BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio kepdAalo. Agv atroteAei dlaPnuIoTIKO UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOpo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTévOUONG Ot auTd To apoifaio Ke@AAalo. Zag
oupBouAetoupe va To dIaBAceTe, OUTWG WATE VA ATTOPACIOETE GV Ba £TTEVOUCETE £XOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Funds

ISIN: LU0332400406

JPM Emerging Markets Local Currency Debt A (acc) - USD

pia Katnyopia Mepidiwv Tou JPMorgan Funds — Emerging Markets Local Currency Debt Fund. H diaxeipion Tou mrapévrog Emipépoug ApoiBaiou KepaAaiou yiveTal

amé JPMorgan Asset Management (Europe) S.a r.l.

210X0G, d1adIKaoia Kol TTOAITIKEG
EMENAYTIKOZ XTOXOZ

E¢aopdaAhion amédoong 1rou utrepPaivel TIG aTrodO0EIG TWV AYOPWY KPATIKWV
OHOAOYWV OTIG XWPEG avadUOUEVWVY ayopwyv, E£TTEVOUOVTOG KUpiwg OE
XPEWOTIKOUG TITAOUG avaBUOUEVWY ayopwy TIoU ek@pAalovTal O€ TOTTIKG
vopiopaTa, YE TN XPron Tapaywywy oTou ival TTpdaeopo.

EmrevduTtiki Tpooéyyion

® XpnoiyoTtolgi pia oAokAnpwpévn €mevduTikr diadikaagia Baoilépevn oTnv
£€peUva 0€ TTAYKOOMIO €TTITTEDO TTOU €0TIAGEl OTNV avaAuon BepeAiwdwy,
TTOOOTIKWYV KAl TEXVIKWV TTapayoviwv oe €Tmedo Xwpwv, KAGdwvV Kai
EKOOTWV.

® Yuvdudlel Tn AQwn amo@doewv AT TNV Kopugn Tpog Tn Pdon,
OUNTTEPIAQUBAVOPEVWV TWV ATTOPACEWYV VIO TNV KATOVOUI| OTIG XWPEG, TN
Slaxeipion SIAPKEIOG KAl TN VOUIOUATIKA €KBean, Ye TNV €mAoyr TiITAwv améd
T BAon TTPOG TNV KOpU®Pn.

Aciktng avagopdg Karnyopiag Mepidiwv J.P. Morgan Government Bond

Index - Emerging Markets Global Diversified (Total Return Gross)

Xpnoeig SeikTn avapopdg Kal OJoIdTNTEG

®  >U0yKkpion €TMOOCEWV.

® Bdon umohoyiopwyv oxeTIKAG Agiag og Kivduvo (VaR).

To Empépoug ApoiBaio KepdAaio utrokeitar oe  evepyny dlaxeipion. Ol

TEPIoadTEPOl  €KOOTEG Tou Emuépoug ApoiBaiou  Kegpahaiou mlavov

EKTTPOCWTTOUVTAI OTOV JEiKTN avapopdg, dioTI o AlaxelpioTrg ETevdioswy Tov

xpnoiyotrolei wg Bdon yia Tn dnuioupyia xapto@uAakiou. QoTé00, OINBETEI

OIOKPITIKA €UXéPEID O KATTOIOV BaBUO TTPOKEINEVOU va atrokAivel ammd Tn

olvBeon Kal To XOPAKTNPIOTIKA KIVOUVOU TOU OTO TTAQICIO TWV TTAPAPETPWY

€VOEIKTIKOU KIVOUVOU.

To Empépoug ApoiBaio KepdAaio Ba @épel opoidTNTEG PE TN oUVBEDN Kal Ta
XOPAKTNPIOTIK& KIvOUvou Tou OeikTn avagopdg Tou. QoTtéo0o, n JIOKPITIKA
euxépela Tou Alaxeipiot Emeviloewyv evdéxeTal va odnynoel o€ €mMOOCEIG
TTOU JIa@EPOUV aTTO EKEIVEG TOU OEIKTN avaPOPAG.

NOAITIKEZ

Kupia emrevduTiki) 8€on TouldxioTov 10 67% Twv OTOIXEIWV €vepynTIKOU Ba
€TTEVOUETON, €iTE ATTEUBEIQG €iTE PECW TTAPAYWYWY, O XPEWOTIKOUG TITAOUG TTOU

ekdidovTal aTTd ) YO TOUG OTTOIOUG E£YYUWVTAl KUBEPVATEIG TWV AVABUOUEVWV
ayopwyv 1 Ol KPATIKEG UTINPECIEG Toug Kal atrd  €TAIpEiEG ToU  gival

eykataoTnuéveg 1 die§dyouv TO KUPIO UEPOG TNG OIKOVOMIKAG  TOUG
OpaacTnNPIGTNTAG OE MHIa XWpa avaduduevng ayopds. O mevduoelg YTTopouv
va ek@pdalovTal g€ OTIOIOdNTIOTE VOMIOUA, waTA00, TOUAAXIOTOV To 67% Ba
EKPPALETal OE KATTOI0 VOUIOHA avaduduevng ayopds. To Empépoug Apoiaio
KepdAaio OuUvatar katd kaipoUg va dlatnpei  onupavTikég Béoeig o€
OUYKEKPIUEVEG XWPEG, KAGBOUG A vopiopata OTIg OTIoieg eVOEXETAl, KATA
KaIpoUG, va €ival CUYKEVTPWHEVEG OI ETTEVOUTEIG.

MapodAo TTou Ta TTapdywya ptropei va ekppadovrtal oe EUR | USD, evdéxeTtal va
€xouv €kBean O€ VOUIoPATO aVadUOUEVWY aYyOPWV.

Aev 10x00UV TTEPIOPICHOI TTIOTWTIKAG TTOIGTNTAG ) SIAPKEIAG OTIG ETTEVOUCTEIG.

To empépoug apoifaio Ke@daAalo pTTOpEi va €TTEVOUEl OE XPedypaga Tng
nmeipwtikAg Kivag tou ekdidovtal evidg tng AAK péow TOou OUCTAPATOG
China-Hong Kong Bond Connect.

Noirég erevduTIKEG BEoEIg 'Ewg 5% o€ UTTO aipeon peTaTpEWIUa opdAoya.

Mapdywya Xpnoiyorroigitar  yia:  €TTevOUTIKOUG  OKOTToUG,  avTIOTABUIoN
KIVOUVWY, a1TodOoTIKN BlaXEipIon XapTouAakiou. Eidn: BA.
amé Ta emMPEPOUg apoIfaia KEQAAaIa OTnV EvOTNTA

oto Evnuepwtikd AeAtio. Zuuguwvies avraddayrig ouvoAikric  amédoong
ouutrepidauBavouévwy  Twv ouufdocwy et dlagopwyv: Kauia. MéBodog
uttoAoyiouoU ouvoAikri €kBeong: oxeTIKA agia o kivouvo (VaR). Avauevouevo
eTTiTedo uoxAeuong amo Ta mapdywya: 350%, evOeIKTIKA kal pévo. H pdxAsuon
eVOEXETAI KOTA KAIPOUG va uTTEPPaivel ONUAVTIKA AuTO TO ETTITTESO.

Nopiopara Nouioua Bdong Emuépous ApoiBaiou  KepaAaiou: USD.
Nouiouara ora otroia ekgppdlovial 1a OTOIXEIQ €VEPYNTIKOU: OTTOIOONTIOTE.
lMpooéyyion avrioTaBuiong KivoUuvwy: eUENIKTN.

ESayopd kai Siampaypdreuon MeToxég Tou €TTINEPOUG apoIBaiou KepaAaiou
ymmopolv  va  g§ayopddovTal,  KaTOTV  OXETIKOU  QUITAUATOG,  MEOW
dlamrpayudreuong ouvnBwg o€ kabnuepivr Baaon.
MoAimik diavopng Autr n Katnyopia Mepidiwv dev TAnpwvel pepiopara. Ta
€I0TTPaTTONEVA €000 TTapakpaTtoUvTtal otnv KAE.

Ma Tnv €§fynon opiopévwy atré Toug 6PoUG TTOU XPNOIYOTTOIoUVTAl O€ QUTO TO
£YYPOAPO, PTTOPEITE va ETTIOKEPOEITE TO YAWOTAPI OTNV I0TOCEAIDO paG Www.
jpmorganassetmanagement.lu

Mpo@iA KIvdUuvou kal amrédoong
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H mmo mavw agloAéynan Bagietal oTnV I0TOPIKA METARANTOTNTA TNG KaBapng
agiag evepynTikoU TNG Kartnyopiag HEPISiWV KATA TNV TEAEUTaIO TTEVTOETIA KAl
eVOEXETAI VA UNV oTTOTEAET AIOTTIOTN £vOEI§n Tou HEANOVTIKOU TTPO@IA KIVEUVOoU
TNG KaTnyopiag HEPISiwV.

Agv  uttdpxel eyyunon 6T n  katnyopia KivdUvou Kal amédoong TTou
TapouaiddeTal Mo TTAvw Ba  TTapapeivel aueETARANTN  Kal  evOEXETAN  va
UETABANOEI pe TNV TAPODO TOU XPOVOU.

Mia kartnyopia pepidiwv TTou €xel aglohoynBei wg xaunAdtatou kivduvou dev
OuVETTAYETal OTI N €TTEVOUCT oag Oev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia usroxwv Bpiokeral o€ aurv Tnv karnyopia H
Tapolaa KaTnyopia PHETOXWY €xel katataxBei atnv katnyopia 5 81611 n kabapn
agia evepynTikoU TNG xapakTnpigetal atd éva IOTOPIKO PETARBANTOTNTOG PETPIAG
EWG UYnAnG.

AANOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio uttokeital oe ETrevduTikoug Kivdivoug Kal
NoiroUug ocuvageig KIvBUvoug atd TIG TEXVIKEG Kal TOUug TITAOUG TTOU
XPNOIYOTIOIEN YIa va ETTITUXEI TOV OTOXO TOU.

O mivakag aTa de€1d egnyei TTWG oxeTiCovVTal AUTOI 01 Kiviuvol HETAEU TOUG Kai Ta
AtroteAéopara yia Tov pePISIoUXo TTou Ba PTTopoUcav va E£TTNPEACOUV HIa
emmévduon ato Empépoug ApoiBaio KepdAaio.

O1 emrevduTég Ba TpéTrel emTiong va diadoouv TIg oTo
Evnuepwrikd AeATio yia pia TTARpnN TTEpIypa®n ka0e kivouvou.

EtrevduTikoi KivBuvol Kiveuvor amé Ti TEXVIKEG Kal ToUG TITAoug Tou ETmiuépous
ApoiBaiou KepaAaiou

Texvikég TitAoi — KparTikoi xpewaoTiKoi
SUYKEVTPWON Kiva QT)\Ol .
Mapaywya Y16 aipeon yetatpéyipya PEWCTIKOI TITAOI

agloAoyoUpevol wg

€TTEVOUTIKAG TTOIOTNTAG
— XPEewWATIKOI TiTAOI

Xwpig agloAéynon
Avadudpeveg ayopég

ouodAoya

XpPewaTIKoi TiTAOI

— XPEWGOTIKOI TiTAOI
agloAoyoUpevol wg pn
€TTEVOUTIKAG TTOIOTNTAG

AvTioTd0uIoN KIVOUVWY

NoiTtroi oxeTIKOi Kivduvol lMepaitépw kivduvol aToug oTToioug gival EKTEDEIUEVO TO
Emuépoug AuoiBaio KepdAaio ammd n xprion Twv wg avw TEXVIKWY Kal TITAwvV

MIoTWTIKA OTPATNYIKA Kivduvog Nopiopa
Kivduvog ayopdg peTaBANTOTNTOG
Emitékio

AtroreAéopara yia Tov MepiBioUxo MBavég EMMTWOEIS TwY W Avw KIVEUVWY

Znuia O1 yepidiotyol MeTaBAntéTnTa H agia Mn emiteugn Tou

evdéxeTal va xdoouv TWV PEPISIWV TOU OTOXOU TOU

HEPOG 1 TO gUvoAO TOU Empépoug ApoiBaiou Emuépoug

KEPaAaiou TOug. KepaAaiou Ba ApoiBaiou
SIOKUPaiVETQI. KegpaAaiou.

JPMorgan

Asset Management
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EmiBapuvoeig

E@dmag emiBapUvoelg TToU EICTIPATTOVTAI TIPIV 1] META TNV eTévduon

cag

EmBdpuvon e1c6dou  3,00% AuTé gival To PEYIOTO TTOU WTTOPEi va
aaipebei amd Ta XpAUaTd cag TIPIvV
atrdé TNV €TTEVOUCH TOUG I TIPIV OTTO
TNV KATaBoAf Twv TIPOCOdwWY TNng

€MEVOUONG 0OG.

XPEWOEIG TTOU EICTIPATTOVTAI AT TO apoIfaio KEQAAAIO KATA TN
dIdpKeIa EVOG £TOUG

EmBdpuvon €§6dou  0,50%

(0] TPEXOUTEG emBaplvoelg
uttoAoyidovTal Bdoel TWV
avapevouevwy  emBapuvoewyv. Edw
Tpéxouoa 1.31% TepIAapBaveTal n TTPOUNBEIa
emiBdpuvon s davelopyou peToxwv. H etioia ékBeon

Tou OZEKA yia KaBe OIKOVOpIKO €TOG
Ba TrepIAapBAvel OTOIXEIQ OXETIKA ME
TIG emPBapuvaelg TTou eIRGAAovTal.

EmBapuvoeig TTou £I0TTPATTOVTAI ATT6 TO apoIfaio KEQAAAIO UTTO

OpIoUEVEG EIBIKEG TTPOUTTOBETEIG
Apoifn emidoong Kapia

® O empBapuvoelg €106d0u Kal €60V gival ol PEYIOTEG TTOU UTTOPOUV va
XPEWOBOUV, ETTOPEVWG O ETTEVOUTEG EVOEXETAI VA XPEWVOVTAI HE HIKPOTEPO
To006. MAnpoopieg OXETIKA pE TIG ETMIRAPUVOEIG TTAPEXOVTAl ATIO TO
XPNHUOTOOIKOVOMIKO GUUBOUAO TOu £TTEVOUTH, TO dlavopéa 1 TTEPIEXOVTAl OE
KaBe TpooBnKn 01O EVNUEPWTIKG AEATIO TTOU QVOAPEPETAl OE OUYKEKPIUEVN
XWpa.

®  EvdéxeTal va eTTIBAAAETaI Pia Xpéwan PETATPOTTAG TTou dev Ba utrepPBaivel To
1% TG kaBapAg agiag evepynTikoU Twv HETOXWV OTn véd Kartnyopia
HETOXWV.

® Me mig emPBapuvoeig TTANPWVETAI TO AEITOUPYIKG KOOTOG TNG TIapoUcag
KaTNyopiog METOXWYV, TTEPIAAUBavOpEVWV Twy €E6BWV EUTTOPIKAG didBeang
kal diavopng. O1 emBapUVOEIG AUTEG PEIWVOUV TNV evOEXOUEVN algnan NG
eTTévduong.

® [MepioodTEPEG TTANPOYOPIES YIa TIG ETMIRBAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA
«AIoIKNTIKG OTOoIXEIO, EMPBAPUVOEIG Kal £60da» Tou EvnuepwTikoU AgATiou.

NMponyoUpeveg £mdO0EIG

B JPM Emerging Markets Local Currency Debt A (acc) - USD (LU0332400406) ® O mponyoUpeveg emdo0elg dev Siao@aAifouv
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TIG HEAAOVTIKEG.

® Ta peyéBn Twv £mMOOCEWY £XOUV UTTOAOYIOTEN
oe USD trepihapBavovTag gopoug, TpEXOUTES
empBaplvoelg kol KOOTOG  ouvaAAayAg
XapToQuUAakiou kol pn - TrEpIAapBavovTag
emPBapUvoelg £1I06d0u Kal £6d0u.

® Omou Oev avogépovial  TTPONYOUUEVEG
emdooEIg, autd oupBaivel dIOTI dev UTTAPXAV
OloBéoiya €TTapk oToIXEi yia TO €V Adyw
£10G.

® Huepopunvia évapéng d1dBeong Tou ETTINEPOUG
apoiBaiou kepahaiou: 2008.

®  Hugpounvia évapéng
Karnyopiag Mepidiwv: 2008.

d166eong ™mng

1 Autég o1 emddoelig onuewdnkav Ut

| 14,9 -3,5 15,3 -10,0 -5,9 -16,6 6,8 14,2
| 14,6 -1,8 16,8 -9,0 -5,7 -14,9 9,9 15,2

| 1
| 2

2018 2019 OuVORKeG TTou evdeXouévwg Oev I0XUOUV

-8,0 12,4 TAéov.

-6,2 13,5 2 Kard 1n Oi1GpKeEId QUTAG TnG TrEPIGdOU
XPNOIPoTToINBNKE  OIOPOPETIKAG  OEIKTNG
avagpopdg.

MpakTIKEG TTANPOPOPIEG

Oepato@UAakag OepatopUAakag Tou apoifaiou kepaAaiou gival n J.P. Morgan
Bank Luxembourg S.A.

Mepiooodtepeg MAnpogopieg Avtiypago Tou EvnuepwTikol AegAtiou Kal Tng
TeAeUTaiag ETAOIOG KOl €§apnviaiag oIKovopIKAG €kBeang aTta AyyAikd, MTaAAIKd,
Ieppavikd, IToAikg, MopToyaAikd kai loTravikd, OTTwg Kal n TeAeuTaia kabBapn
agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAG Kal {ATNONG TTapéxovTal
XWPIg XpEéwaon, KaTéTv aIrjuaTog, 0To Www.jpmorganassetmanagement.com,
péow email otn BievBuvon fundinfo@jpmorgan.com 1 péow ypartTou
airpatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Treves, L-2633 Senningerberg, Meydho Aoukdto Tou AouepBoupyou.

MoAimikp  ApoiBwv H ToAmkp Apoifwv Tng Etaipeiag  Alaxeipiang
dnuoaoiglETal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TTOAITIK) auTh TrepIAaPPBAVEl AETTTOMEPEIEG OXETIKA HE
TOV TPOTIO  UTTOAOYIOMOU  aMOIBWV KOl TTOPOXWVY,  TTEPIAAUBavopévwy
AETITOMEPEIWY YIA TIG OPMOBIOTNTEG Kal Tn oUvBeon TnNG E€MTPOTIAG TTOU
emMBAETTEl Kal EAEYXEI TNV TTONITIKA. AvTiypa@o TnG £v Adyw TTOMITIKAG UTTOPET va
TTApaoxeOei Xwpig Xpéwaon, KATOTIV OXeTIKOU aituaTog, ammd Tnv Etaipeia
Alayeipiong.

®opol To empépoug apoIBaio KEPAAQIO UTTOKEITAI OTOUG  (POPOAOYIKOUG
KavoviopoUug Tou AougepBolpyou. AUTO evOEXETAI va EXEl ETIITITWOEIG OTNV
TIPOCWTTIKA (POPOAOYIKI) KOTAGTACHN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
JTTOpEl va uTTéxel €uBldvn povo Bacel dSAAWONG TTOU TTEPIEXETAI OTO TTOPOV
£€yypago Kkal gival TTapatmmAavnTikf, avakpIBAG f OOUVETTAG TTPOG TO OXETIKA
uépn Tou EvnuepwTikoU AgATiou.

H JPMorgan Funds atroteAgital ammé xwpIoTd emipépoug apoifaia kepaAaia,
koBéva atd Ta otoia ekdidel pia i TTEPIOCOOTEPEG KATNYOpPiEG WEPIdiwY. To
TTapoV £yypo@po CUVTACOETAl YIO Jia OUYKEKPIYEVN KATnyopia MPETOXWv. To

EvnuepwTikd AgATio koI O €TACIEG KOI €§AUNVIAIEG OIKOVOMIKEG €KBETEIG
ouvtdooovrtal yia Tnv JPMorgan Funds.

To empépoug apoifaio kepdhaio gival pépog Tng JPMorgan Funds. ZOpgwva
ye 10 dikalo Tou AougepBolpyou, UTTApXEl dlIaXwPICHOG euBUvNG HETALU Twv
eMPEPOUG apolBaiwy Kepahaiwv. Autd onuaivel OTI Ta OTOIXEIO €vepynTIKOU
€VOG ETTIHEPOUG apoIfaiou kepaAaiou dev Ba pTTopoUV va XpnolpoTroinBoulyv yia
TNV IKAVOTTOINON TNG aTTaiTNONG £vOG TOTWTA ) GAAoU TpiTou, N oTToia EyEipeTal
KaTé £v6G GAAou eTTIpépoug apoifaiou KEpaAaiou.

Metatpotri) O €TTEVOUTEG PUTTOPOUV VO TIPOXWPHNOOUV OE JETATPOTIA O€ PEPIdI
piag aAAng Katnyopiag Mepidiwv (e€aipoupévng Tng Karnyopiag Mepidiwv T
g Karnyopiag Mepidiwv F) Tou idlou 3 dAou Empépoug ApoiBaiou
KegpaAaiou tng JPMorgan Funds (e§aipoupévwyv Twv Apoifaiwv Kegpaiaiwv
MoAAaTTARG Alaxeipiong) uté Tnv TTPoUTTé0ean OTI TNPOUVTAI Ol QVTIOTOIXEG
TPOUTTOBETEIG ETMIAEINOTNTAG KAI Ta EAGXIOTO TTOOG GUPMETOXNG. MepiaadTepeg
TTANPoQopieg TTapéxovtal oTnv evoTnTa «ETrevdloeig ota Empépoug Apoiaiou
KegpdAaia» Tou EvnuepwTtikoU AgAtiou.

MoAimiky TMpooTtaciag AtmoppATou Oa TPETTEl va onuelwBei o1 €dv
ETTIKOIVWVAOETE TNAEQWVIKG pe TNV J.P. Morgan Asset Management, o1 KAfo€Ig
0€ QUTEG TIG TNAEQWVIKEG YPOUMPEG €VOEXETAI va  KOTAYPA@OVTal KOl va
TTapakoAouBoUvTal yia VOUIKOUG AGyoug, AOyoug ao@aAeiag Kal eKTTaIdEUTIKOUG
Aéyoug. ©a TrpéTTel, €TTioNG, va onuelwBei 0TI oI TTANPoPopieg Kal Ta dedopéva
atod TNV emMKoIvwvia padi oag evdéxeTal va uttoBAnBolv oe emegepyaaia ammod
tnv J.P. Morgan Asset Management Tmou evepyei wg utrelBuUvog eTTeCEpyaaTiag
Oedopévwy, oUPpwva PE TNV 1oxlouoa vopoBegia Trepi TTPOOTACIOG TWV
Oedopévwy. [eploadTEPEG TTANPOPOPIEG OXETIKA MHE TIG OPACTNPIOTNTEG
emegepyaaiag g J.P. Morgan Asset Management mepiéxovral otnv MoAITIKN
MpooTaciag Atmoppritou EMEA TtToU ptropeite va Bpeite oTo www.jpmorgan.
com/emea-privacy-policy. EmmAéov avriypaga Tng TMoAimkAg TMpooTagiag
Atmroppritou EMEA diatiBevtal KaToTTiv aITipaTog.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Tapouoeg Baoikég MAnpogopieg yia Toug EevduTég eival akpifeig kard tnv/mig 29/07/2020.
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