BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio ke@dAalo. Agv atroteAei dla@nuIoTIkG UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOUo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTEVOUONG OE auTd To apoifaio Ke@aAalo. Zag
oupBouAeUoupe va To BIaBACETE, OUTWG WOTE VO ATTOPACICETE €AV Ba ETTEVOUTETE EXOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Funds

ISIN: LU0258923563

JPM Global Real Estate Securities (USD) A (acc) - USD

A Share Class of JPMorgan Funds — Global Real Estate Securities Fund (USD). H diaxegipion Tou Trapoévtog Empépoug ApoiBaiou KepaAaiou yivetal ammé JPMorgan

Asset Management (Europe) S.a r.l.

216X0G, S1adIKaoia Kol TTOAITIKEG
EMENAYTIKOZ ZTOXOZ

E¢ao@dAion pakpotrpdBeoung augnang ke@aAaiou £1mevOUOVTAG TIPWTIOTWG OF
€TTEVOUTIKEG €TaIpEieG akivATwy («REIT») kol o€ €TQIpEiEG TTOU KATEXOUV,
avatrTiooouy, dleubuvouv 1 xpnuatodotolv akivnTn Trepioudia 6TTou Ta
oToixeia evepynTikoU 1 ol dpaaTnpIdTNTEG aKivnTNG TrEplouaiag avaloyolv o€
TT0000TO Avw Tou 50% TnG agiog TwV PETOXWY QUTWV TWV ETAIPEILV (KETAIPEIEG
aKivnTNG TTEPIOUTTAGH).

Etrev3uTiki TTpooéyyion

® XpnoigoTrolel pia gpeuvnTIKA  €TTEVOUTIKY) dladikaoio TTou BacieTal oTn
BepeNIION avAAUCT) ETOIPEILV KOI TWV HEAAOVTIKWV KEPBWV Kal XPNHATIKWY
POWV TOUG OTTO HIO OPASA EEEIBIKEUPEVWV QVOAUTWV TWV KAGOWV.

® EMOIWKEI TOV EVTOTIIONO UTTOTIMNUEVWY ETAIPEIY UWNAAG TTOIOTNTOG ME
I0XUpd  BepeAiwdn  PeVEON Kal  KAAEG  TTPOOTITIKEG  QAVATITUENG  TTOU
avapéveTal va SWwoouv aTToddoEIG TToU UTTEPRaivouV To KEQPAAAIoKS KOGTOG
TOUG.

AcgikTng avag@opdg Karnyopiag Mepidiwv FTSE EPRA Nareit Developed

Index (Total Return Net)

Xpnoeig deikTn avagopdg

® >Uykpion emdooewv. To Empépoug Apoifaio KepdAaio evdExeTal va Exel
€AGXIOTN OPOIOTNTO PE TO OEIKTN AVOPOPAG TOU.

NOAITIKEZ

Kupia gmrevduTtik) Béon TouAdyioTov 10 67% TOU evepynTIKOU £TTEVOUETAI O€
METOXEG €TTEVOUTIKWYV eTaIpelwv okIVATwY (REIT) kai eTaipeitdv  akivntng

TTEPIOUTiag OTToudnTroTeE OTov KOapo. To Empépoug Apoifaio KepdAaio
uTTOpEl Va €TTEVOUEI O€ TITAOUG ETQIPEIWV HIKPAG KEPAAQIOTTOINONG.

Napdywya Xpnoiuoroieitar  yia:  aTrodoTIKY)  dlAXeEipIon  XaPTOPUAAKiou,
avTioTaduion Kiveuvwy. Eidn: BA. [livakag xpnong Tapaywywy oo Ta
eTTIPEPOUG apolfaia KeaAala oTnv evotnTa [we Ta Empépoug ApoiBaia
Ke@dAaio xpnoipotrolovv Trapdywya, PECO Kal TEXVIKEG OTO Evnuepwrtikd
AeATio. Supgwvies avrardayns ouvoAikng amédoons ouutrepiAauBavouévwv
Twv ouuBdoswyv emi dlapopwv: Kapia. MéBodog umoAoyiouoU OuvoAiKnG
€kBeang: PEBodOG TNG dETEUDNG.

Nopiopara Nouioua Baong Emiuépoug ApoiBaiou KepaAaiou: USD. Nopiouara
ora oroia ekppalovial Ta OTOIXEIQ EVEPYNTIKOU: OTIOIAdNTIOTE. [TpoTéyyion
avrioTdBuions KivoUvwy: ouviBwg UTTOKEIVTAl Ot dlayeipion avaloya e TIg
OTaBUIoEIG VOUIOPATWY TOU BEIKTN ava@opdg.

Egayopd kai diampaypdreuon MeToxEG Tou €TINEPOUG apoIBaiou Ke@alaiou
pymopolv  va  egayopddovTtal,  KOTOTTIV  OXETIKOU  QITAPOTOG,  MEOW
SloTrpaypdreuong ouvhnBwg og kabnuepivr Baon.
MoAiTikA diavopng Autr n Katnyopia Mepidiwv dev TTAnpwvel pepiopata. Ta
€I0TTPATTOMEVA €0000 TTapakpaTtouvTtal otnv KAE.

Ma TV €§Aynon opiopévwy atré Toug 6POUG TTOU XPNGCIPOTIOIoUVTal O auTd TO
£YYPOQO, UTTOPEITE VO ETTIOKEPOEITE TO YAWOOAPI OTNV 10TOoEAIdA POG Www.
jpmorganassetmanagement.lu

Mpo@iA KIvdUuvou kal amrédoong

XaunAoéTepog Kivduvog YynAoTepog Kiviuvog

MBavwg xaunAdTepn MBavwg uwnAdTePn
amédoon amédoon

HEEENERNEE 5 EKaEa

H mo mavw agloAdynon Bacifetal oTnv 10TOPIKr) PETABANTOTNTA TNG KOBaPAG
agiag evepynTikoU TNG Katnyopiag HEPIdiwv KaTd Tnv TEAeuTaia TTEVTOETION KAl
evOEXETAI VO PNV aTTOTEAET A&IOTTIOTN €vOEIEN TOU HEAAOVTIKOU TTPO@IA KIVOUVOU
NG KaTtnyopiag HEPISiwV.

Agv  uttdpxel eyyunon OTI n  KaTnyopia KivoUvou Kal amédoong  TTou
Trapouaiadetalr Mo Tavw Ba  TTapapeivel auETABANTN  Kal  eVOEXETAl va
MeTaBANGEi pe TNV TTAPOBO TOU XPOVOU.

Mia kartnyopia pepidiwv Tou €xel agloAoynBei wg xapnAdtatou Kivduvou dev
ouvettayetal 6T n emmévduor) oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia ueToxwv BPICKeTalI o€ auTiv Tnv karnyopia H
Trapolaa KaTnyopia HETOXWY €xel kaTaTaxBei atnv katnyopia 5 d16TI n kabapr
agia evepynTikoU TNG XapaKTNPIgeTal atré £va IGTOPIKO PETARBANTOTNTOG PETPIAG
EWG UYNANG.

AANOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio utrokeital oe ETrevduTikoug KivdUvoug Kal
NoiTroUug ocuvageig KivdUvoug atd TIG TEXVIKEG Kal TOUuG TITAOUG TTou
XPNOIYOTIOIEN YIa va ETTITUXEI TOV OTOXO TOU.

O mivakag aTa de€Id egnyei TTWG oxeTiCOVTal AQUTOI 01 KiVOUVOI PETAEU TOUG Kal Ta
AtroteAéopara yia Tov JEPISIOUXO TTou Ba PTTOpoUCaV VA ETTNPEGCOUV HIa
emmévduon ato Empépoug ApoiBaio KepdAaio.

O1 emrevduTég Ba TpéTrel etriong va diaBdoouv TIg _[eplypa®éc KIvOUVWY OTO
EvnuepwTikG AeATio yia pia TTARpN TTepIypar] KaBe KivoUvou.

EmrevduTikoi Kivduvol Kivduvor ammé TiS TexvikéS Kal Toug TiTAoug Tou Emmipépous
ApoiBaiou KepaAaiou

Texvikég TitAoi

JuykévTpwaon MeToyég

AvTioTdOpIoN KIVOUVWY  ETTevOUuTIKEG eTaIpEieg
akiviTwy (REIT)

v

Noitroi oxeTIKOi Kiviuvol [epairépw Kivduvol 0Toug OTToiouS Eival EKTEBEILEVO TO
Emiuépoug ApoiBaio KepdAaio arré mn xpnon twv w§ Gvw TEXVIKWY Kai TITAwvV

MikpdTepeg eTaupEieg

Nouiopa
Kivduvog
JeTABANTOTNTAG

Kivduvog ayopdg

v
ATtroteAéopata yia Tov Mepi18ioUxo Mi6avég emMTWOEIS TwV w¢ Avw KIVOUVWV
Znuia O1 yepidiotyol

MeTaBAntéTnTa H agia Mn emiteusn Tou

evoéxeTal va xdoouv TWV PEPIBiWV TOU OTOXOU TOU

HEPOG 1) TO cUVOAO TOU Empépoug ApoiBaiou Emipépoug

KePaAaiou Toug. KepaAaiou Ba ApoiBaiou
SIoKUPaiveTal. KegpaAaiou.

JPMorgan

Asset Management
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EmiBapuvosig

E@drrag emBapUvoelg TTOU EICTTPATTOVTAI TIPIV | HETA TNV eTTEVOUON

cag

EmBdpuvon €106dou  5,00% AuTé gival To PEyIOTO TTOU PTTOPET va
agaipedei amd Ta Xprpatd oag Tpiv
atré TNV €TTEVOUCH TOUG 1 TIPIV OTTO
TNV KaTaBoAf Twv TIPOCOdwv Tng

€MEVOUOTG 0OG.

EmiBdpuvon €§65ou  0,50%

XPEWOEIG TTOU EICTIPATTOVTAI ATTO TO apolfaio KEQPAAAIO KATA T

Sl1dpKela EVOG £TOUG

(0] TPEXOUOEG emBaplvoelg
uTtroAoyidovTal Bdoel TWV
aVaEVOUEVWY  eTTIRAPUVOEWY. EdW
Tpéxouoa 1.81% TrepIAapBaveTal n TTpounBeia
empBdpuvon AR davelopou petoxwv. H etoia €kBeon

Tou OZEKA yia KaBe OIKOVOUIKO €TOG
Ba TrepIAapBAvEl OTOIXEIO OXETIKA HE
TIG eTIRaPUVOEIG TTOU ETTIBAAAOVTOI.

EmBapUvoeig Tou EIGTTPATTOVTAI ATTO TO apoIfaio KEQAAAIO UTTO

opIopEéVEG €181KEG TTpOUTTOBECEIG
Apoifn emidoong Kapia

® O emPBapuvoeig €10600U Kal ££6d0U eival Ol PEYIOTEG TTOU PTTOPOUV va
XPEWBOOUV, ETTOPEVWG Ol ETTEVOUTEG EVOEXETAI VO XPEWVOVTAl PE UIKPOTEPO
Toad. TMAnpogopieg OxeTIKG pe TIG €mMIBAPUVOEIG TTApEXOVTAl aTTd TO
XPNHUOTOOIKOVOWIKO OUUBOUAO TOU €TTEVOUTH, TO dlavouéa 1 TTepIEXovTal OE
KGBe TTPOaOrkn 0To EvNueEPWTIKO AEATIO TTOU AVOAQEPETAI OE GUYKEKPIPEVN
XWpea.

® Evoéxetal va emIBAAAETaI pia Xpéwan PETATPOTTIAG TTou dev Ba uttepPaivel TO
1% TG kaBapAg atiag evepynTikoU Twv HETOXWV OTn véa KaTtnyopia
METOXWV.

® Me mig e£mBapUvoelg TTANPWVETAI TO AEITOUPYIKO KOOTOG Tng Trapolcag
KOTNyopiag PETOXWY, TTEPIAAUPBAVOUEVWY TWV €EOBWV EUTTOPIKAG BIABEaNg
Kal diavoung. O1 eRapUVOEIG AUTEG PEIWVOUV ThV EVOEXOMEVN augnan Tng
€mévouong.

® [lepioodTepeg TTANPOPOPIES yia TIG £TMRAPUVOEIG TTAPEXOVTAl OTNV EVOTNTA
«AloiknTIKG oToixeia, empBapuvoelg Kal £oda» Tou EvnuepwTikoU AgATiou.

NMponyoUpueveg £mdO0EIG

B JPM Global Real Estate Securities (USD) A (acc) - USD (LU0258923563)

% B AgikTng avagopdg
40

® Ol TponyouUpeveg emMdOTEIG dev dlao@aAifouv
TIG MEANOVTIKEG.

® To peyédbn Twv €mMIOOCEWV £XOUV UTTOAOYIOTET

30

oe USD mrepidapavovtag ¢Apoug, TPEXOUTES
empBaplvoelig  Kal  KOATOG  GUVOAAayAg
XapToQUAOKioU  Kal  pn - TrepIAapBavovTag

20

emMPBapUVoEIg £I0600U Kal £§6B0U.

® Omou dev  ava@EéPovTal  TTPONYOUHEVES
€mMOOOEIG, autd cuppaivel dIOTI dev UTTHPYAV

10

OlaBéoIpa ETTOPKN OTOIXEIO yIa TO €V AOyw
£T0G.

0

-10

® Huegpounvia évapéng d1dBeong Tou ETTINEPOUG
apoiBaiou kepahaiou: 2006.

® Hugpounvia £évapéng
Katnyopiag Mepidiwv: 2006.

8160e0ng ™mg

2009 2010 2011 2012 2013 2014 2015 2016

| 34,3 18,6 -8,4 26,1 2,5 14,8 -3,0 -0,2
| 32,6 19,9 -6,5 27,7 3,7 15,0 -0,8 4,1

2017 2018
9,8 -8,4
10,4 -5,6

MpakTIKEG TTANPOPOPIES

Ogparo@uAakag OcpaTtoUAakag Tou apoifaiou ke@aAaiou eival n J.P. Morgan
Bank Luxembourg S.A.

MNepioodrepeg MAnpogopieg Avtiypagpo Tou EvnuepwTikoU AgATiou Kal Tng
TeAeuTaiag €TAOIAG KaI €§apnviaiag oIKovouikAg €kBeong oTta AyyAikd, MaAAIKE,
leppavikd, ItaAikd, MopTtoyoAika kai loTravikd, OTTwg Kai n TeAeuTaia Kabapn
agia evepynTiKoU ava PePIBIO Kal oI TIEG TTPOCPOPAG Kal {ATNONG TTapEXovTal
XWPIG XpEéwan, KaTéTIV aITAaTog, 0To Www.jpmorganassetmanagement.com,
péow email otn dievbuvon fundinfo@jpmorgan.com 1R péow ypaTTToU
aitipatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Tréves, L-2633 Senningerberg, MeydAo AoukdTto Tou AougepBoupyou.

MoAimk  ApoiBwv H TloAmik)  ApoiBwv  Tng Etaipeiag  Alaxeipiong
dnuoaoieleTal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TTOANTIKA auTr] TTepIAAUBAVEl AETITOPEPEIEG OXETIKA ME
TOV TPOTIO  UTTOAOYIOMOU  aMOIBWYV KOl TTOPOXWY,  TrEPIAAUBavopévwy
AETITOMEPEIWY YIA TIG OPMOBIOTNTEG KAl Tn oUvOeon TNG E€MTPOTIAG TTOU
emMIBAETTEl Kal EAEYXEl TNV TTONITIKA. AvTiypa@o Tng £v Adyw TTOMITIKAG UTTOPET va
TTApaoxeOei Xwpig Xpéwaon, KATOTIV OXeTIKOU aITAuaTog, atmd Tnv Etaipeia
Alayeipiong.

®opol To emPEPOUG apoIBaio KEPAAQIO UTTOKEITAI OTOUG  (POPOAOYIKOUG
KavoviopoUg Tou AougepBolpyou. AuTO evdéxeTal va €Xel ETTITITWOEIG OTNV
TIPOCWTTIKA POPOAOYIKI) KOTAGTACH TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
JTTOpEl va uTTéXel €uBlivn povo Bacel dSAAWONG TTOU TTEPIEXETAI OTO TTAPOV
£Yypo@o Kal gival TTapatmAavnTikh, avakpiBiG fj OOUVETTAG TTPOG Ta OXETIKA
pépn Tou EvnuepwTikoU AgATiou.

H JPMorgan Funds atroteAeital ammd XwpIioTd emépoug apoifaia KepdAaia,
KoBéva amd Ta otroia ekdidel Pia f TTEPIOCCOTEPEG KATNYOpPiEG HEPIdiwWV. To
TTaPOV £yypOo@PO CUVTAOOETAl YIO Uid OUYKEKPIYEVN KaATnyopia PETOXWv. To
Evnuepwtikd AegAtio koI oI €TACIEG KAl €CAPNVIAIEG OIKOVOUIKEG €KOETEIG
ouvraooovTal yia Tnv JPMorgan Funds.

To empépoug apoifaio kepdAaio gival pépog Tng JPMorgan Funds. ZUpgwva
ye 10 dikalo Tou AouepBoupyou, UTTAPXEl dlaXwpPIoPOG €ubUvNG PETALU TwV
eMUEPOUG apoIBaiwy Kepahaiwv. Autd onuaivel OTI Ta OTOIXEIO €vepynTIKOU
€VOG ETTIHEPOUG apoIfaiou kKepaAaiou dev Ba PTTopoUV va XpnoipoTroinBouyv yia
TNV IKAVOTT0iNON TNG aTTaiTNONG VOGS TIOTWTH i GAAOU TpiTOU, N OTToia EVEipETal
KATA €vOg GAAOU eTTIEPOUG apoIBaiou Kepahaiou.

MetaTtpotriy O1 £TTeVOUTEG ITTOPOUV VO TTPOXWPIOOUV G€ JETATPOTTA O€ PEPIdIa
piag dAAng Kartnyopiag Mepidiwv (e§aipoupévng 1ng Katnyopiag Mepidiwv T A
™G Katnyopiag Mepidiwv F) Tou idlou 1 GAou Empépoug Apoifaiou
KegpaAaiou 1ng JPMorgan Funds (e§aipoupévwy twv JPMorgan Funds - Multi-
Manager Alternatives Fund kai JPMorgan Funds - Multi-Manager Equity Long-
Short Fund) uté tnv mpolTdBecn 6T TNPOUVTaI Ol QVTIGTOIXEG TTPOUTTOBECEIG
€MAEINOTNTAG KaI T EAGXIOTA TTOO& GUUMPETOXNG. MepioadTepeg TTANPOPOPIES
TTapéxovtal atnv evotnta «Emevdloelg ata Emuépoug ApoiBaiou Kepdhaia»
Tou EvnuepwTtikoU AgATiou.

MoAimik TMpooTtaciag AtmoppATou Oa TPETTEl va onueiwBel o1 €dv
ETTIKOIVWVAOETE TNAEPWVIKA pe TNV J.P. Morgan Asset Management, o1 KANO€IG
0€ aUTEG TIG TNAEQWVIKEG YPOUMEG eVvOEXETAl va  KaTaypd@ovTal Kal va
TrapakoAouBouUvTal yia VOUIKoUg Adyoug, AOyoug ao@aAeiag Kal eKTTAIDEUTIKOUG
Aéyoug. ©a TrpéTTel, €TTioNG, va onuelwBei 6Tl o TTANPoPopieg Kal Ta dedopéva
atd TNV €TMKoIVwvia padi oag evoéxeTal va utroBAnBolv o€ eTregepyaaia atmd
tnv J.P. Morgan Asset Management trou evepyei wg utrelBuvog eTTeCepyaaiag
dedopévwy, OUPPWVA PE TNV 10xUouoa VOUOBEoia TTepi TTPOOTACIOG TWV
oedopévwy. TepIo0OTEPEG TTANPOPOPIEG OXETIKA ME TIG OPACTNPIOTNTEG
emegepyaaiag g J.P. Morgan Asset Management mepiéxovral otnv MoAITIKN
MpooTaoiag AtoppAtou EMEA TtTou ptropeite va Bpeite oto www.jpmorgan.
com/emea-privacy-policy. EmimmAéov avtiypaga Tng TloAimikig [MNpooTtaciag
Atroppritou EMEA 8iaTiBevtal KatoTTv aItiuaTog.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Trapouoeg Baoikég MAnpogopieg yia Toug EtrevduTtég eival akpiBeig katd tnv/Tig 01/02/2019.
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