies avraAdayng ouvoAikng amédoons
ouptepiAauBavopévwy  Twv  oupPBdoswyv  emi dlapopwv: Kapia. MéBodog
utToAoyiopoU ouvoAikng ékBeong: oXeTIKN agia og kivouvo (VaR). Avaueviuevo
emimedo poxAeuong amé ta mapdywya: 350%, evOEIKTIKA Kal pévo. H podyxAeuon
eVOEXETAI KATA KaIPOUG va UTTEPPRaivel oNUAVTIKA auTo TO ETTITTEDO.

Nopiopara Néuioua Baong Emiuépoug AuoiBaiou KepaAaiou: USD. Nouiouara
ora omoia ekppadovral Ta oToIxEia gvepynTikou: oTroladnTioTe. [lpocéyyion
avTioTaBuIong KIvOUVWV: €UENIKTN.

ESayopd kai diamrpaypdreuan MeToxég Tou eTTINEPOUG apoIBaiou Ke@aAaiou
ymmopolv  va  g§ayopddovTal,  KaTOTTV  OXETIKOU  QITAMATOG,  MEOW
dlarrpaypdreuong ouvABwg oe kabnuepivr Baon.
MoAiTikA diavopng Autr) n Karnyopia Mepidiwv dev TAnpwvel pepiopata. Ta
€loTTPaTTOMEVA 0000 TTapakpaTouvtal atnv KAE.

Ma Tnv €€nynon opIcpévwy aTTd Toug GPOUG TTOU XPNOIUOTIOIOUVTAl O€ QUTO TO
£YYPAPO, PTTOPEITE va ETTIOKEPOEiTE TO YAWOTAPI OTNV 10TOCEAIDO PaAG WwWw.
jpmorganassetmanagement.lu

Mpo@iA KIvdUvou kal atrédoong

XaunAoéTtepog kivduvog YynAoTepog Kiviuvog

MBavwg xaunAoTepn MBavwg uwnAdTepn
amédoon amédoon

INENEN - EEEEES

H mo mavw aglohdynon BacileTal oTnv I0TOPIKA WETABANTOTNTA TNG KABAPAG
agiag evepynTikoU TNG Kartnyopiag PePIdiwv Katd Tnv TeAeuTaia TTEVTAETION KAl
evOEXETAl VO PNV OTTOTEAET QEIOTTIOTN €vOEIEN TOU JEAAOVTIKOU TTPO@IA KIVOUVOU
NG Katnyopiag pePISiwy.

Aev  uTtapxel eyyonon 6T n  kaTtnyopia KivoUvou Kal  ammédoong TTou
TapouaiddeTal o TTavw Ba  TTapapeivel aueTABANTN  Kal  evOEXETAI  va
JeTaBANOBEi pe TNV TTépodo Tou Xpdvou.

Mia karnyopia pepidiwv TTou €xel aglohoynBei wg xaunAdtatou kivdUvou dev
ouvettayetal 6T n eévOuan oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia ueroxwv Bpiokeral o€ autiv Tnv karnyopia H
TTapoloa KaTnyopia PETOXWY ExEl kaTaTayBei otnv kartnyopia 4 816TI n kabapr
agia evepynTiKoU TNG XOPAKTNPIZETaI aTTO €va ICTOPIKG PETARBANTOTNTOG PETPIOG.

AAANOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio utrokeital oe ETrevduTikoug KivdUvoug Kai
NAoiroug  ouvageig KIVEUVOUG aTmd TIG TEXVIKEG KOl TOUG TITAOUG TTOU
XPNOIYOTIOIEI IO VA ETTITUXEI TOV GTOXO TOU.

O Trivakag oTa de€Id e§nyei TTWG oxeTiCovTal auToi o1 Kivduvol JETagU Toug Kal Ta
AtroteAéopata yia Tov pEPISIOUXO TToU Ba ptTopolcav va €TTNPEACOUV HIa
emévduon oto Empépoug ApoiBaio KegdaAaio.

O1 etmevduTég Ba TpéTel emmiong va diaBdoouv TIG _[Meplypaég KIvOUVwWY OTO
EvnuepwTikd AgATio yia pia TTARpn TrEplypa@r] KaBe KivoUvou.

EtrevduTikoi KivBuvol Kivduvor amé Tic TexvikéS kai Toug TiTAoug Tou Emmiuépoug
AuoiBaiou KepaAaiou

Texvikég TitAoi
JUYKEVTPWON Y6 aipeon PETATPEWINA
Mapdywya opoAoya
AvTIOTEBUION KIVOUVWY  XpewaTIKOi TiTAOI — XPewOTIKOI TiTAOI
— XpewOTIKOI TiTAOI Xwpig agioAdynon
aglohoyoUuevol WG PN Avadudueveg ayopEég
€TTEVOUTIKNAG TTOI0TNTAG

v

Noitroi oxeTIKOi Kivuvol lepaitépw Kivduvol oToug oTToious &ivail EKTEBEILEVO TO
Emiuépoug Apoifaio KepdAaio amrd tn xprion Twv wg Gvw TEXVIKWY Kal TITAwv

— XPEWGOTIKOI TiTAOI
agloAoyoUpevol wg
€TTEVOUTIKAG TTOIOTNTAG

MioTwTIKA oTPATNYIKA Nopiopa (VOUIGHATIKOG
MeTaBAnToTnTa (Kivouvog KivOuvog)
peTaBANTOTNTOG)

Ayopd (Kivduvog ayopdg)
EmmiTokio

v
AtroteAéopata yia Tov MepidioUxo Mi6avég emMMTWOEIS TwV WS Gvw KIVOUVWYV
Znuia O1 yepidiouxol

MetaBAntéTnTa H agia Mn emiteugn Tou

EVOEXETAI VA XAOOUV TWV YEPIBiWY TOU oTOXOU TOU

HEPOG 1) TO GUVOAO TOU Empépoug ApoiBaiou Emipépoug

KePaAaiou Toug. KepaAaiou Ba ApoiBaiou
SlaKupaiveTal. KepaAaiou.

JPMorgan

Asset Management
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Emiapuvosig

E@adrrag emiBapUvoelg TTOU EICTIPATTOVTAI TIPIV 1| HETA TRV €TTEVUOT

oag

EmiBdpuvon e106dou  3,00% AuTO €gival TO PEYIOTO TTOU PTTOPEi VO
apaipedei amd Ta Xprpatd oag TpIv
atré TNV €TTEVOUCT TOUG I TIPIV OTTO
TNV KOTABOA Twv TIPOCédwWV TNG
€TTEVOUONG 0AG.

EmiBdpuvon €§66ou  0,50%

XPEWOEIG TTOU EICTIPATTOVTAI OTTO TO apoIBAio KEQAAAIO KATA T

SIApPKEIO EVOG £TOUG

H 1péxouca emPBdpuvon BaaigeTal oTa
1.29% £€¢oda  Tou TeAeuTaiou  £TOUG  €wG
’ NoépBpiog 2017 kai evdéxetal va

HeTaBAAAETal TS £TOG O€ £TOG.

Tpéxouoa
emiBdpuvon

EmBapUvoeig TTou EICTTPATTOVTAI ATTO TO apoIfaio KEQPAAAIO UTTO
oplopéveg e181kéG TTpoUTroBéoElg

Apoifn emidoong Kapia

® O emPBapuvoelg €10600U Kal €600V eival Ol PEYIOTEG TTOU HPTTOPOUV va
XPEWBOUV, ETTOPEVWG Ol ETTEVOUTEG EVOEXETAI VA XPEWVOVTAI PE PIKPOTEPO
To06. TAnpogopieg OXETIKA PE TIG €TIRAPUVOEIG TTAPEXOVTAlI aTTO TO
XPNHUOTOOIKOVOUIKO GUUBOUAO Tou €TTEVOUTH, TO dlavouéa 1 TTEPIEXOVTAl OE
KGBe TTPooBNkn 010 EvNUEPWTIKO AEATIO TTOU AVAQPEPETAI OE CUYKEKPIYEVN
Xwpa.

®  EvdéxeTal va eTIBAAAETaI pia Xpéwan PETATPOTIAG TTou dev Ba uttepPaivel TO
1% Tng kaBopng agiag evepynTikoU Twv METOXWY OTn VEA Katnyopia
HETOXWV.

® Me TG emBapUvVOeEIG TTANPWVETAI TO AEITOUPYIKG KOOTOG TNG Trapouoag
KaTnyopiag WETOXWYV, TTEPIAAUBavOPEVWV Twy €§00WYV EUTTOPIKAG BIdBeang
Kal dlavoung. O1 emPRapUvoelg auTéG PEILWVOUV TNV evoexduevn algnon Tng
€TEVOUONG.

® [lepiooodTEPES TTANPOPOPIES YIa TIG ETMIRAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA
«AI0IKNTIKG aToIxEia, eMPBapUVoEIg Kal €§0da» Tou EvnuepwTikoU AgATiou.

NMponyoupeveg emiddOEIg

B JPM Emerging Markets Local Currency Debt A (acc) - EUR (LU0332400232) ® O1 mponyolueveg emBOCEIS Bev Blao@ahidouv
% W Aciktng avagopdg TIG HEANOVTIKEG.

40 ® Ta peyédn Twv £MOOCEWY £XOUV UTTOAOYIOTEI
oe EUR mepidapBdvovtag @dpoug, TpEXOUTES
empBapuvoelg KAl KOOTOG  GUVOAAQYHG

30 XApTOQUAaKiou Kol pn  TrepIAapBavovTag
emMPBapuvoelg el06d0u Kail e€6d0U.

20 ® Omou &ev  avagépovial  TIPONYOUHEVES
€mMdOOEIG, autd cuppaivel dIOTI dev UTTPYAV

10 §|a6éclpa ETTAPKA OTOIXEIO yia TO €V Adyw
£10G.

0 ® Huegpounvia évapéng d1dBeong Tou €TTIUEPOUG
apoiBaiou kepaiaiou: 2008.
10 ® Huepopunvia £vapéng 8160e0ng ™mg
- Kartnyopiag Mepidiwv: 2008.
-20
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 1 Autéc o emdboeic onueiBnkav  uTo
ouvOAKeg TTou evdexopévwg dev 1oxUouv
| 22,2 23,2 -0,5 13,2 -13,8 6,6 -7,1 10,6 0,5 TTAéOV.
| 17,2 22,6 1,5 15,0 -12,9 7,4 -5,2 13,2 1,2 2 Katd 1n di1dpkeEld QuTAG TnG TTEPIGOOU
| 1 | XPNOIYOTTOINBNKE  BIAPOPETIKOG  BEIKTNG
f 2 | avaeopdg.

MpakTIKEG TTANPOPOpPIES

Ogpato@UAakag OcpatopUAakag Tou apoifaiou kepaAaiou givar n J.P. Morgan
Bank Luxembourg S.A.

MNepiooodrepeg MAnpogopieg Avtiypago Tou EvnuepwTikoU AegATiou Kal Tng
TEAEUTAIOG €TACIOG KaI €EaPNVIAiag OIKOVOUIKAG €kBeong oTta AyyAikd, MaAAIKd,
leppavikd, IToAikd, MopToyaAikd kai loTravikd, OTTwg Kol n TeAeuTaia kabapn
a&ia evepynTikoU avd pepidlo Kal ol TIMEG TTPOTPOPAG Kal {ATNoNG TrapéxovTal
XWPIG XPEwan, KATOTTIV QITAPATOG, OTO Www.jpmorganassetmanagement.com,
uéow email atn dievBuvon fundinfo@jpmorgan.com 1} péow ypamTol AITAPOTOS
otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de Tréves, L-2633
Senningerberg, MeydAo AoukdTo Tou Aougepoupyou.

MoAiTikA Apoifwv H lMoAmikr) ApoiBwy Tng ETaipeiag Alaxeipiong dnuoaoieveTal
oto http://www.jpmorganassetmanagement.lu/emea-remuneration-policy. H
TIONITIKA auTr) TTEPIACUPBAVEI AETITOPEPEIEG OXETIKA PE TOV TPOTTO UTTOAOYIOHOU
QUOIBWY Kal TTApOXWYV, TTEPIAAUBAVOUEVWY AETITOUEPEIWV VIO TIG OPHOBIOTNTEG
Kal TN oUvBeon Tng €mMTPOTIAG TToU €TIRBAETTEl Kal €AEYXEl TNV TTONITIKA.
Avtiypag@o Tng &v AOyw TIONITIKAG MTTOPEl va Trapacxebei xwpig xpéwon,
KOTOTTIV OXETIKOU aITAUOTOG, atrd TNV ETaipeia Alaxeipiong.

®opol To emPéPOUG apoIBaio KEPAAQIO UTTOKEITAI OTOUG  POPOAOYIKOUG
Kavoviopoug Tou Aoueppolpyou. AuTé evOEXETal va €XEl ETTITITWOEIG OTNV
TIPOOWTTIKA @OPOAOYIKA KATAOTAON TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
utTopei va utréxel eubuvn poévo Bdcel dAAWONG TTOU TTEPIEXETAI OTO TTOPOV
£Yypa®Po Kal gival TTapaTrAavnTIKr, avakpIBAG f QOUVETTAG TTIPOG T OXETIKA MEPN
Tou EvnuepwTikoU AeAtiou.

H JPMorgan Funds armroteAeital ammd xwpIioTd €muépoug apoifaia ke@dAaia,
KoBéva amd Ta otoia ekdidel pia 1) TIEPIOCOTEPEG KATNYOpPiEG MEPIdiWV. To
TTAPOV E€yypOa@oO OUVTAOOETAl YIO Mid OUYKEKPIYEVN KaTnyopia HETOXWV. To
EvnuepwTtikd AeATio KaI 01 €TACIEG KAl €EOUNVIAIEG OIKOVOUIKEG €KOETEIG
ouvtaooovTal yia Tnv JPMorgan Funds.

To emipépoug apoifaio kepdaAaio gival pépog TnGg JPMorgan Funds. ZO0p@wva pe
10 dikalo Tou Aouepfolpyou, UTTAPXEl dlaxwpIouOG €ublvng PETAEU Twv
ETTIPEPOUG apOIBaiwY KeQaAaiwy. AuTO onpaivel OTI Ta OTOIXEIO €vEPYNTIKOU
€VOG ETTIHEPOUG apoIfaiou KepaAaiou dev Ba pTTopoUVv va XpnaolpoTroinBouv yia
TNV IKAvVOTToinan TNG aTraiTnang evog TOTWTA 1} GAAOU TpiTou, N oTToia eyeipeTal
KaTG VOGS GAAOU ETTINEPOUG apoIBaiou KepaAaiou.

Metarpotr O1 eTTeVOUTEG PITTOPOUV VO TTPOXWPNOOUV G€ JETATPOTTA O€ YEPIDIA
piag dAAng Kartnyopiag Mepidiwv (e§aipoupévng Tng Katnyopiag Mepidiwv T A
NG Karnyopiag Mepidiwv F) Tou idlou i dAou Emipépoug Apoiaiou KepaAaiou
¢ JPMorgan Funds (e§aipoupévwyv Twv JPMorgan Funds - Multi-Manager
Alternatives Fund ka1 JPMorgan Funds - Multi-Manager Equity Long-Short
Fund) umdé tnv TIpoUToOecn OTI TnpoUvTal Ol AVTIOTOIXEG TTPOUTIOBETEIG
EMAEGIUOTNTOG Kal Ta EAGYIOTA TTOOG CUMPETOXNG. MePITadTEPEG TTANPOPOPIES
TTapéxovTal otnv evotnta «Emevduaoelg ata Empépoug Apoifaiou Kepdhaia»
Tou EvnuepwTikoU AeATtiou.

MoAimik MNpooTtaciag AmoppATOU Oa TPETEl va  onuelwBel 6T €dv
ETTIKOIVWVACETE TNAEQWVIKA pe TNV J.P. Morgan Asset Management, ol KAfO€IG
0€ aUTEG TIG TNAEQWVIKEG YPOUMEG €VOEXETAl va  KOTAypA@OVTAl Kal va
TTapakoAouBoUvTal yia VOUIKOUG AGyoug, AOyoug ao@aAEiag Kal eKTTAIBEUTIKOUG
Aoyoug. @a Trpétrel, €TTioNng, va onuEIwBEi 6T oI TTANPOPopPIES Kal Ta dedopéva
a1ré TNV €TMKOIVWVia padi oag evoéxetal va uttoBAnBoulv oe etegepyacia atmd
v J.P. Morgan Asset Management Tmou evepyei wg uTrelBUVOG eTTeEEPYaTiag
oedopévwy, olpwva Pe Tnv 1oxUlouoa vopoBeoia Trepi TTPoOTaCiag TwV
O0edopévwy. TepIooOTEPEG TTANPOPOPIEG OXETIKA ME TIG OPACTNPIOTNTEG
emegepyaoiag Tng J.P. Morgan Asset Management tepiéxovtal otnv MoOAITIKN
MpooTaciag Atmoppritou EMEA Ttrou ptropeite va Bpeite oTto www.jpmorgan.
com/emea-privacy-policy. EmmAéov avtiypaga Tng [loAimkng [MMpooTaciag
AtroppriTou EMEA diaTiBevTal Katotiv aitTuaTtog.

To Empuépoug Apoifaio KepaAaio €xel AaBel adeia Aeiroupyiag oto/otnv AougepBoupyo kar eAéyxetal ammd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxel AaBer ddeia Asitoupyiag oto/oTnv AougepBoupyo kai eAéyxetal ammd Tnv CSSF. O1
Trapouoeg Baoikég MAnpogopieg yia Toug ETrevduTtég eival akpiBeig kata Tnv/Tig 25/11/2018.
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