BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio kepdAalo. Agv atroteAei dlaPnuIoTIKO UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOpo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTévOUONG Ot auTd To apoifaio Ke@AAalo. Zag
oupBouAetoupe va To dIaBAceTe, OUTWG WATE VA ATTOPACIOETE GV Ba £TTEVOUCETE £XOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Funds
JPM Japan Equity A (acc) - USD

ISIN: LU0210527361

pia Katnyopia Mepidiwv Tou JPMorgan Funds — Japan Equity Fund. H diaxeipion Tou mapdvrog Emipépoug ApoiBaiou KegaAaiou yivetalr amdé JPMorgan Asset

Management (Europe) S.a r.l.

216X0G, S1adIKaoia Kol TTOAITIKEG

EMENAYTIKOZ ZTOXOZ

E€ao@dAion pakpotrpdBeoung avgnong kepaAaiou, £1revdUovTag Kupiwg O€

IOTTWVIKEG ETAIPEIEG.

EMENAYTIK'H AIAAIKAZTA

ErevduTtiki TTpooéyyion

® Xpnoiyotroiei pia diadikagia €mMAOYAG PETOXWVY atmd Tn Bdon Tpog Tnv
Kopu®n, Baciopévn otn BepeNILdN avdAucon, € GUVOUACHO UE TIG ATTOYEIG
OXETIKA HE TIG XWPESG OTTG TNV KOPUPA TTPOG Tn Bdon.

® XpnoiyoTrolei pia TTPOCEYYION UWNAWY atrodO0EWY yia TNV avelpeon Twv
KOAUTEPWYV ETTEVOUTIKWV IOEWV.

® EMOIWKEI TOV EVTOTTIONG ETAIPEIWV ME XAPOKTNPIOTIKA UWNARG TroidTnTag
TTOU £€XOUV TTPOOTITIKEG UWNASTEPNG Kal BILCIUNG AVATITUENG.

AcikTng avagopdg Karnyopiag Mepidiwv TOPIX (Total Return Net)

Xpnoeig SeikTn avapopdg Kal OJoIdTNTEG

®  >0ykpion €TMOOCEWV.

To Empépoug ApoiBaio KepdaAaio utrokeital og evepyn diaxeipion. MapdAo Trou,

OTO PEYOAUTEPO MEPOG TOUG, Of DJIOKPOTACEIG TOU (ECAIPOUPEVWV  TwV

TTapaywywy) gival moavd va atroteAoUv OUVIOTWOEG Tou BEiKTN avapopds, o

Alaxeipiotig Emevdloewv €xel gupeia JIOKPITIKI EUXEPEIA TTPOKEIPEVOU va
aTTOKAIVEl OTTé TOUG TITAOUG, TIG OTABUICEIG KAl Ta XAPAKTNPIOTIKG KIVOUVOU TOu.

O BaBuodg otov omoio 1o Emiuépoug ApoiBaio KepdAaio evdéxeTal va opoIddel
JE TN OUVBEON Kal Ta XOPOKTNPIOTIKA KIvOdUvou Tou OtgikTn avagopdsg Oa
TIOIKIAAEI KOTA KaIPOUG Kal 01 ETTIOOOEIG TOU EVOEXETAI VA dIAPEPOUV OUTIWOWG.

NOAITIKEZ

Kupia emevdutikr) 0éon TouAdyioTov 10 67% Twv OTOIXEIWY EVEPYNTIKOU
€TTEVOUETAI OE METOXEG ETAIPEIWV TIOU Egival eykataoTnuéveg 1 die§dyouv 1O
KUPIO PEPOG TNG OIKOVOWIKAG TOUG dpaaTnpidTnTag otnv lamwvia. To Emipépoug
ApoiBaio  Ke@dhalo ptropei va  eTTevOUel OE  TITAOUG  ETQIPEIV  MIKPNG
KEPOAAIOTTOINONG.

Mapdywya Xpnoiuotroieital yia: avTioTaduion Kivouvwy. Eidn: BA.
atd Ta eMPEPOUG apolfaia KeQAAaia aTnV £voTnNTa

oto Evnuepwtikd AeAtio. Zuuguwvie avraAdayric ouvoAikric  amédoong
ouuTrepidauBavouévwy  Twv ouuPdoswv  emi dlagopwv: Kapia. MéBodog
utToAoyiouoU ouvoAikrig ékBeong: péBodog Tng dEopeuong.

Nopiopata Nduioua Bdaong Emiuépoug AuoiBaiou KepaAaiou: JPY. Nouiouara
oTa omoia ekppddovial Ta OToixeia €vepynTikou: oTtroladnTroTe. [lpooéyyion
avrioTaBuiong kivoUvwy: ouviBwG Xwpig avTioTaduion.

Egayopd kai diampaypdreuon MeToxEG Tou €miéPOUG apolBaiou Kepalaiou
utmopolv  va  etayopdlovTtal,  KOTOTTIV  OXETIKOU  QITAPOTOG,  MEOW
Siatrpaypdreuong ouvRBwg og kabnuepivr Baon.

MoAiTik Siavopng Autr n Katnyopia Mepidiwv dev TAnpwvel pepiopara. Ta
€I0TTPaTTONEVA £€0000 TTapakpaTtouvTtal oTnv KAE.

Ma TV €§Aynon opiopévwy atré Toug 6POUG TTOU XPNGCIPOTIOIoUVTal O auTd TO
£YYPOQO, UTTOPEITE VO ETTIOKEPDOEITE TO YAWOOAP! OTNV 10TO0EAIdO POG Www.
jpmorganassetmanagement.lu

Mpo@iA KivdUuvou kal amrédoong

XaunAoéTepog Kiviuvog YynAoTepog Kiviuvog

MBavwg xaunAdTepn
amédoon

1 2 3 a4 | 5 BE

MBavwg uwnAdTEPN
amédoon

H mmo mavw a&lohéynon Bagidetal oTnV I0TOPIKA PETARANTOTNTA TNG KABapng
agiag evepynTikoU TnG Katnyopiag PePIdiwv KAt Tnv TeAeuTaia TTEVTOETIAN KAl
eVOEXETAI VA UNVv aTToTeAEl agIOToTn €vOeIgn Tou JEANOVTIKOU TTPO@IA KIvOUvVoU
TNG KATNyopiag HEPISiwv.

Agv  uttapxel eyyunon OTI n  KaTnyopia KivoUvou Kal amédoong TTou
TTAPOUCIAZETal TTIO  TTAvw Ba  Trapapeivel aueTABANTN  Kal  evOEXETAI va
JeTaBANGEi pe TNV TAPOBO TOU XPOVouU.

Mia kartnyopia pepidiwv TTou €xel afloAoynBei wg xapnAdtatou Kivduvou dev
ouvettayetal 611 n €TévOUCH oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia ueroxwv PpPioKeTal o€ auriv Tnv karnyopia H
Tapolaa KaTnyopia HETOXWY €xel kataTtaxBei atnv katnyopia 6 d16TI n kabapn
agia evepynTiKoU TNG XapakTnpietal ammé £éva 1I0ToPIKG PETABANTATNTAG UWNAAG.

AANOI OYZIQAEIZ KINAYNOI:

To Empépoug ApoiBaio KepdAaio uttokeital oe ETrevduTikoug Kivdivoug Kal
NoiTroug ocuvageig KIvdUvoug atd TIG TeEXVIKEG Kal TOUG TITAOUG TToU
XPNOIYOTIOIEN YIa va eTTITUXEI TOV OTOXO TOU.

O mivakag ata de€1d egnyei TTWG oxeTiCOVTal AUTOI 01 KivOuvol HETAEU TOUG Kail Ta
AtroreAéoparta yia Tov pePISIoUXo TTou Ba PTTopoUcav va £TTNPEACOUV HIa
emévouon oto Empépoug ApoiBaio KepdAaio.

O1 emrevduTéG Ba TpéTTel eTTiong va diadoouv TIg oTo
EvnuepwTikd AeATio yia pia TTARpnN TTEPIypa®n ka0e KivoUuvou.

EmevduTtikoi Kivduvol Kivduvolr amd TIG TeXVIKEG Kal Toug TiTAoug Tou
Emiuépoug AuoiBaiou KepaAaiou

TexvikéS TitAol
JuykévTpwan MeToxég
AvTioTdBuion KIvOUvwy  MIKpOTEPEG ETAIPEIEG

Aoiroi axeTIKoi KivBuvol [lepaitépw Kivouvol oToug otroious eivai eKTEOBEIUEVO
10 ETniuépoug AuoiBaio KepdAaio atro n xprion Twv w¢g avw TEXVIKWY Kal
TiTAwv

Noépiopa
Kivduvog
peTaBAnTéTNTOG

Kivduvog ayopdg

AtmroteAéoparta yia Tov MepidioUxo [1iIBavég emTITWOEIS Twv WG dvw
KIvouvwy
MeraBAnTtoTnTa H agia

Znuia O1 yepidiouyol Mn emiteugn Tou

evdéxeTal va xdoouv TWV PEPISIWV TOU OTOXOU TOU

UEPOG ) To oUvoAo Tou Emuépoug Apoiaiou Emipépoug

KEPaAAaiou Toug. KepaAaiou Ba ApoiBaiou
Slakupaiveral. KepaAaiou.

JPMorgan

Asset Management
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EmiBapuvoeig

E@damag emiBapUvoelg TToU EICTIPATTOVTAI TIPIV 1] META TNV eTévVOUCH

cag

EmBdpuvon €106dou  5,00% AuTé €ival To PéyIOTO TTOU WTTOPE va
aaipebei amd Ta XpAuatd cog TpIvV
atmd TNV €TMEVOUCT) TOUG 1 TIPIV OTTd
Vv KaTaBoAf Twv TPOcOdwv Tng

£TTEVOUOTG 00G.

EmBdapuvon €§6dou  0,50%

XPEWOEIG TTOU EICTIPATTOVTAI ATTO TO apolfaio KEQPAAAIO KATA T

Sl1dpKela EVOG £TOUG

(0] TPEXOUTEG emBaplvoelg
uTttoAoyidovTal Bdoel TWV
avapevOueEvWY  eTTIRBapUVoEwy. EdW
Tpéxouoa 1.73% TrepIAapBaveTal n TTPOUN Bt
empBdpuvon M davelopyou petoxwv. H ethoia €kBeon

Tou OZEKA yia KaBe OIKovouIKO €TOG
Ba TrepIAAUBAvEl OTOIXEIQ OXETIKA HE
TIG €TTIRaPUVCEIG TTOU ETTIBAAAOVTOI.

EmiBapuvoeig TTou EICTIPATTOVTAI ATTO TO apoIBaio KEQPAAAIO UTTO

opIopéveg 18IKEG TTpOUTTOBEéDEIG
ApoiBn emidoong Kapia

® O emBapuvoelg €106d0u Kal €€6d0U gival ol PEYIOTEG TTOU UTTOpoUV va
XPEWBOUV, ETTOPEVWG Ol ETTEVOUTEG EVOEXETAI VO XPEWVOVTAI PE HIKPOTEPO
T0o06. MNAnpoopieg OXETIKA PE TIG ETMIRAPUVOEIG TTAPEXOVTAl ATTO TO
XPNHATOOIKOVOUIKG GUPBOUAO TOu €TTEVOUTH, TO dlavopéa 1 TTEPIEXOVTAI OE
KaBe TpoaBrkn ato EvnuepwTikd AeATIO TTOU QVOQEPETAl OE OUYKEKPIUEVN
XWpa.

®  EvdéxeTal va eIRBAAAETaI Pia Xpéwan PETATPOTIAG TTou dev Ba utrepPRaivel To
1% TG kaBapAg agiag evepynTikoU Twv PETOXWV OTN véa KaTtnyopia
HETOXWV.

® Me Tig emBapUvoelS TTANPWVETAI TO AEITOUPYIKO KOOTOG TnG Trapolcag
KOTNyopiag PETOXWYV, TTEPIAAUBAVOUEVWY TWV €EOBWV EUTTOPIKAG BIABEaNg
Kal diavoung. O1 emRapUVoEIg QUTEG PEIWVOUV TV evOeXOUEVN augnon Tng
emévouong.

® [MepioodTEPEG TTANPOYOPIES YIa TIG ETMIRBAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA
«AIoIKNTIKG oTOIXEIa, EMPBapUVOEIG Kal £60da» Tou EvnuepwTikou AgATiou.

NMponyoUpueveg £mdO0EIG

B JPM Japan Equity A (acc) - USD (LU0210527361)
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® Q1 ponyoupeveg emddaelg dev dlao@aAifouv
TIG MEAAOVTIKEG.

® Ta peyédn Twv eMOOCEWV £XOUV UTTOAOYIOTET
oe USD mrepidapBavovtag ¢époug, TPEXOUTEG
empBoplvoelig KAl KOATOG  GUVOAAayAG
XapToQuUAOKiou kal  pn - TrepIAapBavovTag
empBapuvoelg £I06d0uU Kal £§6d0uU.

® Omou Oev avogépovial  TTPONYOUUEVEG
€mdooEIg, autd cupBaivel dIOTI dev UTTHPXAV
Ol0Béoipa eTTapk oToIXEi yia TO €V Adyw
£10G.

® Hpepopnvia évapgng didBeang Tou ETIPEPOUG
apoiBaiou kepahaiou: 1988.

® Hugpounvia £évapéng
Katnyopiag Mepidiwv: 2005.

8160e0ng ™mg

m 129 108 349 -69 185 -34 358 -143
®m 126 74 269 36 114 31 261 14,6

2019 2020

28,3 41,6 1 Autég o1 emddoelig onuewdnkav Ut

19,2 12,9 OuVORKeG TTou evdexopévwg Oev I0XUOUV
TIAéOV.

MpakTIKEG TTANPOPOPIES

Oegparo@UAakag Ocpato@UAakag Tou apolfaiou ke@aAaiou gival n J.P. Morgan
Bank Luxembourg S.A.

Mepiooodrepeg NMAnpo@opisg Avrtiypago Tou EvnuepwTikod AgATiou Kai Tng
TeAeuTaiag ETAOIOG KOl €§apnviaiag oIKovopIkAG €kBeang aTta AyyAikd, MTaAAkd,
leppavikd, IToAikg, MopToyaAikd kal loTravikd, OTTwG Kal n TeAeuTaia kabapn
agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAG Kal {ATNONG TTapéxovTal
XWPIG XpEwan, KaTOTTIV AITPaTog, OTO WWW.jpmorganassetmanagement.com,
yéow email otn dievbuvon fundinfo@jpmorgan.com 1B péow ypatTToU
airpatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Tréves, L-2633 Senningerberg, Meydho Aoukdto Tou AouepBoupyou.

MoAimikp  ApoiBwv H ToAmkp Apoifwv Tng Etaipeiag  Alaxeipiong
dnuoaoiglETal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H ToOAITIky auTh TrepIAaUPBAVEl AETITOMEPEIEG OXETIKA HE
TOV TPOTIO  UTTOAOYIOWOU  aMOIBWV KOl TTOPOXWY,  TTEPIAAUBaVOPEVWY
AETITOMEPEIWY YIA TIG OPMOBIOTNTEG Kal Tn oUvBeon TNG E€MTPOTIAG TIOU
emMBAETTEl Kl EAEYXEl TNV TTONITIKN. AvTiypa@o TnG £v Adyw TTOMITIKAG UTTOPET va
TTApaoxeOei Xwpig Xpéwaon, KATOTIV OXeTIKOU aituaTog, ammd Tnv Etaipeia
Alayeipiong.

®opol To empépoug apoiBaio KePAAQIo UTTOKEITAI OTOUG (POPOAOYIKOUG
KavoviopoUg Tou AougeuBoupyou. AuTO €VOEXETOI VO €XEI ETTITITWOEIG OTNV
TIPOCWTTIKA POPOAOYIKI) KOTAOTACHN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
yTTopEl va utréxel €ubldvn povo Bacel dAAWONG TTOU TTEPIEXETAI OTO TTOPOV
£€yypago Kkal gival TTapatmAavnTikf, avakpIiBAG | OOUVETTAG TTPOG TO OXETIKA
uépn Tou EvnuepwTikoU AeATiou.

H JPMorgan Funds atroteAgital ammd xwpIoTd €mipépoug apoifaia kepaAaia,
kaBéva atmd Ta otoia ekdidel pia i TTEPIOCOOTEPEG KATNYOpPieG WEPIdiwY. To
TTapov €yypo@o CUVTACOETAl YIO Jia OUYKEKPIYEVN KATnyopia HPETOXWvV. To

Evnuepwtikd AegAtio koI oI €TACIEG KaI €EAPNVIAIEG OIKOVOUIKEG €KBETEIG
ouvtdaoovtal yia Tnv JPMorgan Funds.

To empépoug apoiBaio kepaAaio givar pépog NG JPMorgan Funds. ZUpgpwva
pe 1o Oikalo Tou AougepBoupyou, UTTAPXE! DIOXWPICHOG €UBUVNG HPETAEU Twv
eMPEPOUG apolBaiwv KepaAaiwv. Autd onuaivel 6T Ta OTOIXEIO EvEPYNTIKOU
evog emmpépoug apoifaiou kepaAaiou dev Ba PTTOpoUV va xpnaoipoTroinBoulv yia
TNV IKQVOTTOINON TNG aTTaitTnong £vog MOTWTA 1) GAAOU TpiTou, N oTToia yEipeTal
KATA VOGS GAAOU eTTINEPOUG apoiBaiou KepaAaiou.

Metatpotrry O1 €TTEVOUTEG UTTOPOUV VO TIPOXWPHNOOUV OE JETATPOTIA O€ PEPIdI
piag aAAng Katnyopiag Mepidiwv (e€aipoupévng Tng Kartnyopiag Mepidiwv T i
g Katnyopiag Mepidiwv F) Tou idlou i dAou Empépoug Apoifaiou
KegpaAaiou Tng JPMorgan Funds (eaipoupévwv Twv ApoiBaiwv Kepahaiwv
MoAAaTTAAG Alaxeipiong) umrd Tnv TPoUTTéBeon OTI TNPOUVTAl Ol QVTIOTOIXES
TPOUTTOBETEIG ETTIAEINOTNTAG KAI TO EAGXIOTO TTOOG GUPMETOXNG. MepiaadTepeg
TANPoQopieg TTapéxovtal oTnv evoTnTa «ETrevdloeig ota Empépoug ApoiBaiou
KegpdAaia» Tou EvnuepwTtikoU AgAtiou.

MoAimik TMNpootaciag AmopprAtou Oa Tpémel va onuelwBei 6T €dv
ETTIKOIVWVAOETE TNAEQWVIKA Pe TNV J.P. Morgan Asset Management, ol KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPOUMEG EVOEXETAI va  KaTaypd@ovTtal Kal va
TrapakoAouBoUvTal yia VOUIKOUG AGyoug, AOyoug ao@aAeiag Kal EKTTaIOEUTIKOUG
Aoyoug. Oa TrpéTTel, €TTioNG, va ONUEIWBET 6T 01 TTANPOPopPIES Kal Ta dedopEva
amd TNV emKovwyvia padi oag evoéxetal va uttoBAnBolv ot eTregepyacia ammd
Tnv J.P. Morgan Asset Management TTou evepyei wg utreUBuUvVOG eTTEEPyaaTiag
Oedopévwy, oUupwva pe Tnv loxlouoa vopoBegia Trepi TTPOOTACIOG TWV
Oedopévwy. [eplocdTEPEG TTANPOPOPIEG OXETIKA MHE TIG OPACTNPIOTNTEG
emegepyaaiag g J.P. Morgan Asset Management mepiéxovtal atnv MoAITIKNA
MpooTaciag Atmoppritou EMEA TtToU pTropeite va Bpeite oT0 www.jpmorgan.
com/emea-privacy-policy. EmimmAéov avtiypaga Tng TMoAimikAg TMpooTaciag
Armoppritou EMEA 81aTiBevTal Katommv airjuaTtog.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Tapouoeg Baoikég MAnpogopieg yia Toug EmevduTég eival akpifeig kard tnv/mig 01/01/2021.
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